Document is.
T ‘DFFICT’AL"

R corder'

under the laws Th Un:lto sut.- of hnarica
gton St ‘Ind’azapel i, Indum

Vdcr“)/‘. ....rrowet owcs l

rwer's note dated the samg uate as this Setmmy Insu'umem ("No'
id carlier, due anfi-payable/on: ' \Psbruary 1, 20
sepavment of the debt evidenced 1by the Note. wnth inicrest
Bt oft all other sims; with intesést, advanced pri o
nance of Bmwer AL and agreement

] toage  orant anf convev iy Te;

lStreet. Clty]

: : {anCode] ("Propcny Address) &
NmANA. Single Family -Fuumum ‘

e umroau INSTRUMENT  Form 3015 mo o b e e e
R VMPHORTGAGE FDRMS (800)621-7291 . R :
louote et  Initiate; fiéi : ST SR




r

!

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurienances, and
fixtures now or hereafier 8 part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is refesved to in this Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right w0 mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Propesty against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

 variations by jurisdiction 10 constitute 8 uniform socurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, ,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes

~and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments

or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any, (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”

Lcndcr may' at my tlme rnllant and hald B suln in on amaunt nat 1o aveaad ann v lomisssne movamire ta Iender for a rede'ally relawd
mortgage loan may requi wacounl under the ;w :nt Procedures Act of 1974 as
amended from time o tin e IRESPAY, m yplies to the Funds sets a lesser

amount. If so, Lender m m‘:s ! 1c lesser amount. Lender may
estimate the amount of Ry mfo ﬁﬁm f ures of future Escrow Items or
otherwise in accordance w

The Funds shall be held J’%&ﬂﬁu@%&&’&e&i ﬁe%ﬁrﬂ%?? ﬁh&& a?tg; strumentality, or entity (including
Lender, if Lender is such an_instistiof)ine earder shall ‘v the Funds to pay the Escrow

Items, Lender may not charge Borrower for holdmg and applymg the Funds. annually annlyzm 1e escrow account, or verifying
the Escrow Items, unless Lender pays Bomower interest on the Funds and applicable 1aw permits Lender to make such a charge,

- However, Lender may require Borrowes (0 pay a oncstime charge for an independent real esiate tax reporting service used by
‘Lender in connection with this loan, unless applicablc law provides othcrwise. Unless an agrecment is made or applicable law

requires interest to be paid, Lender shall ot be required to pay Borrower any interest of eamings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be poid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made, The Funds are pledgcd as additional’security for all sums secuscd by this Sccurity Instrument.

If the Funds held by [ _cnder exceed the amounts permiticdio be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of appticaaicfaw. If the amount of the Funds held by Lender at any time is

not sufficicnt 1 pay the Escrow [tems when due, Lesaer may so negéy-Borrower in writing, and, in such case Borrower shall pay
to Lender the amount ne v o make up the deficiency, Bomrawer shall make vp the iency in no more than twelve
monthly payments, at Len > discretion.
Upon payment in ful sccured by this’Secarity iastruent, Lender sii refund to Borrower any Funds
“held by Lender.f, unde: Lender shall acqiitepisseil the Property 0 the acquisition-or sale of the
Property, shall apply any he u [ i1siion of ainst the sums secured by this
Security Instrument.

3. Application of Payments, Unless apphcable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2,
third, to intercst due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has pnority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner aoccptable to Lender; (b) contests i éﬂod faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opimon’qp%lc to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requises insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurancs carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

- All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procecds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then duc The 30-day period will begin whcn the notice is given,

Unless Lender and Bor 11 not extend or postpone

the duc date of the monthly d the ar nents. If under paragraph
21 the Property is acquirec Borrow §€s and\[ ting from damage to the
Property prior to the acquit p ] eq 4 7 Instrument immediately

