MORTGAGE L

FIRST FEDERAL SAVINGS BANK OF INDIANA
8._ ' P.0. BOX 11110
MERRILLVILLE, INDIANA 46411
"WE" OR "US" MEANS THE LENDER NAMED ABOVE,
Real Estate Mortgage: For value received, I, JOSEPH PIUNTI and CARMEN PIUNTI , mortgage,
grant and convey to you on Dscember 2, 1904 the real estate described below and all rights, easements
appurtenances, rents, leases, and existing and future improvements and fixtures that may now or at anytime in the future be

pm of the property (all called the "property").

Property Address :1945 EAST 36TH PLACE, GARY, IN 46409
Legal Description: LOT 1 IN BLOCK 8 IN TOLLESTON ON THE NILL, AS PER PLAT THEREOF, el
mREGORDED IN PLAT BOOK 2 PAGE 55, IN THE OFFICE OF THE RECORER OF LAKE COUNTY, INDIANA. g
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ure 3t:This mortgs nikits and &gree =
contained in this mortgage ¢ %&‘ 6%)%‘2?‘1& Afij&. 1 ifAhTE mortgag®, iné hh’é
-any amounts I may at anytii 1umunde,r this mortgage, the nstrument or a reem ed below, any mewg} ;’—5‘
_refinancing, extension or modific ,T fu ﬁmﬂmmdﬁ PaAfAE s future advances d&Rribed -
below. the Lake County Recorder!
@ The secured debt is evidenced by a First Loan Agreement dated December 2, 1994
X The above obligation is due and payable on January 1, 200
\ The total unpaid balance secured by mortgage at ly one time shall not exceed a maximum principal amount of
“A Thirty=Five Thousand and No/100 --secew--ox SO M B
Dollars ($35,000.00 ), plus interest and all other amounts, plus interest, advanced under the terms of this
7 of the covenants and agrecments contained in this

& mortgage to protect the security of this mortgage or to perform

mortgage.
be advanced. Future

~

N

N\ [X] Future Advances:The above debt is secured S¥er-ciough/all or part of it may not
loan agreement evidencing the

advances are contemplated and will'be made in accorgidnce with thettérms of the note or
secured debt.

Variable Rate: Tt ate on the obligation- secured by this mort
that obligation.

ccording to the terms of

A COpy Of the vai apsvwiliviie vvnﬂ.ﬂlllllls Y LAY Uiituws Wlllvl'l B EEELWEI WO B VW -uay Val'y is attaChed tO this

mortgage and made a part hereof,

Signatures: By signing below, I agree to the terms and covenants contained on the front and back sides of this
mortgage,in any instruments evidencing the secured debt and in any riders described above and signed by me. 1

_acknowledge receipt of a cop age.

of this merty
~ ¢
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Acknowledgement: State of Indiana f opn , ,County SS: ,,.,,,,:,;;‘;:«’,
i before me, SIS

&f

On this 2nd Day of Decembe ' 1994 '
, personally appearéd Y L

Joseph—Piunti—and—-Car
and acknow’ledged‘ t ecution of the for@n;jls;mﬁfem ,, ”»

’

My Commission expires 8/7/95 Y SULS
Notery Pubile ;-, :

Typo ar print name

Resident of LREE County, Indiana \

01-87-48842

This instrument was prepared by : Milos Torbica

R —




Covenants

1. Payments. 1.agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or for my
benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, (o interest and then to principal, If
pgauil pélelpaymm of the secured debt occurs for any reason, it will not reduce or excuse any subscquently scheduled payment until the socured debt is
paid in full. :

2, Claimo ngainst Title, T will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the property
when due. You may require me to provide to you copics of all notices that such amounts are due and the receipts evidencing my payments. [ will defend
title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which |
may have against parties who supply labor or materials to improve or maintain the property, B :

3, Insurance. I will keep the property insured under terms acceptable to you at my expense and for your benefit, This insurance will include & standard
mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy, Any insurance proceods may be applied,
within {nur discretion, to either the restorstion or repair of the damaged property or to the secured debt, If you require mortgage insurance, [ agree to
maintain such insurance for as long as you require, ' ' : B :

4&1 Property. 1 will keep the property in good condition and make al repairs reasonably necessary. 1.will give you prompt notice of any loss or damage to
the property.

