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- This debt Burmmr s note dated e sanie daie as thv; Seumty Instrume Nme") whnch pmv:dcs fm* F
- monthly payments, with the (U1 debt, if not paid earéié oS andeptiyible on  FEBRUARY 2025 \ : ; ’

- This Security Imtmmr bies [ Lender: (a) the Sepiginent ot/hg (ebt evxdemed by the Nox hmteresl and all rcnewul\ e
{, the"Note; (b) theepayment of=ul | gtbier sums, with iniescs nced under paragraph 7. to

strument; andi(@y IR ReTiRamaTce of Borro o/ :and- agreements- under 1

,~ purpose, Borrwerdees hereby morts e, ey to Lender the following
- described pmperty loca i 26 - iV LAKE County, Indiana;

LOT 8, BLOX S
PI.AT KDK .4u, PAGE 24, IN LAKE Uuumx, mumNA.

o
X

- which has the address of 7425 MARSHALL AVENUE . HAMMOND [Streu Cl(yl
: Indiana . .463230000 0 . ("Pmperly Address"), ;
L = Zip Code] -
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i ii)(;[ TlihR Wi‘}’H ,;IE ma nnp;memcms ncm or ereaftef m:atui o1 Il’iiv pmpmsﬁ. qtid aii tuseiments; .1ppm’ungm,s:s, »md
: ,fixmm now or hereafter 4 8 partof the property, All rgpms,umm» and_additions shall .um bg, covered b} this. Su.umy
- Instrument, All of the farsfgmug is referred 1o.in this Security Instrument as the "Property.”
- BORROWER COVENANTS that Borrower is Taw i ully s tsed of the estute hereby mrmy;d and hgs fh: ngm 10 mun;a;,e L
! E“m and convey the Property and that the Property is unencumbered, exeept for encumbrances of record, Borrower warrints '
: dnd will defend generally the title to the Pmpmy against all claims and dun@mh, fagb}ggu (0 any encumbrances of ;‘ggﬁ[‘dt SRl
~ THIS SECURITY INSTRUMENT combines umtnrm covenants for r\.umxml use und non- umtm m m\acnams \s th mmmd -
,armunm by jurisdiction to constitute a uniform seeurity instrument mwermg real pmpmy ‘ aandn
- UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows: ' G
1, Payment of Principal and Interest; Prepayment and Late (,.h.arl,eﬁ. Bﬂrrower smu pmmpuy pag when due th¢
prmc;pqi of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.‘ " G
- 2. Funds for Taxes and Insurance, Subject 10 applicable law or to g written waiver by Lender, Borrower shall I pay m .
!Lender on the day monthl ly pd)‘m&,ms are dug under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly tuxes
and assessments. which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold p.iymcnta .
~orground rents on the Pmpmy,f if any; (c) }&4:‘1} hazard or property insurance premiums; (d) yearly flood insurance premiums,
~ifany; (¢) yearly nmnga;e insurance premiums, if any; umi (D) any sums ;myab ¢ b) Borrower to Lmdcr, in accordance with.
the pm\{ ions of paragraph 8, in mu of the payment of mnnbage insurance premiums, These items are alled "Fscmw Items,"
“Lender may, at any time, collect and hold Iunds in an amount not o exceed: thc,, maximum amount 4 lender: fm' a fed;rally e
j;t‘::}ate&d morigage loan may 'ment Procedures Actof

i 1974 as amehdcd fmm tiny E wmpﬂ ?s that upphes 1o th; Fundg S
~sets a lesser amount, Il so. ; .xy ime, colleCtan UNAS TN B 0y weed the lesser amount,
iy N T{ Aol ol of expenditures of fuwre -