6. Occupancy, Preservation TWB&E‘\M Application; Leaseholds.
Borrower shall occupy, establish, and use y as wer's ipal ence within six(y days after the exccution of
this Security Instrument and shall continu® ‘Bc pﬁiﬁé ﬁ(ﬂéﬁ %ﬁ%ﬂﬁd‘p&l residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which are beyond B ‘s contro!. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or gominit waste on the Propertys Borrower shall be in dafault if any forfeiture action or
proceeding, whether civil or criminal, s begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien ercated by this Security Instrument or ender’s y.interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Botrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s sccurity intesest. Borfower shall also be in default if Borrower, during the
loan application process, gavc materially false or inaccurate information or statements to Lender (or failed to provide Lender with
‘any material information) in connection with the loan ewidenced By the Note, including, but rot limited to, representations

concerning Borrower’s occupancy of the Property as a prisictpal residence, If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisians of the lease. If Borrower acquires i2e-title to the Property, theleaschold and the fee title shall
not merge unless Lender ag he morger in writing:
7. Protection of Lend: {n the Property.-If Bortower failsto perform the co | agreements contained in
““this Security Instrumént, o zal proceeding that may significantly affect [es n-the Property (such-as a
proceeding in bankruptcy, | »sunation or forfefturaor'to enforce laws o n Lender may do and pay
for whatever is necessary | O i der's actions may include

paying any sums securcd by a lien which has priority over this Security lnstrumem, appearing in court, paying reasonable
attorneys’ fecs and entcring on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the optien of Lender, if mortgage insurlince coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to mainiain morigage insurance in effect, or (o provide 8 loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums socured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatcly before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums secured immediately before the wking, unless
Borrower and Lender othet g g s shall be applied to the

sums sceured by this Secur: e

axl'cfl the Pr:pcnymis atl_)an FOWCE mwmméﬁom r mnor offers 1o make an
award or scttlc a claim for ( 'S s notice is given, Lender
is authorized to collect and ﬂmﬁﬁ m&%m / Or 0 lhe%mm secured
by this Security Instrument

Unless Lender and Borrow .;therw agreiﬂ ment ls t mm prmcn} 12!l not extend or postpone
the due date of the monthly payments ref %ﬁﬁrﬁﬂ unt of suchypayments.

11. Borrower Not Rel ed, Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums sccured by this Securily | t grantzd by Lender k cessor in interest of Borrower shall
not operate to release the liability of the original Borrowdr of Borrower's successors i interest. Lender shall not be required to
commence procecdings against any suceessor in interest or refuse 1o extend tima for payment or otherwise modify amortization of
the sums secured by this Sccurity Insuument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excroising any right or remedy sha!l not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bour int and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bormrower, subject to the provisions of

paragraph 17, Borrower's covenanis and agreements shali be' jolat‘and several, Any Borrower who co-signs this Security
Instrument but does not executc the Note: (a) is co-sigiing this Secisily. Instrument only to mortgage, grant and convey that

o

Borrower's interest in the erty under the terms ofSiBiSISecurity: Tnstument; (b) is not personally obligated to pay the sums
secured by this Security In 1, and (c) agrees that lendcr-and-any other Borrower mrny ag tend, modify, forbear or
. make any accommodations 3 1 the terms of thi§ Sccurity Instadment or the Note wiit yrower's consent,
13. Loan Charges. | urcd hy this Secosity-asuunientis subject to a s maximum loan charges,
and that law is finally inter interest or otherddateharges collected ort connection with the loan
exceed the permitted limits i reduce the charge to the

permitted limit; and (b) any sums alrcady collected from Borrower which exceeded pcrmmcd limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrnwer's Copyi erowrr shali bc vbn one sonfennnd copy ot‘ the Now arzd nf this Secumy insu'umem. '
- 17, Trnnsi‘gr or Lhe Propm or 8 Beneficlal Interest in Borrower,” If all or any part of the Property or any interest in it
or transf ial intercst in Borrower is sold or transferred and Borrower is nol a natural n) witho
Lender's prior wrinm conscni, Lcndar may, 8t its option, require immediatc payment in full of all sums secured g this Securi
nsl;uﬁr:\mlm Howcvg, not be exerck by Len ,if exercise 18 pmhibircd by fcdcral law L) of‘ e darc efrh
eLurily instrumen ; -

- If Lender exercises this o 'Kgo i.,.cndcr simil grve Borrowcr nouce of acceimtmn. 'm notice shaii providc of not icss £
no

