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MORTGAGE

Document is

THIS MORTGAGE ('S ufign w ?)Fﬂfa.i AoL.' 04 . The mortgagor is

“MARY K. D
: RY H. FERGUSON Al Tfu THOMAS ,HUSBAND ANDtﬁIFEAND no‘g%uo ? USON

ocument 1S the pro
1 . ) : the Lake tRf order!
E - ("Borrower"). This Security [nstrument is given to IANG ONE MO TGM!E DORPORATIUH
which is organized and exiating under theiaws of  THE STATE OF DELAWARE , and whose
_addressis. BANK ONE CENTER/TONER, 111 Mohument Clircle :
INDIANAPOLIS, INDIAMA  46277-0010 ("Leader"). Borrower owes Lender the principal sum of
- $Ixty-8ix Thousant “our Hundred and Wo/100 ---c-cee- cemmem— CRsmmE e ————-—

, a 2 Dollars (US. $ 66,400.00 )
This debt is evidenced by Borrower's note dated the same @t as B’ Security Instrument ("Note"), which provides for monthly

 payments, with the full debt, if not paid earlier, due and fayable on' -Canuary 1, 202% . This Security
 Instrument secures to Lendc the renayment of the deot evidenced byiihz Note, with interest, ¢ renewals, extensions and
- modifications of the Note; ( yinent of all other sums, with-interest, sdvanced under pa to protect the security of
-«=this Security Instrument; an farmance of-Borfowes s/covenants and-agreemenis 1 ;urity Instrument and the ...
Note. For this purpose, Bor hy mortgage, grang.and convey to Lender tx ribed property located in
tARE County, Indiana:

TuE SWTH 5 FEETOL’ Ul %, AL Ul' LUl ¥ AU LUT U, ‘Au"rl 1Ne Ui 9 FEET. uE‘sunEn
“BY PARALLEL LINES WITH THE SOUTHERLY LINE THEREOF, IN BLOCK "J" IN MEADOWLAND ESTATES,
UNIT NO. 2, AS PER PLAT THEREOF, RECORDED JULY 18, 1955 IN PLAT BOOK 30 PAGE 83, IN
THE OFFICE OF THE RECORDER OF LAKE CONTY,INDIANA.

A\

which has the address of 54485 ADAMS STREET MERRILLVILLE [Street, City],

Indiana 48410 ("Property Address"); o ZF’I'
[Zip Code) 2‘/
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all eascments, appurtenances, and
fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred (0 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has thf: right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nots and any prepayment and late chnrgcs duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a licn on the Property; (b) ycarly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
unda may' at any umc’ co“mi and hold Punde-in an amount not 1o exeend tha mewim s neand A "“‘"ﬂ f‘” a fedcra“y relalcd

mortgage loan may require of count under the federal Be cedures Act of 1974 as
amended from time (o time, .H@cmn/em@q@\ ? 0 the Funds sets a lesser
amount. If so, Lender may s, colieet and hold Funds in an amount not o exc >r amount. Lender may
estimate the amount of Fun d N @‘@‘@EF&@I&&M EXpRL - future Escrow Items or
otherwise in accordance witl

cable Jaw,

The Funds shall be held in 2 inditich WhGHE BeFBRIGIAR: Tkl ® [aNeagAe KifencyPiRs:u men lity, or entity (including
Lender, if Lender is such an/institution) MMWRMEI‘!““ apply. the Funds 1o pay the Escrow
Items, Lender may not charpe Borrower for holding and applying the'Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

However, Lender may require Bomower to pay & onc-time charge for an independent real esiate tax reporting service used by
Lender in connection with this loan, unless applicable [aw providcs otherwisc, Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any inlerest or camings on the Funds, Borrower and

Lender may agree in writing, however, that intcrest shal! be paid on the Funds. Lender shaligive to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additionat sccurity for all sums secured by thisSecurity [nstrument.

