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MORTGAGE

Documentis

THIS MORTGAGE ( Arunenty is given on 1 9 . The mortgagor is
CONSUBLA ORYEGA C. N OFFIC fiAgL!

This Document is the property of

the Lake County Recorder!
("Borrower"). This Security listrument is given to Security Federal Bank, A Federa! Savings Bank

Aoedmo)y sowemsuyy ap1 o2esny R

which is organized and existing under the laws of The United States of America , and whose
address is 9321 WICKER AVENUE
4 8T. JOHN IN 46373 ("Lender”), Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND AND NO/100 Dollars (U.S. $ »4,000.00 ).
“'This debt is evidenced by Borower’s note dated thepSatvedmesas this Securily Instrument (" Note"), which provides for
monthly payments, with the [l debt, if not paid earlicsidite and  payaglecon DECEMBFR V., 2014
This Security Instrument se to Lender: (a) the repayment of the debievidenced by the Note nterest, and all rcmwals,
extensions and modificatic ey (b) the payinenl ctaiEaihersums, with interest :d under paragraph 7 to
"~ protect the security of this strument;”and (effthie performance’ of Borrow d agreements under-this -
Security Instrument and the ~purpose, Borrdwr/deas|itseby mortgage, ¢ “to Lender the following
described property located ' P County, Indiana:

22 AMJ et § ANMAAAN A Sy AVVUINLIY TRABIL L ANN AU Ll‘buﬁuﬂ LIMNLASGN g .LI.J

THE CITY OF EAST CHICAGO, AS SHOWN IN PLAT BOOK 5, PAGE 31, IN
LAKE OOUNTY, INDIANA.

which has the address of 1314 COLUMBUS DRIVE EAST CHICAO [Street, Cityl,
Indiana "Property Address");
6312 ("Property Address")
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, TC}(:ETHER W!TH ati lhe nnprmememg nmu or. hereaf:er ereue.d on the pmpsgfiy, «md a!l ease nen&s, appunzm
W fmum now or- hereafier a ;mn of thsr p ; “also

7 ; . VEE 18 I 1 ¢ 1ght to llt)m,uge,
grant and. ;.aﬂve; me Pmpmy .md that the Pmp«.ny is un;mumhcr;.d e;gepg for encu 1hmmes uf rg;:nrd Borrower w;

-~ and will defend g generally the title 1o the Propenty againstall claims and demands, subject 10 any encumbrances of record,

;L}RJTY INSTRLIMFNT combines uniform govenants for national use .md non- uniform: c.uven.mta wuh hmn@d :
} isdiction to constitute a uniforny security instrument covering real prope
¢L!N IFORM EQVP f\IAS FS Barromr and Lmdcr coyenant ;md ugr;,c s f'nilum

du*ally

rzmt,s e

ement Procedures Actof ©

ﬁl“ m that applies to the Funds
; .n}]?ntfg % Sgs qnhan dan ‘xcécj [:Iljxéc;@sser,jm:unms i
: m QF FT@T‘ArL(' Of cxpcnd;turca uf futurc e ‘

memdﬁmélﬂfsig ﬁhé"}ii%fie : e@f R mstrumcmaluy. or ennty

weh andnspituti Fedual l e Loa }ahk' Lender pply the Funds to pay the.
(.hdfgé Bcﬁ‘&.:tféﬁﬁﬁd A e mnually unalyzing the eserow account, or

iless Lender pays Borrower mlu‘ul on (he Funds and apphcabk law permits, Lender to make such
ay regiiie Bortowe 1e=tim e for an lent real cstate tax rgpomng service
B with iliisloan, GAHlES. (pplicablc JaWiprovides oihéiwise. Unless an a&n.émem is made or -
(10 be pid, Lender shal| not be required 1o pay Borrowerany intérest or earnings on the Funds.
ﬁerrtmer and Lﬁ:ndc:t may e in Waiting, however, that intercs shall be paid o uads, Lender shall give to Borrower,
-~ without. charge, an-annual accounting of the Hands, showing credits and debits to the E unds and the purpose for which each
~debit m 1h Pum} 'Ms mad The Furidsiarc pledged as additional sceurity for all sums secured by this Security Instrument,

der execed thefamounts permitted tovic helddby .xppl cuble faw, Lender shall account to Borrower

fance with the requirements of appli cable law. If the amount of the Funds held by Lender at any

Escrow ltenis when due., Keger ma¥$io notify Borrower i in writing. snd, in such case Borrower