_than 30 days from the date tice is delivered or mailed within which Borrower musi pﬁy all sums sec by this Securi
nstrument. If Barrower fails to pay these sums prior (o the expiration of this paiod , voke any remedies permitied
by this Security Instrument without further notice or demand on Borrower, - ' ,
18, Borrower's Right to Reinstate. I Borrower meets certain: couduicns, Bormw shall have me right 10 have =
- enforcement of this Security Instrument discontinued at any. time prior to the ‘carlier of: (3) 5 days (or such other period as
applicable law may rf;y or reinstalement) before sale of the Property pursuant to any power of sale commned in this Security =
 Instrument: or (b) entry of a judgment enforcing this Security insuumcm. osc conditions are that Berrowcr ys Lenderall -
‘ then would be due under this Security Instrument and the Noie as if no acceleration urre.dm (b) cures any
auir of any other covenants or agrecmcnz;, éc) pays all expenses incurred in enforcing this Securiry Instrument, including, but
limited o, reasonable attorncys' fecs. and (d) takes such action as Lender may reasonably require to assure that the lien of this
~Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security

~ Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured

_hereby shall remain fully effective as if acceleration- had occurrcd Howevcr dus right o remstate shail not in the case of
acceleration under WiT. L et
: (togeiher with this

! ) ec‘
-~ Instrument) may besoldn ; a change in the enti wrr
. eaLdanSegvm“)dm } i fkno

more changes of the Loan feyusd ; an Servicer, Borrower willbe |
; gi\fﬂl’l written notice of the in la noﬁce will sm the name and
. address of the new Loan et and the ,dress 1] whrc paymcms ould be | N ice will also contai 1 any ofh

at ’Eﬁisf‘Document 1s the groperr'ty

g a ihe*Pro anythmg afiecung the Property

nent, There alsomay beoncor |

g in violation of any {:n1vironmental Law, The precedmg W0 sentences shall not apply to the presence, use, or storage on the. |

roperty of small quanutics of Hw’ 19 Sub“ gﬂ" ally recagn 220 10 app! natc m normai rcsrdenual uses
and%a maintenance of the |

perty
givc endcr wnuen notice ni' / inves ation, mm, demand, lawsuit or other action by an

gency. or private party involving the Property and any Hazardous bstance or. Environmental:Law 1

of which Borrowex aci lkﬂOWl@u&» “Borrowcr learns, or is notificd by any govemmental or regulatory authority, thatany
removal or other rcmodiai _of any Hazardous Subsiance affccting Lhe foper is. mecessary, Borrower shall promptly take
ac accordance with Environmental La
th 20, Hazardous Subsiances” are-(hose substances defined as 1oxic or hazardous substances by o
y: i‘aiidwmg substances: gasohneﬂ keroscne. other flammable or 1oxic petroleum products, toxic |
ntile solvents, materials copteiing 85eestos or formaldchyde. an¢ moacuve materials, As'used in - |
racnital Law” means. federal Laws and lav 5 of the Junsdictmn where the Properly is located that reiate ]
'otccuon s

\rrower and Lend by fcrh‘.ei covmant and ag' as e L
s¢r chall give noties {0 Borrower prior to acc llowing Borrower’s breach of -
y Becurity Instrameai{out not” prior i ‘under " paragraph 17 unless *
_ applicable law provides { b t: quired to cure the default; (©
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured, and (d)

“_that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform i
- Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence |
 of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
_ date speciﬁed in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this o
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceedmg. Lender

k~ " shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not ;
sieb iimited to, reasonable attorneys’ fees and costs of title evidence, :

: * 22, Release. Upon paymcnt cf all sums secured by dus Secumy Instrument Lender shall rciessc ihlS Securlty Instrumem: :
i wuhout charge to Borrower, - ‘ : 5
23 Waiver of Valuation and Appraisement. Borrowcr waivcs all nght of valuauon and apprmsemem.
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24, Riders to this Secu ' by rded together with this
Security Instrument, the co 4 ach.s jde il b amend and supplement
the covenants and agreemen iment.

