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MORTGAGE
s MORTG Document is 52342
v ! pit .stmmcnt is given on JANUAKY 0: . The mortgagor is
rmomay asomw o« oG () E B TCTAL! A
Thls Document is the property of
9200 BRIE 8T 2-D; HIGHLANDy
("Borrower*), This Sccurity lnatrumcn is glvenﬁzo%u%%%icc%ﬁg&g
which iwrxmizodé sxistingunder the laws TEZ STATE OF DELAWALE ~ ,and whose
addressis 900 TOWER DRIVE : |
TROY, MI 4098 (“Lender”). Borrower owes Lender the principal sum of
PIFTY THOUSAND AND 00/1 ,
Dollars (U.S. § 50,000,00 ). Thisdebtisgvitlenéed by Borrower's note dated the same date as this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
FEBRUARY 01, 20 . This Escarity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the No h interest, and all renewals, extensionsiand modifications of ste; (b) the payment of all
- other sums, with in ranced under. paragtoph 7 to protect the security of urity Instrament; and (¢)
the performance of covenants and-agtecmetiisiunder this Sccurt t and the Note. For this
purposc, Borrowet ¢ wigage, grant and/$onwey to Lender the ribed property located in
TOWN OF HIGHLAN County, Indiana:

LOT 15 IN BLOCK 4 1N HIGHLAND ESTATES, IN THE TOWN OF HIGHLAND, AS PER PLAT
THERECY, RECORDED IN PLAT BOOK 27 PAGE 64, IN TRE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.

\f
which has the addressoft 2651 GRAND BOULEVARD, HIGHLAND [w& Qy),
Indiana 46322 ("Property Address”);
[Zip Code] ;
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TOGETHER WITH all me*pmvemmu now or hereafter erected ”the property, and all easements,’
appurtenances, and fixtures now or hereafier s poart of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to In this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

., THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations h& {;;dsdicﬂ«m to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intereat on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowet shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for; (a)
fml taxes and asscasments which may attain prority over this Security Instrument as a lien on the Propetty; (b) yearly

eucﬁold payments or grouind rents on the Property, if any; (c) yearly hazard ot property insurance premiums; (d) yearly
flood insurance premiuma, |f m&;{e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the dpaymmt of mortgage msurance premiums.
These items are called *Hscrow lema* Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lend gage lo 3 e crow account under the
federal Real Exstate Settl s H@mmm ¢ C. Section 2601 et seq.
("RESPA”), unleas anoth plics WOthe Blf so, at any time, collect and

hold Funds in an amount o€ t unds due on the basis of
current data and teasonak: ! «Nmmgcﬂfmh ordance with applicable

law, . .

" The Punds shall be heldt |n o MERAHOR SHEREEREAR B0 BRSBTSy oy, instrumentality, or entity
(including Lender, Il Lendcr Ly such aninstifiivi)e 4l dome dleanBank. Lender shall apply the Funds to
pay the Escrow ltems, Londer may not eharge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verfying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. However, Lender may require Borrower to pay 2 one-time charge for an
independent real estate tax reporting service used by Lender in ¢onnection with this loan, unless applicable law provides
otherwise, Unleas an sgreement ls made or applicablc law requires interest to be paid, Lender adlpnotbcrequired to pay

Borrower any Interest of carnings on the Munds, Borrower and Lender may agree in waiting, however, that interest shall
be pald on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Punds, showing credits
and dehits to the Punds and the purpose for which each debit to the Funds was made, The Funds are pledged as additional
security for all sums securcd by this Sccurity Instrument. %

If" the Punds held be ender exceed the amounts permitted to be held by applicable lav, Lender shall account to

Botrowet fot the excess Funds in accordance with the regivitetagnis of applicable law. If the 2amount of the Funds held by
Lender ut any time is not su(ficient to pay the Escrowitsas wiied die, Lender may so notify Botrower in writing, and, in
such case Borrower shal! pay (o Lender the amountiiéeessary foineke up the deficiency. Horrower shall make up the
deficlency in no more than (welve monthly paymenis;at |ender’s seigdiscretion.

Upon %aymcm in ful wns secured by this Security-Instsiment, Lender <hall ¢ ' refund to Borrower any
Purcts held by Lender:1f, ataph21, Lenderghall acquiné ot sell the Properi: rior to the acquisition or
salo of the Property, shal mds held by Leadernnilieitime of acquisiti .credit against the sums
secured by this Security | :

3. Application of F seived by Lender under

paragruphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chatges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

orrower shull gromptl y discharge any lien which has priority over this Secutity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
g0od faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operute to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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: 5. Hazard or Property lns!.oe. Borrower shall keep the impmvcmm.w existing or hereafier erected on the

Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender tequires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
%,cndgt may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lendet
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
~ insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agtee in writing, insurance proceeds shall be applied to restoration or re'pair
of the Property damaged, if the restoration ot repair is economically feasible and Lendet's security is not lessened. If the
. restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Pmpenmr does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender n:gr collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. T{:c 30-day period will
begin when the notice is given.

