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MORTGAGE BANK OF HIGHLAND/ZOB&BS/SM/NW

FEFAres TR ERIRR IS I X FEERESE] SRR Y BREEIIIIGII VIR INTAPRARSTIRIENY

("Borrower”), This Sccumy Instrument is given to .. BANK,QF, HIGHLAND, Vs s e bes
EHRARRR USSR X VT IR EEANSA RN BresvrrEsEes e FrhsevsatiseenvEnRS R N S N NN NN RN R N T N R YRR ] Fesae
beeeteregseerbbesntianesesneianenenneesrraissaes » which is organized and existing under the laws of ... THE. STATE. OF .........
REBINB e ere s TN brerssrbsaseaierseenanerens , and whose address is
LG T GHRRY, AVENUE, . B GRL AN, TN 46322 sereseesnee
_("Lender"). Borrower owes Lender the principal sum of ,.. FRRTY. . THOUSAND, , AND  NQ/1QQ* k ke ke k ittt
o e d R e ST Doftars (1.6 ¢ 40 000,00 ). This debt
is eVldEnced by BD"OW‘ WAL dd Uiis WAUTIY aligiU prOVides for monthly
payments, with the full D(wmnm m “vers . This Security

Anstrument secures to L ﬁw\f dt' :st, and all renewals,
extensions and modificat cta 1!(; t | under paragraph 7 to

protect the security of | nent; and () the perf rmance of Borrower’ s and agreements under
this Security Instrument 'lShls KRR THe RébyEiAoriagel s o and convey to Lender the
following described prope: .ocntcd inhd¥ake G(}u.nty Rec.order.'. ........... ..» County, Indiana:

APARTMENT NO. 202 IN THE DUTLDING KNOWN AS 245 JO

, ET STREET, SCHERFRVILLE,
~<INDIANA - IN -LE’ JARDIN HOREZONTAL PROPERTY REGIME, AS PER BECLARATICN OF > .~ ~
CONDOMINTUM RECORDED DECEMBER 19, 1985 AS DOGUMENT NO. 533653, IN THE OFFICE OF

THE RECORDER OF LAKE COUNTY, INDIANA, TOGEIHER WITH AN UNDIVIDED INTEREST IN THE
COMMON AND LIMITED COMMON AREAS AND FACILITIES APPERTAINING THERET

which has the address of 2437k e ia £ 15 . ﬂl%. e ,
IStree ty
Indiana ...48375......co0ee ("Property Address");
12ip Code] |
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TOGETHER WITH all the improvements now or hereafier erected on the pro and all easeme
' , nts, appurienances,
:nd fixtures now or hereafter a part of the prolpcrty. All replacements and addgiog;r;gall also be covered bypgﬁs Security
nstrument, All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
gggggﬁ. vgmzt ::‘in‘ilm::xel{ éh? P;opeﬁyalalnd tgat 'tile Property is unencumbered, except for encumbrances of record.
arran elend gener, title i i j
encumbrances of record. B y the to the Property against all claims and demands, subject to any

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by Jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
_ 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance, Subject to ap?licable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
{earl taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
caschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the ﬁa ment of mortgage insurance premiums,
These items are called "Escrow Items," Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
fsderal Real ‘Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, § 260! er seq.
("RESPA"), unless another law that aﬁ)lies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
lcurrem data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
aw,

) The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. %.e J,er shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annualgy analyzing the
escrow account, or veri i less Iend B x| he Funds and applicable law

ermits Lender to maks F Vi, 2 AOCTH Jlay ICquilg O0Imo e-time ¢ arge for an
ndependent real estate 1 vi %? @uatog Wi 1 plicable law provides
gthcrwxse, Unless an agr dt or applicable law requires interest to be ) 10t be required to pay

orrower any interest or 7 e agkeen @ ritin , that interest shall be
paid on the Funds. Lend Nr@emmtﬂi@ !inL N 5, showing credits and
debits to the Funds and uingse for which each debit to th{ Funds was made. The Rund pledged as additional
securlty for all sums secured by (AUSEBAJGEIHABENE 1s the property of