If the Funds held by Lender exceed the amounts pesmitted (o be hield by applicabie law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicablgiaw, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Ttems when due, Lender sy so-notifyy Borrower in writing, and, in sucit case Borrower shall pay

to Lender the amount necessary 10 make up the deficieney, Borrower sball make up the deficicnCy in no more than twelve
monthly payments, at Lendc le discretion,

Upon payment in full ¢ s.sccired by this Sseinty-Instumenitiender shall promyp to Borrower any Funds
held-by Lender. If;-under 1 Lender shall acguire ot-ssil tne Property, Lender, | wquisition or sale of the
Property, shall apply any | Lender at the Umgyol2ag0isition or sale as 2 he sums secured by this
Security Instrument,

3. Application of Paymcuts. Unless applicabic law provides othcrwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, w interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions sct forth above within 10 days-of the giving of notice.
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
 that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
~ premiums required o maintain morigage insurance in effect, or o provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any writicn agrecment between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior i an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a wial taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediatcly before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the takmg is less than thc amount of the sums secured immediately before the taking, unless

Security Instrument shall t
paragtaph 17, Borrower's

Instrument but does not exe

Borrower's interest in the ]
secured by this Security In:

~~ make any accommodations

13, Loan Charges. |
and that law is finally inten
exceed the permitted limits,

~

| and benefut the successors and assigns of Lender and Borrower, -
venants and agreements shallube!ioint, and several. Any Borrower
the Note: (a) is co-siggittg-this Seifity Instrument only to mec

under the terms of $hi¥ Security InSiniment; (b) is not personat!
1, and (c) agrees thatdénder-and-any jotker Borrower may a;¢

w10 the terms of tBi§ Seciinity instriment or the Note wiik

1 by this Scourity. Jnsirizment.is subject to o Ja
2 "est or other loan chaxgcs collecu'/’ t

4

I

Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Securi: 0L WG SUINS afC Uit Guc.e
If the Property is aban H @2 Tdtied by Bader © 8o« smnor offers to make an
I award or settle a claim for « e notice is given, Lender
is authorized to collect and ﬁ&@mﬁﬂ W@TA%&. ly or to the sums secured
by this Security Instrument,
" Unless Lender and Bomows Mw&ﬁ%ﬁm&mm{o% 11 not extend or postpone
the duc date of the monthly payments refeg@ddo in paragrdphs 1;and < ofthangetad @mdunt of such payments.
11, Borrower Not Releascd; Forbearance By Lender Not a Waiver, Exiension of the time for payment or modification
of amortization of the sums scéured by this Security Instrument granted by Lender (o any successor in interest of Borrower shall
_ not operate to release the liability of the original Bomower or Borrowes's suceessors indatcrest, Lender shall not be required to
" commence proceedings agains! any successor in interest or refuse 1o ¢xtend 1ime for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the lorrower or Borrower's successors
in interest. Any forbearance by Lender invexcrcising any right or remedy shall not be arwaiver of or preclude the exercise of any
right or remedy. : , f
12, Successors and Assigns Bound; Joing and Several Liability; Co-signers. The covenants and agreements of this

ject to the provisions of
10 co-signs this Security

yafe, grant and convey that

bligated to pay the sums
xtend, modify, forbear or
orrower's consent.

: maximum loan charges,
connection with the loan
) reduce the charge to the

permitted limit; and (b) any sums aiready coliecied from Borrower which exceeded permiticd limiis witi be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable,
ST AT
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5, Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including floods or
ﬂoodmg, for which Lender requxrcs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage Lo protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then duc, with any excess paid o Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
- by this Security Instrument, whethcr or not thcn due 'I‘hc 30-day period wnll bcgm whcn the nouoe is gwen

Unless Lender and Bon writing, any applicationof proc i !l not extend or postpone
the due date of the monthly ’ AgIapis 1 ana < or Cjange a 1ents, If under paragraph
21 the Property is acquired Ifo.ﬂnmﬂnipdsu . ing from damage to the
Property prior to the acquis pat N Instrument immediatel
prior to the acquisition. Nﬁdﬁl’p ﬁWfﬂTK'E' ' ’