- shall pay 1o Luzdel the an N ‘LQS%U} 10 make up shedeficiencyy Rormwu shall make up the deficiency in no more than

 twelve munthl) ) nents, wer 'S sole diseretion. ‘ P e e i B

»secured by his Suunly lnsuunu.m Lender <hal) s refund to Borrower any

aph 20, Lender sha acaniieag sesl the Property . r.to the acquisition or sale

of the Pmpcrty , v Lender deahi el aequisition o1 <ol ;ui'nsl th’e sums secured by

A Ulh Security Instrument. - : )

3, Application of Pa s y Lendel under paragmphs .
I am.l shall be applied; first, to any pn.pa ment charg Q:.Ch due under the Note; sucnnd to amounts payable \mdcr pamg,raph 2y
third, 1o interest due; fourth; to principal due; and last, to any late charges due under the Note, ‘
4. Charges; Liens, Borrower shull pay all taxes, assessments, charges, fines and impositions a\lrnbumblc to the Pmperty
~which may attain priority over this Security Instrument, and leaschold paymients or ground rents, if any. Borrower shall pay
these obligations in the manner pmwdnd in paragraph=2:or il not paid i that 'manner;, Borvower shall pay them on time directly
+ 1o the personowed payment. Borrower shall promptly furnish to Lender all notices of amounts to-be paid under this paragraph. -
If Borrower imakes these payments directly; Borrower shall pmmptly furnish to.Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowers (a) agrees in-
- writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
~ by, or defends against enforcement of the lien in, legal ]’)]OLLEGII\{,N which in the Lender's opinion operate to prevent the
enforcement of the Jien; or (¢) sceures from the holder of the lien an ag,reuncm satisfactory o Lender subordinating the lien to
this Seumty Instrument. 1f Lender determines that any part of the Property is subjeet (o a lien which may attain priority over
~ this Security Instrument; Lender may give Borrower a notice identifying the. lien. Bom)wcn shall satisfy the Imn or mkg one or
1 morc of ihe actions set i(mh abme within 10 days.of lhc f.,mng of notice,
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Pmperly insured ugmnst loss by fire, lmurdg included within the term "extended: coverage” and any other hazards,
floods or flooding, for which Lender requires insurance. f!‘ his insurance shall be maintained in the amounts and for the periods
that Lender requires. “The insurance carrier pmwdmg the insarance shall be chosen by Barrower subject to Lcm,!;r s approval.

option, obtain coverage to protect Lender's rights in the Property in accordance with Paragmpb 7.
Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mangdgg dause. Lcndu ‘

Ls,ndcr may make proof of Joss if not made pmmptl) by Borrower,

; Pmpcny; or does not answer wnhm 30 days a notice from Lender that the insurance carrier has offered to settle a ¢laim, then

cured by this Security. Instrument ‘whether or not mcn due. The 30-day period will begin \ahen the notice is gmn. Sl
i Uniess Lendu‘ dlid gnnnumr athirwite’ mrmv i wiiting anv annlication af Araceeds to nrmc]pd[ shall: ﬂ()[ éxtend OX‘ i
LI atmay bl QRS

7 pcmipone the due date of 1l wunt of the payments, If -
~ under paragraph 21 the Pro B@@u eﬁttnlg
mlrlfgss 1o Lc,ndet m xhe extent of 4l ;

- damage to the Property pric i ‘,n

y thls Secumy lnstrumcnt
mlmcdmely prior 1o the e

6, Occupancy, Preser n{enﬁe and Protection of the Property; Borrower s &pplicmigm;!,chéhulds.' :
g Bﬁrmwer shall occupy, est: Th! Qﬁ“mmiﬁt iRHA Gt ﬂf» txly days after the executionof -~
- this Se;,ur!ty Instrument anJ sl mnumﬂﬂgoﬁukéxﬂ" ' .‘Rﬁe‘j’f-d@l{&lp&l residence. for at least one year after

Lender otherwise agrees in v&mmg, Which_consent shall not be unre
st which are beyond: Rarrower’ 5 contral. Borrower shall not des

- the date of oceupancy, unle
L xext;nuatmg L;irmmsmnu.s
Pmpmy V;x}imx the Proper

ot {0 diterioratc, OF Compil wasie O (hePr arty. Borraser shall be in default if any forfeiture
~action or pmucdmg, wh;t civil o criminal, is beg i that n Lender’s pood fa judgy it eauld result in forfeiture of the
Iy impi T tien ereated by this & arity Instrumen nder's security interest, Borrower may 00
5 um: wuch a d»imxlt xmd reinsale, as provided (n paragraph 18, by causing the action or pmcu.dm& be dismissed with anuling o
: ﬁmt. i Lender’s good failh determ! nition. precludes [orfeiture ofthe 1 rower s interest in the Property or other material -
impairment of the lien cre 1 by whis Sccugily Insteiment or Ly ceurity inigrest, Borrm\ shall also be in default if