If the Funds held by Lender e € licable law, Lender shall account to
Borrower for the excess Fuuds in accords Mﬁﬁcﬁm'ﬁsge&féﬁg w. If the amount of the Funds held by
Lender at any time is no! sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Iender the amount nccessary to make up the deficiency, Borrower shall e up the
deficiency in no more than twelve moith paymeiis, at Lender’s solediscretion,

= Upon-payment-in full of all ‘sums secured by this Sect Instrument, Lender shall promptly refund to Borrower

- any Punds held by Lender. If, under paragraph 21, Lende acquire or sell the Property, Lender, prior to the

" acquisition orsale of ‘the Property; shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument : T A

3, Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due uader the Note. '

4. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securitg”stiuinent, and leasehold payments or ground rents, if any.

Borrower shall pay these oblizations in the manner peaided in pasagraph 2, or if not paid in thai‘manner, Borrower shall
pay them on time direct] the person owed paymetsy Borrower shall-promptly furnish to Lerder all notices of amounts
to be paid under this pa h. If Borrower makesiiiiese paymentsigirectly, Borrower shall otly furnish to Lender
receipts evidencing the p N ‘

Borrower shall pr harge any lien whick has yriosity sver this Securin t unless Borrower: (a)
agrees in writing to the he obligation sechredrbycthie lien in a manner ¢ £nder; (b) contests in
good faith the lien by, 15t enforcement ‘6fnfieiién in, legal proce the Lender's opinion
operate to prevent the ¢ {] C) i he holder eement satisfactory to

© Lender subordinating the lien {0 this Security Instrument. I Lender determines {hal any pait ol uic ;'rqpert)! i§ subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. -
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5, Hazard or Property Insurance. Borrower shall kee
Property insured against loss by fire, hazards included wi
including floods or flooding,
for the periods that Lender requires. The insurance carrier providin

Lender's approval which

shall not be unreasonably withheld. If

the improvements now existing or hereafter erected on the
: uded within the term "extended coverage” and any other hazards,
for which Lender requires insurance. This insurance shall be maintained in the amounts and
the insurance shall be chosen by Borrower subject to
rrower fajls to maintain coverage described above,

!;endcr may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance po
Lender shall have the

Unless Lender and
of the Property damaP
restoration or repair

s not economically feasible or Lender's

Borrower o

licies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

. 2311( to hold the policies and renowals. If Lender requires, Borrower shall pro

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall

carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.
; rwise agree in writing, insurance proceeds shall be applied to restoration or retp

ed, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the

ty would be lessened, the insurance proceeds shall be

mptly give to Lender

give prompt notice to the insurance

alr

aplizd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
rrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o 1
or to pay sums secured by this Security Instrument, whether or not then due.

the Pro
when th%cz)tice is glven.

e 30-day

ir or restore
od will begin -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone the due date o
If under
resulting

f the monthl
rrower's right to any insurance

Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Pro
Leascholds. Borrower shall occupy, establish, and use the Property as Borrowe

after the execution of this
for at least one year after
unreasonably withheld, «
destroy, d ¢ or imp
shall be in default if an;
judgement could resuit
Instrument or Lender’s ¢
causing the action or p
forfeiture of the Borrov
Instrument or Lender's s
ave materially false or
ormation) in connecti
Borrower's occupancy ©
shall comply with all th
title shall not merge unle

7. Protection of
contained in this Securil
Property (such as a prog
then Lender may do an:
Property. Lender’s actio
appearing in court, payi
take action under this pa

Any amounts dis!
Security Instrument, Unl
the date of disbursemer
requesting payment.