i E&erx Jtems or otherwise ” le fFFIOIAL L

S The Funds shall be hold i T]ﬂignm()@ﬁmégnwis .th@ gxb @ r(bf mrumuxmlny. or umty .
e ;}{mf:!udmgz Lender, if Lender i€ suehi an it tﬁé‘ n =dc 11 0 a ,Lwdc,r shallupply the Funds to pay the
~ Escrow Ttems. Lender may ot gharge Bo iféiﬁ a{; J hﬂ%ﬂﬁé ﬂnual an.xb g the escrow account, or -
Vxeﬂf}mg the Escrow ltems, less. Lender p; vs Borrower mtvrnt on the Funds and ﬂpphwblc law pormits Lend;rm nmkc such
“a charge. Hawwﬂ Lmdf: Wy requi oW sgipn Horan nt reql -
“used: by Lender in’ mm’m 1 with 1S Hean, unless pplicable 14% provides ohcrwise: Unless on agreement i madesor = o
- appl able law: tequires dnterestdo be patds Lender shall 101 be required o oy Borrowerany iglerest or earnings on the Funds, oo
- Borrower and Lender ma} e in'ﬁ»._ nawever, (it interest shull be paid on e LuadS, Lender shall give 10 Borrower,
without charge. an annual 1ccounting of the unds, showing credifs and tebits 10 (e Funds and (he purpose for which cacly.
e %;iebu o ih;: Funds was mad the b undiare pledped @ ocditional sccominy (ol 86 1. seelired by this Security Tistrument;
/ Af the Funds held by 1cnder exeecd theamounts pemitted 1o be Leldby applicable law, Lender shall secount o Borfower
o for the excess Funds-iu gccordanee with the ruquuuwh of wpplieable law. If the amount of the I'unds held by Lender avany - 2o
" 'V'txmc ia naz suf flicient to p ay Fserow i;cxm when due, [tz Wiy A nnuty Borrower in W add, i such ise linrmwcr

Late tax reporting service

, shall pay to Lender the amoin ndvessary 10 nike up Hie u,huum, mrsmw slm!l m.xkc up hy hcu.ncy in nu more ﬂmn
e twelve mouthly payments, a Lo sole discretion. | : e ~ Gy
‘ bp«m payment i ful i secured by (RIS Be 'uam Imtmm-*m Icndu Whall 1 rei‘uml 1o Bnrmx\‘er,uny, Sy
,\,M,f",“ﬂ“' held by Lenders I, 1 ol M Lender SRaliaca e ety th Property, ) 1o the acquisition or sale

of the Pmpui} shall apply et by Lander ai e/ et mquxsnmn 1 sa 1inst the sums secured by
this. Su.umv Instrument. : : : S5 D e
3. Application of Pay N f y Lender under paragraphs
! and shall be applied: first, to any psqm et dmxg.vx due under the ch wcmul (o amounts puyable under paragraph 24
- third; to interest due; fourtl to principal due: and fast, to-any .nc charges due under the Note,
4, Charges; Liens, Borrower shall pay all taxes. assessmients, charges, fines and 1mpusmum attributable to (he Pmpu‘t}
“which may attain prmm) over this: Security: Instrument, and Teasehold payments or yuund rents, if any, Borrower shall pay
- these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly -
1o the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts. to-be paid undu this pamgupt
It Borrower makes these payments direetly, Borrower shall promiptly furnish to Lender receipts evidencing the p.lymuns
Borm\x;r slm!l prompuly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees in
wnn% to'the payment of the obligation secured by the Lien in a manner d&u.pldhk to Lendet; (b) contests in good faith the Tien
by, or defends against enforcement of the lien-in, legal proceedings which in the Lender’s opirion operate to prevent the
~enforcement of the lien; or(¢) sceures from the holder of the lien an agreement satisfactory to Lender s tbordinating the lien to
~this Securily Instrument. If Lender determines that any part of the Property is subject to a lien which iy attain priority over
~this Security Instrument, Lender may give Borrower a notice mumiymg the lien. Borrower shall satisfy the hu\ or mkc one or-
. more m the actions set forth dbovc within 1() ddya of the gmng of nuuu: ; ‘
T ' ST ‘ ' Form 3015 9/90
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the
Property insured apainst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ebtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morngage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shatl be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a ¢laim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Pr 'upcrty of to pay sums
secured by this Security Instrument, whclhcr or not llm\ duc The 30-day ptrl()d wnll begin \\hul the notice is given.
Unless Lender and B L ipal shall not extend or
postpong the due date of ierred (o para 13 na. wunt of the payments. If
under paragraph 21 the P) D éﬂ N procecds resulting from

datnage to the Property pr 1.“21(*: ‘F nee u ofsthe s this Security Instrument
immediately prior to the a Nd GF 1Ci '