m@"g’pﬁmﬁ&?’n NOLOERICIALL .o
G 1 .
SETTA %@%@WM&M&& e

- [ v.A. Rider mmty Recorder!
BY SIGNING BELOW, Borowes sccnis and agre:: to the terms and covenants in this Security Instrument and in
any rider(s) executed by Barrower and recorded with it
Witnesses: j
: s (Seal)
RANDY D -Borrower
_;4;»/& ﬁ (/ e (Seal)
SANDRA KERLLEY -Borrower
SRR 1 FOIANE — (Seal
B -Borrower
STATE OF INDIANA, LAKE County ss:
. . .+~ day of - JANUARY , 1995 , before me, the undersigned, a Notary Public

néys p&wually sppeared

, and acknowtedged the execution of thesz going instrument.

U (e

Notary Public CORINA ‘CKSTEL RAMO ‘§"

Y 2 r:',. > 'l"u' i
;;ﬂ*%’" e

'nusmstmment was prepared by:  National City Bank, Indiana, Shane Cantrell, LOAN CLOSER
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FA-14060 . 0008317731
HOLD FOR FIRST AMERICAN TLE -
ADJUSTABLE RATE RIDER
(3 Year Treasury Index « Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this  6th dayof January , 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Dood (the "Security Instrument”) of the same dats given by the undersigned (the *Borrower”) to secure Borrower's
Adjustable Rate Note (the "Note") to

National City Bank, Indians

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

7419 MADISON AVE, HAMMOND, Indiana 46324
({Propenty Address)

THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agroements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provi nergst rate of 8,625 vides for changes in
the interest rate and meddoowment 1s

4, INTEREST RA w0 iy PAYWENT CANGEST A !

(A) Change Dates This Document is the property of

The interest rat | il pay mey chigeloe S fimi day, ot c cEARARAsY |, 4700 , and on that
day cvery 36th month thereafter, Each date on which my interest rats could change is called a “Change Date."

(B) The Index

Bes‘mmwm iom et Datb' (113 luwt m’ V8 | W( an.inaex, “l‘ mn l"he my
average yield on United States Treasury securitics adjusted 10 @ constant maturity of 3 years, a8 made available by
the Federal Reserve Board, The most recent Index figure available as of the dale 45 days before each Change Date
is called the “Current Index."

If the Index is no longer availablg, the Note Holder will choose & new index that is basad upon comparable
information. The Notc Holder will give me notice of this cho

(C) Calculation of Changes

Before each Chanpe Date, the Note Holder will cricuiatsiny new interest rate by adding

TWO AND THRE:-FOURTHS oicentage point(s) ( 750 %)
to the Current Index. The Note Holder will thes round the reauli-of this addition to the ricarcst one-cighth of one
percentage point (( 3. Sublect to the limitsstated-in Secticnid{D) below, this round ount will be my new
interest rate until th ange Date.

The Note Holc Sctermine the amdunt-of themonthly payment (i« Mfficient to repay the
unpaid principal th 1 10 owe at the Chnge 0838 in full on the ! my new interest rate
in substantially equ sult of this calculation will be the new ithly payment.

(D) Limits on Interest Rate Chang

The interest rats I am required to pay at the first Change Daie will not be greater than

10.625 % or less than 6.625 %. Thereafter, my interest rate will never be

increased or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of
interest | havie‘b:?'paylng for the preceding 36 months. My interest rate will never be greater than
. %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

MULTISTATE ADJUSTABLE RATE RIDER - 3 YEAR ARM - Single Family - Fannle Mae/Freddie Mas Unitorm instrument Porm 8114 7/00
Pagetol
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower.,  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferec as if
a8 ncw loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender. o '

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption, Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

~_in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
~ unless Lender releases Borrower in writing, .