5. Expenses. 1 agree to pay all your expenses, including reasonable attorneys’ fees, if 1 breach any covenants in this mortgage or in any obligation secured
by this mortgage. 1 will pay these amounts to you as provided in Covenant 10 of this mortgage,

6, Default and Acceleration. If I fail to make any payment when due or breach any covenants under this mortgage, any prior niort;a;e, or any obligation
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and exercise any other
remedy available to you, You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, 1 may collect and
retain the rents as long as [ am not in default, If 1 default, you may, as provided by law, have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
property, '

including all taxes, asscssments, insurance premiums, repairs, court costs and attorney's fees, commissions to rents) agents, and any other necessary related
expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

B. Prior Security Interests. T will make payments when due and perform all other covenants under any morigage, deed of trust, or other security
agreement that has priority over this mortgage. 1 will not make or permit any modification or extension of any mortgage, deed of trust or other security

interest that has priority over this of | promptly deliver to you any
notices I receive from any person pr Dnuve priofity over your nfmb

: llllp 1
9, Leascholds; Condominiums; P vélopments, Igre(c:m comp y% the provigions hy irtgage is on a leasehold.. If this

mortgage is on & unit in a condor i | te ts, by-laws, or regulations of the
condominium or planned unit dev NU I 't) I: I l :I A e!

10. Authority of Mortgagee to Pe f ’gmo 8 -periamm tﬂﬁ W oftgde, ot other mortgage, deed of trust
lien or other security interest that has priceity over this morigage, you may %cyrform ﬂu ies r‘éause he?g be pesformed. You may sign my name' or
pay Eny amount if necessary for peiformance, If n trg?g ()nﬁmya eantin t carried on teasonable manner, you may do
whatever is necessary to protect your security inte?c?tlgt ¢ prop‘ear‘:y. This may ncl\se completing the construction. '

Your failure to perform will not preclude you from exercising any of your rights under the law or this mortgage.

Any amounts paid by you to protcct your security testwill be secured bythis mortg Such amqunts be duc on demand and will bear interest
from the date of the payment until paid in at the interest rate in effect from time to time on the secured debt,

11. Inspection. +You may enter the property.! vect if you give me notice beforehand. The noti ¢ the reasonable cause for your inspection.

12. Condemnation. 1 assign to you the proceeds of any award or claim for damages connected with & condemnation or other taking of all or any part of
the property. Such proceeds will be applicd 23 provided in Covenant 1, This assignment is subject to the terms of any prior security agreement.

13. Waiver, By exercising any remedy availabie to-you, you do nei give up your rights to later use any other remedy. By not exercising any remedy, if 1
default, you do not waive your right to later consider the event a default if it happens again. I waive all rights of valuation and appraisement.

14, Joint and Several Liability; Co~signers; Successors and Assigns Bouna-CAlldutedsender this mortgage are joint several, If I sign this mortgage but

do not sign the secured debt T do =0 anly to mortgage my interestiin“tie’ property to#ccire payment of the secured debt and by doing so, T do not agree
to be personally liable on the sect 3y 1 also agree that yousand any-party-io this-fortgage may extend gif make any other changes in the
terms of this mortgage or the sec t out my consent. Such a change-will notxclease me from the term mortgage.

The duties and benefits of this m bind and benefit the-suceessors and casigny of either or both o

15. Notice. Unless otherwise red notice to me shall e/ given oy delivering it o f 15 mail addressed to me at the
Property Address or any other ad “give any notice-to-you by certified mail he front side of this mortgage, or

to any other address which you h
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16, Transfer of the Property or a Beneficial Interest in the Mortgagor. Tf all or any part of the property or any interest in it is sold or transferred without
your prior written consent, you may demand immediate payment of the secured debt. You may also dzmand immediate payment if the mortgagor is not a
natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above situations if it is
prohibited by federal iaw as of the date of this mortgage.

17. Release. When I have paid the secured debt in full and ail underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, I agree to pay all costs to record the release.

18. Severability, Any provision or clause of this mortgage or any sgreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.