8. Mortgage Ins
Security Instrument, Bo
reason, the mortgage ir
premiums required to o
substantially equivalent
insurer approved by Ler
Lender each month a suii
the insurance coverage lap

i

pe

r
Security Instrument and shall continue to occu
the date of occupancy, unless Lender otherw

N

v all W & TORCIlY WO QCLCHGTalg, o n
%  (hd ! ;!peny m sglmr%&!iﬁ; dmDRic
. NOTOREUCTAL,

AR B TRL IR k.
i R SRR B e

finuted to, r
he Property as a principal residence. If this Security Instrument in «

2

rovisions of the leasc. If Borrower acquires fee title to the Property,
Lende §CCS 10 thb Freiey in-writir pieede 0 ‘

ender ﬁlghts in the Property. It Sorrower fails to perform the ¢
Instruwcot, or there is a lcgal procceding that may signifiesnily affe
ling in bankruptey, probate, for condmentation or forfeiture oz.to enfc
ay for whatever is necessary to protect the value of the’ 1ty ar
may include paying any sums secured by alien which has priority over
reasonable attorneys' fees and entering on Property t0 make repai

raph 7, Lcider does not Lave to do so.
sed by Lender under this paragraph,7, shall become additional debt of
Borrower and Lender agrezig,utlieftekms of payment, these amoun
he Note rate and shalbtw-payables#ith interest, upon notic

1
N P

Lender required-taortpage insuraice-as a condition of

ay the premiGms required-to maistain the mort

= required by Lender lanses or ceases to
stantially eguivalent-1o the mortgage |

>r of the moftgage insurance prev

N »
q w
A
7

¥

-
!
T

Uil W Oliciweiul U1 Uic Joaily ulUllfﬁsF Hisuraas pPiviiuuia vwilipg p

or ceased to be in effect. Lender wil

sed

rty; Borrower’
s principal residence within sixty days
Fy the Property as Borrower’s principal residence
se agrees in writing, which consent shall not be .

y payments referred to in paragraphs 1 and 2 or change the amount of the payments.
Fmgmph 21 the Property is acquired by Lender,
rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this

policies and proceeds

s Loan Application;

ol. Borrower shall not
¢ Property. Borrower
n Lender's good faith
ated by this Security
d in paragraph 18, by
crmination, precludes
sated by this Security
n application process,

uder with any material

ssentations concerning
a leasehold, Borrower
; lca_seho)d and‘ ghc fee

nants and agreements
ender’s rights on the
> laws or regulations),
Lender’s rights’in the™
s Security Instrument,
Although Lender may

rrower secured by this
hall bear interest from

om Lender to Borrower

e loan secured by this
: in effect. If, for any
orrower shall pay the
ly in effect, at a cost
an alternate mortgage
Borrower shall pay to

aid by Borrower when
accept, use and retain these payments as a loss reserve

in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
afain becomes available and is obtained. Borrower shall ps;,y the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law, '

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection spmi?ing reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sumns sccured by this Sccurity Instrument shall be reduced b{cthe amount of the proceeds multiplied by the
. following fraction: (a) the total amount of the sums secured immediately before the taking divided by (b) the fair market

value of the Pxoinrty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property In which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law othcn;.;isc Jarovides. the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
-~ sums are then due, , :
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
* make an award or settle a claim for damages, Borrower fails to rcn’xmd to Lender within 30 days after the date the notice

is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forebearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the Habitity of the originat Borrower or B :r*s successors in interest. Lender
shall not be required to g gainst any successo | time for payment or

otherwise modify amor: mm tment by demand made by the
original Borrower or B céss0sé -B erest, gcm Lendes any right or remedy

()
nier
shall not be a walver of it i m :

12, Successors ,Iﬂx j)l aml“l?r I %-!n e its and agreements of
this Security Instrumen J \.i;“,and benefit the succegsors_and assigns of Lender snc ower, subject to the
_ provisions of paragraph 17, SoriBWen's doVenans andeagreensent bedjgine aridysevel. Axy Borrower who co-signs
this Security Instrument bt doés not execute th Nmtf&‘ils C -si%rgéms Securily Instrument-only to mortgage, grant
and convey that Borrover s interest Lég&ﬁ/ !’l&)é Ghis ity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the

ote without that Borrower’s con:
~ -+ 13, Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum Joan .
charges, and that law is finally interpreted so that the intercst or other loan charges collected orto be collected in .-
connection with the loan exceed. (he permitted Hmits, then: (2) any such loan hall be reduced by ‘the ‘amount
-~ necessary 1o reduce the charge to the Eh itted limit; and (b) any sums alteady collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a -
partial prepayment without any prepayment charge under the Note, - R E