Un]css undcr an(l Rarrawer ntherwics agree in writino_anv nnn]ing{ﬁnn of aranaade tn nrincipal sha“ not extc“d or

Fodespararaph 21t s fesand procesdsremling
from damage to the P s to tne acquisition shall pass (o Lende: (o ( the sums secured by this
szf’bkcf:.";m;,'? atl ‘,, mmcm?PElltﬁ Mp\ % wer's Loan Application;
e etion o s SIS R AR B - e Bovnowers prsisa

residence for at least onic ycar after théwdatd of beeubaneyymilesSlendesutherslise agrees in writing, which consent shall
~ not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage ot impair the Property, allow the Property o deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeituze action or proceeding, whether civil or criminal, is begun that in Lendet's
good faith judgment could result in forfeiture of the Property or otherwisc materially impair the lien created by this
" Security Instrument or Lendes's security interest, Borrower may cure such a default and reinstate, as provided in
patagraph 18, by causing the action or procceding to be dismissed with a suling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Leader’s sccurity interest. Borrower shall also be in default if Bortower, during the -
loan application process, gave matcrially false or inaccurate information or statements to Lender (or failed to provide
Lender with any materiz! information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy efthe Pitiperty as a principal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with all thepravisionsof e lease, If Borrower acquires fee title to the Property,

the leasehold and the fee title shall not merge unleisddender agfeesto the merger in writing

7. Protection of ¢’s Rights in the Exoperty, I Bomtower fails to periosr sovenants and agreements
contained in this Secu sment, or there iga tegal-proceeding that may signiii fect Lender’s rights in the

" Property (such as a prc bankruptey, proate, fot. candetnation or forfeil force laws or regulations), «-

then Lender may do a slever I8 hecessagy B0 \piotect the value of and Lender’s rights in the
PmpCﬁy. Lender's ac de pavine anv c¢uims secured by a1 ,ﬁoﬁty over this Securit
Instrament, appeating in court, paying reasonable attomeys’ fees and entering perty to make repairs. Althou,
Lender may mE::gtion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be requited,
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at the option of Lender, if mortgage insurance coverage (in the amount and for thé'Period that Lender requires) provided'
by an insurcr approved by r again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of ot priot to an inspection specifying reasonable causc for the inspection. R

- 10. Condemnatlon, The proceeds of any award or claim for damages, direct or uential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lendet, ,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethet or not then duc, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced bgeme amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Botrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the gaking. unless ‘Bojrmwlcr and Lender otherwise agree in writing or

unless applicable law otherw! id s shalt-beapplied t is Security Instrument
whethet or not the sums. o

If the Property is & oo AL R N Y b - N ¢ condemnor offers to
make an ::na:l or sct&c < 2mages, Borrower fails to respond to;&ndfy' fter the date the notice
is given, Lender is autho MM ithetko res t repair of the Propert
or to the sums sccured by ecurity Tnstrument, whether of no @a!g : ' g

Unless Lender and Boryow fltheswisemgreen wntingsanhap 'g&)p@’ h,xycegcf principal shall not extend or
postpone the due date of (h¢ monthly %mrﬁmmﬁ% 1 and?2 ot thange tiic 2 gna: of such payments,

11. Borrower Not Reieased; B & PPRlVe Extension of (he time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate (0 releasc the Tability of the o1 ginal Bomn r Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor invinterest or refuse to extend time for
payment or otherwise modify amonization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower ot ower's succcssors in interest. Any forbe yLender in exercising any right
or remedy shall not be a waiver of orpreciude the excreise of any right or remed

12. Successors ancd Assigns Bound ; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph | 7. Bortowe: 's covenants and agreemenits shail be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) isca-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property underthe feims of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instiment; and {c) agrees that Lender and any other Borrower may

agree to extend, modify, forbear or make any accomyagdations withlregard to the terms of this Sccurity Instrument ot the
Note without that Borros msert