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or

mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security Instrument
3 without further notice or demand on Bomrower ,
: BY SIGNIN( Vi PAS aila agicls WO wid Cigs ana d in this Adjusmble
Rete Rider. ocument 1s |
. NOTQFFIGIAL!, -
\ VA S LUllecy . (Sel)
RANDY (P KELL3 fms Docuipeant is thaapeopesige of -Borrower
| the Lake County Recorder! :
H (Seal) (Seal)
“Borrower -Borrower
Sign Original Only)
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HOLD FOR FIRST mmcm e’ 0008337731
1-4 FAMILY RIDER
Assignment of Rents
THIS 14 FAMILY RIDER is made this  €th day of January , 1995 ,andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dood (the
*Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Nots 1o

National City Bank, Indiana

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
7419 MAD e
1-4 FAMILY N1 ecurity Instrument,
Borrower and Lend: 7
A. ADDITIONAL 7 addition to the
Property described in the Security scription, and shall
also constitute the Fropetty cov: and goods of every

nature whatsoever now or hereafier located in, on.orusedowmlcndedtobeusedinconnecl | with the Property,
including, but not limiled to, those for th f supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire preveation and extinguishing apparams, sccurity and access control apparatus, plumbing,
bath tubs, water heglers, waler closets, sinks, mnges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains/and ¢ 0ds, atached mirrors, cabinets,
panelling and attached floor coverings now or hereafier atached to the Property, all of which, including
replacements and additions (hereto, thall be deemed to be end remain 4 part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the leasehold
estats if the Securi lnstrumemlsonlleasehold)mrpfmedtoinmisl-4anilyli t and the Security

Instrument a3 the "Property.”

B. USE OF PROPERTY; COMPLIANCE WETH LAW. “Borrower shall not scck, Agres to or make a
change in the use ¢ Property of its zoning-=lassification, \int&ss Lender has agreed in writing to the change,
Borrower shall co ih oM laws, ordinanecs. regulatiom wnd requirements o jovernmental body
applicable to the Prc

C. SUBORDI 5, Except as permizwi hy(federal law, Borrowe yw any lien inferior
to the Security Instr sted aqainst the PiGpérty without Lender's mission,

D.RENT LO eag wddition to the other

hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property, Upon the assignment, Lender

_shall have the right o modify, extend or terminate the existing leases and to execute new leases, in Lender's sole

discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

‘Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the

Property, regardless of to whom the Rents of the Property arc payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be
paid w Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender giv o] Y ¢ld by Borrower as

trustee for the benc ¥ i B nt; (i) Lender shall
be entitled 1o colk & ommmmﬂ$ Borrow each tenant of the

Property shall pay i mm ¥ tten demand to the
tenant; (iv) unless ‘Noczm (I;L r's agents shall be

applied first to the cosis gr%ﬁxgg@ 1, including, but not
limited to, attorneys’{ w ] f 8 on receivgr's bon Eg and ma. nance costs, insurance
premiums, taxes, ¢ ,smcms ﬁsﬁ\ ¥ the sums sccured by the Security
Instrument; (v) Lender, Lender's agents or any Judlcmlly appoimed receivcr shall be liable to account for only those
Rents actually received; and (vi) Tender shall | itled 10 have a receiv inted to take possession of and

manage the Property iand collectithe Rentsiand profits derivedifsom' the Propertyswithout any showing as to the
inadequacy of the Property as security.

If the Rents of the Prop are not sufficient to cover the costs ¢ g control of and managing the
Property and of collecting the Rents any funds cxpended by Lender for such purposes shall become indebtedness of
Borrower 10 Lender secured by the S ccurity Instrument pursuant to Uniform Covenant 7. ,

Borrower represents and warrants that Borrower hasinc culed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lender’s agents or a judicially appoimeu regeiver, shall not be required to enier upon, take control

‘of or maintain the oy before or after giving fiotice of<défault to Borrower. However, Lender, or Lender's
agents or a judicially appointed receiver, may-6o7so at any time=when a default occurs. Any application of Rents
shall not cure or v y default or invalidat@leny otherrighvorremedy of Lender, T gnment of Rents of
the Property shall 1 wen all the sums Sacured by the Secutity Instrumen .

" I.CROSS-D QVISION. ~“Bommweisddefault or bresch « e or agreement in
which Lender has be a breach undérthmtSecurity Instrument 7 invoke any of the
remedies permittec i3)

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions contained in this 1-4 Family
Rider.

@om&\ Q VA{%A (Seal) g ﬁ/@\ (Seal)

RANDY f KELLEY -Borrower smm\ KELLEY -Borrower
(Seal) (Seal)

«Borrower -Borrower
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