14. Notices.- Any notice to Borrower provided for in this Security Instrument shall be gi 12{ delivering it or by
mailing it by ‘first class mail unless applicable law requitesitis<fof another method. The notice 1-be directed to the
Property Address or any other address Borrower designeiee by notise to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or @iy oiher address-Lender designates by notice to Borrower, Any notice

rovided for in this Seci Instrument shall be deeined to have-been Biven to Borrower o1 Lex hen given as provided
in this paragraph. : LN RGP P T

15. Governing | rabillty, This Security instrument shall be governcd b aw and the law of the
jurisdiction in which th located. In the eveni.thar any provision or clause rity. Instrument or the
Note conflicts with a h conflict shall ‘it affect athér l})rovisir of astrument or the Note
which can be given c?g flictine nrovigion “To-thig end the nrovis ity Instrument and ‘hg

Note are declared to be _

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. .~ . .

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of lhp Propctt)j or any
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Interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to {:3 the sums secured by this Security Instrument shall continue unchmf ed. Uron reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration unc?::r paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,

use, or storage on the Pr | nized to be appropriate
to normal residential uses Hm m 2
Borrower shall pr erider { : ﬁ i g]tsn, /suit or other action by

1

any governmental or re R ¢ i By zardous Substance or
Environmental Law of w wmcm@rﬁ!o 0 y any governmental or
regulatory authority, th wval or other remediation of any Hazardous Subsion scting the Property is

necessary, Borrower shall pror Tlﬁsm&mgmntﬁi&aﬁws ithfinviconmental Law,
As used in this paragraph 20, "& (\’ius iu stances” meﬁgﬁ‘m s défined as toxic or hazardous substances
by Environmental Law ¢nd ihe follo i’?‘% :‘Qﬁﬂﬁa&l( , ,Oémiﬁﬂ'ammable o1 toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law™ means federal 12ws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection,
NON-UNIFORM COVENANTS. (Bortower and Lender further €ovenant and agree as follows: S ‘
21. Acceleration; Remedics. Tender shall give notice to Borrower prior to ecceleration following Borrower's -
breach of any covenant or agreement in this Security Instrument (but not r (o acceleration under paragraph 17 -
unless applicable law provides otherwise). The notice shall specify: (8) the default; (b) the action required tocurethe —
default; (c) a date, not [ess than 30 days from the date the votice Is given to Borrower, by which the default must be

cured; and (d) that failure to cure the default on or before the d pecified in the notice may result In acceleration
of the sums secured by this Security Instrument; foreclosure by judicial proceeding and salc of the Property, The
notice shall further inform Borrower of the right ta xcinsinte after acceleration and the right to assert in the
foreclosure proceeding non-existence of a defaulu or gy, other defense of Borrowcr to acceleration and
foreclosure. If the default is not cured on or beforgiie date specificd in the notice, Lenderat It option may require
immediate payment in full-of all sums secured 5 this Securiey-Instrument without Turther demand and may
foreclose thg gecurity ] rent hy judicial preceeding.. Lendexshall be entitled (o cc Il expenses incurred in
pursuing the remedles s this paragraph 24, dacluding but not limited (o >le attorneys® fees and
costs of title evidence,

22. Release. Up Mall sums secured/hyTHiisNSecurity Instrume all release this Security
Instrument without charg

23. Waiver of V& f praisement.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
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this Security Instrument, the covenants and aggcamems of each such rider shall be mcorporawd into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
l Insirument. [Check applicable box(es)]
EX Adjustable Rate Rider (J Condominium Rider {J 1.4 Family Rider
) Graduated Payment Rider (J Planned Unit Development Rider (0 Biweekly Payment Rider
[ Balloon Rider {J Rate Improvement Rider [J Second Home Rider

(J Other(s) [specify)