6. Occupancy, Prese intenguee and Protection of the Property; Borl owers T pplication; Leascholds.
Borrower shall oceupy. estabh h :’AQ&»WWFJ@J Seilh P RSN Wil o, iys after the execution of
this Sceurity Instrument andl sLall cunmthe Meh(]buntys Toeowsegheipdipal residence (or at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreqasonubly withheld, or unjess
extenuating cirewmstances cxist which are beyond Borrower's control. Borrower shall“not destroy, damage or impair the
Property, allow the Propery ta deterio or conunit waste on the Propeety. Borrawer shall be in | default it any forleiture
action or procecding, whethor eivsl oF eriminal, 18 begun that i [ énder's pood faith judgment eould result in forfeiture of the
Property or otherw ise materially fmpaic the len created by this Sceurity Instriment or ender’s security interest. Borrower miay
vure such a default and reinstate. as prosided e parigraph 18, by causing the action oproceeding 1o be dismissed with a ruling
that, in Lender’s good fgith determynution, precludes forfeiture of the Borrower's interest in the Property or other material
mnpiment of the fien cleated by this™Sccuty Instroment or Lender®s seadrity integest. Borrower shall also be in default if
Borrower, during the loan apphvationpioctss. gave maierially false o inateurate indarmation or stalenients 1o Lender (or failed
ter provide Foender walany matenal mformation) in connectignnwiih, the loan evidenced by the Note, including, but not limited

e, represcititons coneerning Borrower's oveupaney ol (e Deapesd s principal residence. I this Security Instrument is on a
leaschotd, Borrower shall canplywath all the provistanssof the dewe® 1 Borrower acquires [e¢ title 10 the Property, the
{easchokd and the tee nthe not nerge udess Lendsaine G ISR T in writing,

7. Protection of Lo ighits i the ProperBfSHE Bognsver 3850 perform the cove agreements contained in
thisScaury Instiument, rJealoprocecd in @ ligt Ay s ipRitivantly atfect T.onde v the Property (such as a
proceeding m bunkruptey andomnation o0y Sterer ey enforce s o then Léndér thay do and ~
pay for whatever 1s neees v valug ol the PEEpEm=and Lender’s rigt y. Lender's actions may
include, puving any sune \ Al earing in court, paying

reasonable attornevs” fees and entering on the Property to Make repadrs. Although Lender may tuke action under this paragraph
7. Lender does not have o do so.

Any amounts disbursed by Lender ander this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
paynient,

8. Mortgage Insurance. 1 Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insuranee coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
stibstantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender each month a sum equal to
one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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A
payments may B longer be reguired, at the option of Lender, it mongage insurance coverage Gn the amonnt s for the period
that Lemder aequiresy provided by aninsier approved by Fender agam beconws avanlable and is obtiined . Borrower shall pay
e e 1equined o Jinintieie e s b ellewt, on o provisde s Joss peserveantil the egupcmient Jor mongage
Pt conds 0 acvondom e Wil any waiten appeenient between Botower ol Lemder o apphicable aw
9, Dosprstion, bemder on ds agent anay skt dsonhle entpies s sed g oo ol e Propety Fander shall gave
Pl bernvat Sonbb v ot 0 D0 oah on b den e Bivpnes o agie iying b anenbife apias bog the g N

I Conbemmmtion, Ehe proseedool my gwind o chiim D drttages et on copseguiential . i conmwectiun with any
s ottt e o et b ding ol ey ptd o b Bropenty o doe conveyanes in Vs oob conmdormmtiing. wie hierehy nssigned i)
shald b ol g Eyanla '

B (e e ettt oob b total Sk bt ool Kl Pvenpnty (e graoneeobe ahald Do anpeplin el sl suimnes see predh by s Seconity istrunwl,
whithier o it Uuen shin, with nny vavean ol o Biniower v the et of w ol tukitge of e Progetty i whitls the Tuit
v hel vl o e Bapenn insdiniely Pehone W abing be ool o on goentir thinn the wnvne eof the suins st nted by this
vy ek ity bedore the tking, binless Westsoowet miuh §etiter thetorise ngeer jn mngting, the st e ated by
Wts Norttniy dntuinment ehlh Do gl by it ol e proeeds itiplieed by the fedbeesring feactunty (ap tho udal
AURL 1l e s vl dinmdintely Betore e inking, Miwhlel by thep the Batr stinebet axbus oo tha Progetty setisweli ey
Ptone e b A e sdindl D il b0 Benneeeet ikt egent ol goattisl tubsng oo ihe Bpegarty i mtne b the faet
Witk VAl o Bl gty imiedinlely belore he tnkiig da lod Hintt the st ool the svette seearsd iengimefiaraly bafenr ihe
by, Witdexn o ey b e oibwtwlae e i weithig o iilss wjoprhie shile bens sabapmpie pepaedas i gres eadks shail
T R TN (R R T ], Bl M thiot of

Wb Pty te i 4 I, gl ipitlie deg ) engueets Tl hatrpwd cAters Wy ks ot
aAvand e vt o vl b " nmﬂﬁmn o BBy Ana Tk pedien gy Qo 208
L einha iy duthivndend ! Pt e T »mlypittlln il r.' s Porarry 1o [ R yeem
T O LT TR TN (I TV ANQI b1 W AL.