“ 13, Loan Charges 1w sceured by thisSecurity-instfiment is subject (o ¢ ch sets maximum loan
charges, and that law it rpreted so thatdhesnteresigor other loan chay; | or to be collected in™ — -
connection with the loa emilted limits; e ey such loan ¢h educed by the amount
necessary to reduce the ¢ itted TTMIt: and (D) any sums alrcady .« rower which exceeded

pennitted limi's Wi" be FCLGNGCE WO LONTOWET wAnast G SAIUOM W RS Lo aba el vy .w..-ing thc pﬁnCipal Owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law tequires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.
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16, Borrower's Copy. Bo,m’ shall be given one conformed copy of lhc.%: and of this Sccurity Instrament,

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any interest
initissold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender msz;‘lax its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excreised by Lendet if exercise is prohibited by federal law
as of the date of this Security Instrument, )

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Bortower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the catlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bortowet: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys" fees; and (d) takes such action as Lender may
rcasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Bortower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Pac:irrowcr. thi:;{Securit) Inst t and the obligations secured hereby shall in fully effective as if no acceleration

! Occulled. owever, StE du it appiy inuic casC on ( agraph 17.

19, Sale of Note; at .‘E:(}menﬁiﬂsn St sgether with this Security
Instrument) may be sol re times without :rior notice to Borrower. A s t in a change in the entity

(known as the “Loan S th ' elotea ecurity Instrument. There
also may be one or mo ¥ afm'lxv c J alzgg‘lhe Note. ¢ is a change of the Loan
Servicer, Borrower will be giveifriieidetiesnftieghadged thypager2ph 14 above and applicable law.
The notice will state the nameand address of the new. Loan Servi anélﬁ L to which payments should be made,

* The notice will also containany othe

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow any one else (o do, anything affecting the
Property that is in violation of any Environmeital LawsThe preeeding two sentences shall not apply to the presence, use,
or storage on the Property of small guantities of Hazardous Substances that erc generally recognized to be appropriate to
normal residential uses and to mainicnance of the Property. '

Botrower shall promptly give ender written notice of any investigation, claim; demand, lawsuit or other action by
any govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. ' Borrower leams, or is notificd by any governmental or
regulatory authority, that any temoval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promplly take all necessary remedial actions in accordance with Environmental Law, ‘

As used in this paragraph 20, “Hazardous Substances” ags thiose substances defined as toxic or hazardous substances

by Environmental Law and the following substancesygasoline; ¥Stosene, other flammable of toxic petroleum products,
toxic pesticides and herbicides; volatile solvenis;ymaterials containing asbestos or formaldehyde, and radioactive
materials. As used in th sraph 20, “Environmental Eew” means federal laws and i« the jurisdiction where the
- Property is located that ; «alth, safety or chvitoninental ptotection,

NON-UNIFORM TS, Borrower aad Licndet futther covenant and ¢ ws: T T 7T

21, Acceleration; nder shall givenotics ta Borrower prior n foliowing Borrower’s
breach of any covenar in this'Secarity stramentbut o ration under paragraph
17 unless applicable law provides otherwise). The notice shall specify? () the default; (b) the action required to

ot
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that fatlure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. )

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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‘ 24. Riders to this § it recorded togeduer witﬁ
this Security Instrument, ndl mﬁﬁs b ito and shall amend and
~ supplement [tg: civcna‘r mients(Oft ] if the's a part of this Security
 Instrament, [Check appli
- [® Adjustable Rate N In%ﬁkllg IAL! y Rider

] Gradusted Payment Ridaphh i Diae fenned, Uit Day ij@ Payment Rider

| Balloon Rider atc provcmcn a i Home Ridet
™7 V.A. Rider the ec order!
BY SIGNING BELOW, Borrower aceepts |and agrees to the terms a afs contained in this Security

* Instrument and in any rider(s) executed by Borrower and recc adwith

- Witnesses:
, (Y _(Seal)
‘ A TIMOTHY M’..L!N -Borrower
LDsin) ol ’H“"_‘E

Avilda Galvan

~b

(Seal)
~Borrower
e _ (Seal)
Borrower -Bomower
STATE OF INDIANA, LAKE County ss:
(g;x,(bis « 3RD day of JANUARY , 1998 | before me, the undersigned, a Notary
Pyb)jc in and for said County, personally appeated
:r:: THY Mnm,ﬁ.fuw
yi? } o 'ﬂ ,§
f('«“- apn iy B , and acknowledged the execution of the foregoing instrument
WITNES&my hand and official seal. E
el it { P
My Comftiission Expires:  6~7-96 L (
County of Resiydence:Lake Notary Public ~ Thomas G. Schiller T~

This instrument was prepared by: NANCY STEININGER
115 SOUTH COURT STREET
8552242 CROWN POINT, IN 46307
@2 SRIN) 8212) Page 6018 Form 3015  9/90
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