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

X‘JM/ k]l/a v .{'/.{L‘ XN R RN RN Y] reney (seﬂl)
-Borrower

mial sccurity Numm,r lllll !::IDII-QOOQlOIlll‘llD"l’l!‘ll!l'i.l!ill'blV
(A RN AR NSRS NNR] XA AR N R R RN R RN NN NN $ELA NN REREEEVSNINIRBRRRERERY (M)
-Borrower
E; : i swial sccurity Numbcr SRV S S PRI IR IR PRI P EIRR NI NI I T RGN RBIPRERENIIDY
| ISnace Relaw Thig Line For Anknm&lndmﬁnnﬂ
.V [ )
I . STATEOFINDIANA, ... Documentas
TN /01 0 01 177 T T —
L day of ..... pgﬁb%ﬁxl N serserrEberiay q’uiu -------
F i . This. Document. is thedaweipestine o, (o he annexed mortgage

i ¥, l
et

WITNESS my hes and officialggil Lake ounty R¢coyder!

........ AL “'i%%twm@

My commission expires; 7-17=F

e o | B MIGHELLE Lo BANASIAK -

: % L liﬁv " * %
""" e o Print Name “5'%!',“"“
o ﬂf
ReSIAENt Of vevvvener s ocvvinrneeesd LARE S vveer County, Ilfliana

This instrument was preparcd by:

GREGORY, BRACKR.. VAT VIGCE, PRESEBENTS . .
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© #203485 SM/NW

o ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ........22NR..... day of ... NOVEMBER (.29 .ooveeervrsseresnes
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjus table Ratc

Note (the "Note") to BANK, OF  HIGLAND, . QRGANLZED, AND, EXISTING INDER. THE. TAWS, OF."

QF  TNRIANA, 2613, HIGIAY. AVENUE, . HIGHTAND... IN...46322.....ocrroereroveoreroeeoesrsessroe (the "Lgnder")

of the same date and covering the property described in the Security Instrument and located at:

A45. JQLIET. STRERT..INIT. 302, SCHERERVILLER., . AN 46375........ooe s e
[Property Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ............. ...21813..... %. The Note provides for changes in the interest
rate and the payments, as follows:
3. PAYMENTS

(A) Scheduled Payments

All references in the Security Instrument to "monthly payments” are changed to "scheduled payments.”

I will pay principal and interest by making payments when scheduled: (mark one):

EX1 will make my scheduled payments on the first day of each month beginning on ... JANUARY. . 1,.. 1293............

....................................................

[3J 1 will make my sch i Bﬁcumen ¢ iS
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

[ In addition to the payments dcseribed above, [ will pay a “balloon payment” of §'.....ccik...heeeiinnnnrninsien crreesenes
OB worrrrsss O . verraer ,... The Note Holder will deliver _-“miltm noticepriortomammy
that the balloon pa* ant is due. This notice wil! state the balloon payment amount and the date that it is due.

(B) Maturity Date and Place of Paymcnts

1 will make these payments as scheduled until | have paid.all oidthe principal and interest and any other charges
described in the Note.

My scheduled payments will be applied to interest befare pavcipal If, on ... PECEMEER 1...2024..............
............................... . e erere e, BEGibOwe amotinte under the Note, I will pay those amounts in full on
that date, which is called maturity date.”

I will make my sched e n (SR 261HWCWAYAVE“JUE,HIC§F 48322 ...
.............................. W e WSEANS veeeenne. OF at a different
place if required by the M

(C) Amount of My 1 Rayntents

Each of my initial scheduled payments will-be ia the amount 6L U5, $ il aaina This amount
may change.

(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in the interest rate that I
must pay. The Note Holder will determine my new interest rate and the changed amount of my scheduled payment in
accordance with Section 4 of the Note.
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4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a "Change Date." (Mark one)
KR The interest rate I will pay may change on the first day Of vvnronen HEGFVBRERL 1997 ivinsniersseseors 0

on that day every ... 30TH.....ccoiiiienimrireeniinnenniiieninnees, month thereafier,
[J The interest rate I will pay may changc. Sosererrinrsersrerirnses seerrsererrninanenssnennernsrsesersseasnaraenesss 800 ON EVETY
P ..(hercaftcr
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” 15! ...ccovrvermrrssens
WEEKLY. . AVERAGE,. YIELD.ON. 1. §... TREASURY. . SECURITIES. ADJUSTER, TQ. A SANSTANT, MATURITY. ...
OF.'THREE, YEARA........... A rerrens bevserrrrrrenige e sare O PO e
The most recent lndex figure available as of the date XX 45 days O e, Cevvesennerrenins erverrerreres