\ml;‘n_ lw\\dn aind ’ 2 T‘ﬁ&-’Bﬁi{jﬁﬁlgﬁgnﬁsm@rﬂﬂgw 'wﬂ-f f »"W.i"-f‘ ey Aed @.f‘*‘"ﬁ “
[LILHLUTS i e date ol e p Wy Jmy i Al peledged (o 00 guitmddugnis o atd P!% 7 -gf.rqw M AR RTINS TT
L1, Worsawer Not Ry Forh ﬁ‘niz { eo@onmyvlhemnd@m! o the e N s e nedal 0 e
of wEE At b Ui siis needineed by s Sevtnily lsteament golsd Dig B o tudog 1oy ey sidcaisstsy o pavssint of Bratonet bl
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o the s s by i Secn i diatiinient by s af iy et tnacde by Buspapmar ap Fraroney’ s
aheerai s i aeivst, Any fothentineg Cartulen Iy ceercdeing any nghd ot 1o s b o wavrar s or prsclide fhe
CAeivIe oF any aphit on seiedy

13, Suceeasars and | Al ouneds okt and Heverad ). ishility e ts, Bhe conminaits acds apromenes A Gn
Sevunity tostrument stadb biod apdsbene e suceessors e i (A arder aed Bogrener oqeet e e prasaens of
pavagnaph L7 Borrower ™y covenants and ngrecments shill be gomt and several Any Ponrerntr whes corogrs (s Secirity
Bntremient but does mot evevite the Note: (i) is co sippawibiegweonity st nt Onby W e jage peavt avd Lavey thae

Borrvwet™s interest m thie Piperty uider the tenms ol SURSSERIIEneament. by 15 A pers 7.1 obAiyated W Py the s
sevured by this Secanity In et and (¢) agrees Wt gitesind inYaither Bottower siay o0 erterat, mealify . fortaeer o8
ke any acconmmodations el 10 the terms oEliEs hoenny Insiiisct or the oot at Berecener’s comnent.

L3 Loan Charges, secured by this SECECTIHRRIEAS S subject 10 4 L o1y rravironrn lean charges,
and that law s Ginally int i interest e atesdu charges colleciod « ted in umnection with the
Toa exeeed the permitted wy sueh loan el be reduccd by exsary to reduce the charge
to the permatted it anc 3 h t lirnits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I a refund reduces principal. the reduction will he treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3016 §/90
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17. Trunsfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it
is sold or transferred (or if 4 beneficial interest in Borrower is sold or transterred and Borrower is not @ natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate paynient in full of all sty secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federad law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvnkL any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (4) § days (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited 1o, reasomable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower's obligation to puy the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured here Y N this right to reinstate shall
not apply in the case of 7 E k‘; n i

19. Sale of Note; VoaiSery S:l, Hil otc?r 4 ;grllaﬁintu i ogether with this Security
Instrument) may be sold N GF(?FJ?x@‘IM ¢ hange in the entity (known
as the "Loan Servicer”) lects inonthly-pay Seby ity ent. There also may be one
or more changes of the | Thingv%bﬁm@ﬂﬂmel Wi iy pegeff he Loun Servicer, Borrower will be

given written notice of thothunge in aceprdagee /nth ymph ve and applicable law. The motice will state the name and
address of the new Louaf Servicer .mdﬁbe jé@i‘ WRQSQ&. Matle, The notice will also contain any other
information required by applicable law. '

20, Hazardous Substances. | Wer 8 & Or T the prese disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shal! net doy nor allow anyone clse (o do, anything affecting the
Property that is in violation of any HEaviconmental Law, The preceding (wo sentences shall not apply to the presence, use, or
storage on the Property| of small quantitics of Hazardous Subsiances that are ger y reeognized 10 be appropriate to normal
residential uses und to maintenance of the Property.

Borrower shall promptly give-Lender written notice of any investigation, claim, demand, Liwsuit or other action by any
govermmental or regulatory ageney. or priviite party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has [actial knowledge, I Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other refnediation of any Hazardous Subisiiioe alfgeting the Property i1s necessary, Borrower shall promptly take
all necessary remedial actions i accordance with Enatdudichtal law,

As used in this puragroph 20, "Hazardous SuBsEhiccs=sie; thobessubstances defined as o r hazardous substances by
Environmental Law an ilowing substances S0gsolife, Kerosghes other flammable o petroleum: products, toxic
pesticides and herbicide alvents, material CCoRtaimngasbestoy or formaldehy. ictive materials. As used in
this paragraph 20, "En aw" means ledecaliessipdiitys of the jurisdi 1w Property is located “that
refate to health, safety o Wotettion.