6. Occupancy, Preserv tenance and Protection of the Property; Borrowen .pplication; Leaseholds.
Borrower shall occupy, ests m ijﬂﬂb‘ﬂ tsib Wwﬂ:ﬁu ys after the execution of

this Security Instrument ang Shall conuautthec}gaﬂ&e Wmm;ﬁl rcsndenu ~at least one year after the
~date of occupancy, unless [cader otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

exienuating circumstances exist which are heyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
- allow the Property to deteriorale, or commit wasic.on the Peoperty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or crimina!, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien ercated by this Security Instrument or Lender'’s ity inierest. Borrower may cure such a
default and reinstate, as provided in paragiaph 18, by causing the action or procecding to be dismissed with a ruling that, in
Lender's good faith determination, procludes forfeiture of the Borrower's imerest in the Property or other material impairment of
the lien created by this Security Insti Lender's sccurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenetd by the Note, including, but not limited to, representations

concerning Borrower’s occupancy of the Property as a prigCipaliesideiie, If this Security Instrument is'on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borspwes acquires i8etitle to the Property, the leaschold and the fee title shall
not merge unless Lender ag: the merger in writing;

7. Protection of Lende 5 in the Property. If Borsowei fais o' perform the cove agreements contained in
this Security Instrument, ol 2gal proceeding ‘hatunsy- significany affect 1cnd the Property (such as a
proceeding in bankruptey, | Jemnation or forfcuwa aridienforce laws or 1 1 Lender may do and pay
for whatever is necessary U of the PrOperty and LCnder s Tignts jn ler’s actions may include

paymg any sums secured by a hien which has priority over this Securily Instiuineni, appcaiing in court, paymg reasonable
autorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reservc

-Vl g
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured gc this Security
gnsttrludme?t. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of |Ke date of this

eC nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument, If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sequm{ Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property ;_)l%rsuam to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation 0 pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not appfy in the case of
acceleration under paragraph 17.
- 19, Sale of Note; Char sther with this Security

Instrument) may be sold or wi i m ; nge in the entity (known
as the "Loan Servicer") that ,ymﬁ “ﬂms Secur There also may be one or
more changes of the Loan pef 0, ¢ f rvicer, Borrower will be
- given written notice of the f an al J%l‘ !e ~ e will state the name and
“ address of the new Loan § g 11the. address to which payments shou made, The no Il also contain any other

mformation required by applicabic iWhis Document is the rope of

20, Hazardous Substances. _Borrow rshi nit caysge or pcrmn:le 5 , 0se, disposal,-storage, or release of any
Hazardous Substances on of in_ihe Pro ] B1 4, Vi y'icc 10 do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply (o the prescnce, use, or storage on the
Property of small quantties of Hazardous Substances that are generally recognized to be appropriatc (0 normal residential uses
and to maintcnance of the Property.

Borrower shall promptly give [cader writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [ Borrower learns, or is notified by any g nial or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is nacessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroseic, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials, As used in
this aph 20, "Environmental Law" means federal lawssiand Saws f the jurisdiction where the Property is located that relate
to health, safety or environmzntal protection.

NON-UNIFORM COV 'S, Borrower and Letiicr furthercovenari and agree as follows

21, Acceleration; Rem nder shall give natice to Borrower prior to acceleratio 1g Borrower's breach of
‘any covenant or agreem Secovity Instroment’ (but mot prior to nccele r paragraph 17 unless
applicable law provides o notice shall speeifyi (a)\ e default; (b) the d to cure the default; (c)
a date, not less than 30 d ‘ tice’Is given 10 BOTrC ¥ must be cured; and (d)

that failure to cure the deiauii on or beiore ine date specified in the notice may resuil in acceieration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