before each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
‘information, The Note Holder will give me notice of this choice.
- (C) Calculation of Changes
. Before each Change Date, the Note Holder will calculate my new interest rate by . . APDING, THREE AND.......000enns -
750/1000........ voibaesreritisnans Grsvessriiiresersitrenses vrererers PEFCENLAZE POILLS ( 1ovovvrverrereres Bt TR ivereenans %) to the
Current Index. The result of this calculauon
{J will not be rounded off. E
EX will be rounded off by the Note Holder to the nearest 0.125 %.
[ will be rounded off by the Note Holder up to the nearest %.
- [ will be rounded off by the Note Holder down to the nearest %.
Subject to the limitations stated in Section 4(D) below, this amount will be my new interest rate until the next change
date.
The Note Holder will then determine me amount of the scheduled payment that would be sufficient to repay the unpaid

principal that I am expe st rate in substantially
equal payments. The res mm |
(D) Limits on Inter E“ mg W L000

X My interest rate N@T Qgh |@chnglddc by more than .......... X v vreens
percentage point: he raé cst'T ha g period

X3 My interest rate will sevEFie peelidndisti e rad ﬁ?&he 50,
(E) Effective Date of Chaunges ai)‘i'(‘ﬁpéﬂy

My new interest raté¢ wiil become Ehﬁik%c@ﬂ&ﬂl%@{&%%moum of my riew scheduled payment

beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes

again,

(F) Notice of Chang ,
At Teast 25 days, but 10 more than 120 days, before the effective date of any payment change, the Note Holder will
deliver or mail 10 me a notice of any changes in my interest ratc and the amount heduled payment. The notice will

“include information required by law to'be ziven me and also the title and telephorne number of 2 person who will answer -
any question I may have regarding the notice.
B. FUNDS FOR TAXES AND I ANCE

[Mark one}

[J Uniform Covenant 2 of the Security Instrument ds¥weaved byzthe Lender.

XX Uniform Covenant-2 of the Security Instrumentis-amended-ie’yzad as follows:
2. SCHEDULED PAYMENTS FOR TAXES ANDINSURANCE

{A) Borrower’s Obl 5

I will pay to Lender s necessary to pey foritaxes; assessrients, leasehold pe ground rents (if any),
and hazard insurance o1 ~and ‘mortgage Yasirace paanyy. I will pay the Lender unless Lender
tells me, in writing, th: to do's0, or unléssiiertdW requires otherwi those payments on the
same day that my sched i el

Each of my payments under this Paragraph 2 will be the sum of the following:
(i) The estimated yearly taxes and assessments on the Property which under the law may be superior to this
Security Instrument, divided by the number of scheduled payments in a year; plus,
(i) The estimated yearly leasehold payments or ground rents on the Property, if any, divided by the number of
scheduled payments in a year; plus
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L:nder wiil cslimaxg {rom time to timg my yf:arlym;s, assessmgnu, lcasehald paymcms?ar ground rents and imuxan@ .
remiums, which will be called the * esmw items * Lender wsll use existing assessments and bills and reasonable estimates
f fumrc _assessments , nder f; under mis Para h 2 will be caucd'

% Fu 3e paymems, I wm pay;
lt additwnal amount: in

»lx;::)rxehp;;yen;e;:is .:lsi :NMe’ErEpIyQJ\AL | are then being hcld :
:  result ¢ 7, ﬁ}ﬁgiﬁ)@féﬁﬂﬁq{ﬁﬁgm rent, either Lendcr dascq\;:rgi

oFt wtrsc(:il:xice%ﬁ lmpré ore {py uisiti c. Lenu v l

G-BELOW «Borrowe:. accopls and agrees: i,ii : terms u:l 60V craats, q.mtame

KEITH E SHORB e S -Borower

ks AR A e E Y WEeisw Faeeaha s visy
: : -Borrower
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