NON-UNIFORM 3

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default;
(¢} a date, not less than 30 davs from the date the notice is given o Borrower, by which the default must be cured; and
(d) that failure to cure the detault on-or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, [If the default is not cured on
or belore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled o colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, inclmling. but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

b v "%\, H 4 atep > . ye g «i':n>~: o R ;') . an .,‘»._ » .
23, Waiver of Valuation and Appraisement. Borrower waives all vight of valuation and appraisement Form 3016 9/90
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24. Ridﬁ‘l’ﬁ tﬂ "Ii% ‘Q........h.r Foncdronnnennned N yroavreasemn et cdoase e f......\...,{:l | IV » PROTNOUPROUR v | “:()rdEd l()ge"l@f Wi(h lhiS
Security Instrument, the ¢ afcuchsuch-ridershall-bei 1 amend and supplement
the covenants and agreen D@G‘lm&ﬂtcml Istrument,

[Check applicable box(es)

] Adjustable Rate | WHQEEIC IAL ] y Rider
I

Graduated Payme Mlanned Unit D clupmuu Rider Payment Rider

I Balloon Rider IS quus&lm IS thepr opertymﬁ me Rider
LJv.A. Rider the LalieGousivy Recorder!

BY SIGNING BELOW, Borrower aceepts and agrees to the erms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower i recorded with it,
Witnesses: /) 7 ﬂ d /
4 P 2L > g (Seal)
- 0% : - DANIEL A ALLY -Borrower
2 7)) m(fW”

JANICE MADDOX

(Seal)
-Borrower
e . ypanh SO A (Scai)
Rorrower -Borrower

STATE OF INDIANA, LAKE County ss:
On this 29 day of DECEMBER . 1994 . before me. the undersigned, a Notary Public in

and for said County, personally appeared  DANTRL, A. ALLY

, and acknowledged the execution of the forégoing instrument,
WITNESS my hand and official seal. : o

My Commission Expires; PATRICTA ROSENBAUM

MY RESIDENCE IS LAPORTE COUNTY Notary ublic - PATRICIA ROSENBAIM .
s ,
This instrument was prepared by: Robert D, Pesavento, Vice President n Lo
Page 6 of 8 " Form 3016 9/90
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. ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this 2970 gayof  DECEMBER 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy
Deed (the *‘Security Instrument’’) of the same date given by the undersigned (the *'Borrower”’) to secure
Borrower's Adjustable Rate Note (the “Note'’) to
SECURITY F’EbI-}IAL BANK, a ERAL SAVINGS BANK

the *‘Lender’’) of the same date and covcri the erty described in the Security Instrument and located at;
§435 MARSHAY, AVENUE 1 463530000 y a

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instru-
ment, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT (‘HAN(‘Fs.

The Note pr yrovides for changes
in the adjustable Dﬁf@umt'(l@
4. ADJUSTABLE INTER N@'ﬁwmmm

{A) Change

The adjustable i e/ diltae INIGIIMERRsdacpRaasaryFeaf U R 1998 ,
and on that day g thh ‘“ﬂi& ‘I?Eﬂg@r(ﬁﬂﬁﬂf? 39 whigh-gipadjustable intcrest rate could change
is called a “*Cha l)

(B) The Ind

Beginning with the first.Change Datejimyjadjustablcdntercsirate willibebased on an Index. The “‘Index”
is the weekly average vield ‘on United States Treasury securitics adjusted to a constant maturity of 1 year,

_as made available by the Federal Reserve Board, The most recent Inde s available a3 of the date 45 days

before each Change Date is calicd the “Current Index,” - ' ’ -

If the Index/is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Hc will give me notice of { 1gice.