ST
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- 24, Riders to this Security Tnst t. If o id ted by B 1 recorded together with this

Security Instrument, the coy ne cach such rider shail ge IMCOPOrE amend and supplement
the covenants and agresmen B ,RMMM it of this iment.
[Check applicable box(es)] .
[X] Adjustable Rate R N am@E«FdICIAL ‘~ Rider
"] Graduated Payment Rider . +_]Planned UmLDcv lopment Rider >ayment Rider
("] Balloon Rider This DOT R mpdvmichi Bad TOP eft}[Q& i Home Rider
(] V.A. Rider thefﬂaﬂm&lmﬂiﬁy Recorder!
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained i this Security Instrument and in
any rider(s) executed by Borrower and recorded with it
Witnesses: - ' , oy
: 72 W (Seal)
.ﬁ‘h V. FE -Borrower

T il B (e

EDWARB THDNAS -Borrower
- ik /.) b o e . o
(Seal) :]f__m_ﬂi_ ‘/( SO~ (Sea)
~Rewrnwar | IAS F & ) ~Bnl’r0\IIct
STAZf; OF XNg;ANA, LAKE County ss:
On this  30th day of Decenber , 1994 , before me, the undersigned, a Notary Public

in and for said County, personally appeared
MARY H. FERGUSON, EDWARD THOMAS, AND ROMELLA S. FERGUSON
, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal. q{ M
My Commission Expires: , -9Q / n/ ” /

Nomy Pu

This instrument was prepared by: DEBORAH SEIS

BANC ONE MORTGAGE CORPORATION
@D-GH(IN) (9108) Page elitoe TIMOTHY L. McCOLLY form 3015 0/90
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Loan #6025161

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of December R
19 94 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to BANC ONE MORTGAGE CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

5445 ADANS STREET, MERRILLVILLE, INDIANA 48410
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agrecments made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provi iérestrate of L. 750 provides for changes in the
interest raic and the . Jd@cument 18 |
. INTEREST RAT= AN O INEEIFATMENFERANGES | A 11

(A) Change Da This Document is the property of

The interest rate | will pay “‘Eh@“l?ﬁ](@?%‘h Recordpyary 1998 -, and on that
day every 12th month thereafter. Each date on which my interest raie could change is called a ' Change Date." ,

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an _In The “Index" is the weekly average
yield on United States Treasury securitics adjusied 1o & constant maturity of 1 year, as made available by the Federal Reserve:
_Board. The most recent Index figire available as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose o new index that is based upon comparable information,
The Note Holder will give me notice of this cho

(C) Calculation of Changes

Before each Chzn e Date, the Note Holder will caloutatzimy new interest rate by adding

Twe and Three-Fourths percentage. points ( 2.7500 %) to the Current
Index. The Note Holder will then round the 5€siit of thisiaddition to the nearest onc-zighth of one percentage point
(0.125%). Subject t hanits stated in Sectioal47D) below, this tonnded amount will be w interest rate until the next
Change Date.

The Note Hold detcrmine the amount of the montily payment tha fficient to repay the unpaid
principal that 1 am s.at the ChangéD¥ie, infullton the Maturity I interest rate in substantially
equal paymenm' 'I'h nlation will ha the new amount of o T¢

(D) Limits on Interest ges

The interest rate I am required to pay at the first Change Date will not be greater than

9.7500 % or less than 5.7500 %. Thereafter, my interest rate will never be increased

or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been
paying for the preceding 12 months. My interest rate will never be greater than
13.7500 %.
(E) Effective Date of Changes :
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice,

7ol
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows;

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pmpcrty or any interestin it .
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to cvaluate the intended transferee as if a new loan were being made (o the
transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent o the
loan assumption, Lender may also require the transferce to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comamed in this Adjustable Rate
Rider,

Document 1s

%‘—‘L‘z N@@O ‘je Z — (Seal)

ROMELLA S. FERGU -Borrower
g (Seal)

-Borrower
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