(C) Calculaiion of Changes
Before_each inge Date, the Note Helder witieateyiiate my new intere t.;a* v’adding

TWO AND 75/100 sercentage point(s) (< * %) to
the Current Inde e Note Holder will taén’round=the| résudt of this addition (o earest one-eighth of
one percentage | 125%). Subject to-the limits-stated in;Scction 4(D) belo ounded amount will
be my new inter (i _thetnext ChatgeaDaie,

The Note B rdetermine théZmeuni.ofithe monthly pa uld be sufficient to
repay the unpaic 2 eXpected torowearthe change D¢ Jaturity Date at my
new interest rate in substantiall y equal-payments.The result-of thi§ calculation will b ¢ the new amount of

my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the fxrsi %hange Date will not be greater than

125 % or less than %, Thereafter, my adjustable interest rate will

never be increased or decreased on any single Change Date by more than two percentage points (2.0%) from
the rate of interest 1 have been paying for the preceding 12 months. My interest rate will never be greater
than 14.125 o, which is called the ‘“Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and
the amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any question
I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER —~ARM PLANS 721/621, 652/611 & 791 - Single Family —Fannie Mas Uniform Instrument
@D, -861A w0 Form 3113 12/87

VMP MORTGAGE FORMS » (800)821.7291
a Printsd on Racycled Paper




" e

& ol

—that: (1) I must give the Note Holder notice that T want to do so at least 15 days before the next Conversion

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest
rate limits to a fixed interest rate, as follows:
5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fised Rate

I have a Conversion Option that T can exercise unless 1 amv in default or this Section S(A) will not permit
me to do so; The **Conversion Option™ is my option to convert the interest rate 1 am required to pay by this
Note from an adjustable rate with interest rate limits to the fixed rate caleulated under Section 5(B) below,

The conversion can only take place on (1) if the first Change Date is 21 months or less from the date
of this Note, the third, fourth or fifth Change Date, or (2) if the first Change Date is more than 21 months
from the date of this Note, the first, sccond or third Change Date, Each Change Date on which my interest
rate can convert from an adjustable rate to a fixed rate also is called the “*Conversion Date.”” 1 can convert.
my interest rate only on one of these Conversion Dates,

11 want to excrcise the Conversion Option, ©must first meet certain conditions, Those conditions are
Date; (ii) on the Conversion Date, 1 must not be in default under the Note or the Security Instrument; (iii) .
by a date specified by the Note Holder, | must pay the Note Holder a conversion fee of U.S,
$100.00 s and (iv) I must sign and give the Note Holder any doguments the Note Holder
requires to elfect the conversion.,

(B Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net
vield as of a date and time of day spmfued by the Note Holder l‘or (1) nl the original term of this Note is

greater than 15 years, 30-yes dTate mortgages covered—b 60-day mandatory delivery

Gmmumems, ¢ ¥ CICClage puliit (.00, N { OllC'EIghlh of one
percentage poin i Hﬂﬂﬂmﬁﬂ&e A8 ycarsc ‘ixed rate mortgages
covered by app m d gl 1¢ percentage point
(0,625%%), rounc ,jﬁh @%}iﬁu i:é}im&)m red net yield cannot
be determined b pluﬁl)c commitiments are ngt available, the Note Holglos stermine my interest
rate by using co Th& aﬁnm@n&@&ﬁm@r ﬂpﬁmct@f not be greater than

the Maximum R4 aialL’d ll]‘ﬂi@(LMéd@mlnty Recorder!

(C) New Pavinent Amount and Effective Date

1f I choose|to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficien( 10 repaytheunpaid prinecipal I'am expeetedto owe on the Conversion Date
in full-.on the Maturity Date at my new fixed interes! rate in substantially equal payments, The result of this
calculation.will be the ney ount of my.monthly payment. Beginning witl first monthly payment after
the Conversion| Date, 1 willipay (he new amount as niy monthly paymcaguntil the Malurity Date.
C. TRANSFER OF FHITPROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower ¢ s the Conversion Opii ler the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of ilie Property or a Beneficial InverestmiBorrower, I all or any part of the Property or any
interest in it is sold ortransferred (or if a hotehicialimicres¥an Borrower is sold or’ iierred and Borrower

is not a natural on) without Lender’s pirraveitten cor@int, Lender may, at i(s option, require immediate
payment in {ull suims secured by llns Sccurity [Instrument. However, this op all not be exercised
by Lender if ex whibited by federal law-as.ofstheidate of this Securily ] it. Lender also shall
not exercise thi (a) Borrower caasesyahessibmiited to Lendcp required by Lender
to evaluate the i ge asifd new loan weig bcing madc 1o thet )) Lender reasonably
determines that W the risk of a breach

of any covenant or agreement in this Security Instrument is aucpmou to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption, Lender also may require the transferce to sign an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall
instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
paymem in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration

~ of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
~.ot demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

-Borrower

(Seal)

Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Document is
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