Hazard or I‘mpert} Insurance. Borrm&er zalmi L.cf:p the smpmvements niow exls(mg or hcreattgr erme.i on the o
ncluding

hich shall not be m;rumngblg withheld. If Borrower fails fo maintain coverape deseribed above, Lender mayi a L;,ndcr e :

- shall have the right to hold the pﬂh;}gs and renewals, 1f Lender requires, | Borrower shall pmmplly give to Lender all receipts of : e
~ paid premiums and renewal notices, In the event of lms. Borrower shall give pmmpt nmme 1n me msumnu. mrmr and L(.nd;r. T

= Unless Lender and Borrower mhcxwxse ag,rea in writing, insurance prm.u.da &;Im I be apphed 0 r;smmtmn or rep.ur of the S
‘Promny damag,cd if the restoration or repair is economically: feasible and Lender® § murily is ot fessened. If the restorationor =
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums |
,s&ured by this Security lustrumcm, uhcth:r or not then dm:. with-any excess paid -to Borrower, If Borrower 4band¢>ns the o oo

- Lender may collect the insurance proceeds. Lender may use. the. proceeds 10 rnp.ur or restore the Pmpmy or to pdy sum( b

d proceeds resulting from

umbly wnhhcld or unless: .
y, damage or fmpair the =

/ }iermw;r dmme the Toun |
{3 pmv;de iuzdcr x&:ﬂh any

iy ﬁprﬁsuﬁuimm cofeern

leaschold, Borrower shall

Iu.umn process, gave nmlumlb fulse or inaecurate information or s
aterial n;immamn) in’ connegpiM i ¥ideshe loan evidenced by the Ne

¢ Horrower’s occupancy ofhoRiapeity s principal residence, I
wly with all the provistang ol the Teasde 11 Borrower feqy

ments 1o Lender (or ailed
including, but not limited

J )CLUH{) Instrumentiis Q!\ a

fitle to lht. Pmperty the |

- payment.

‘igdﬁs.hﬁid and the fee title s ]
7. Protection of Lenc 1
Security Tnstrument:=
~ proceeding in bankruptey,
. - pay for whatever is necess ety Lender’s actions may
inelude paying any sumys secured by a-lien which has_ priority over this bu,mny Instrument, appearing in court, paying
“reasonable attorneys’ fees and entering on the I’rnmrls to make rcpmrs Althnug,h Lcndex may -take action under this pam;,mph
T Lwdu does not have to doso. :
‘Any amounts dxshurxnd by Lender under this p.uag,mph 7 shall become addmmml debt of B(mowcr sec.ured by this.
fmcumy ]nslrunmm Unless Borrower and Lender agree to other terms of payment, thw, amounts shall bear interest from the
~date of dxsbuxsemem at ihc, ch mw -and hlld“ be pdvahle wnh mlcml upun n(mcc trom Lt.ndu' o Bormwer rcqucslmz,

ae unless Lendepagreestothe nigeger in writing,
the Properfzi I Bomawer ailt 10 perform the oo
sen!l roceeding Mz agnificantly-affec
nation or 18EeAkE®E to enforee Loy

u ugrccmemscamlmncd in
inthe; Property=(suchasa -
 then Lender may do and

8. M()rtga;,c Imumnce I Lcndm rcqmred mnrl;dgé insurance as a mndmnn of makm;ﬁ Lhe loan secured by llm Su:umy;

',"Instrument Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1f, for any reason, the
‘mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage. insurance prwmusly in effect, at a cost substantially equivalent to the

“cost to Borrower of ‘the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substammlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to‘ :

~one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in eﬂ‘m Lender will accept, use and retain these payments as a loss reserve in-lieu- uf mOIl}:,dgC msurancc Loss reserve

; i Form 3015 9/90 -
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paymeni& nm 1w lauger b; ;eqmm! at the upuou nf Lsznder, if mmtgag; insurance csmmgeﬁ Un thv gmmxm md for ;hc pmmi

ﬁut Leder requires) provided by an insurer approved by Lender again becomes available. amd is obtained. Borrowet shall pay

o he premiums required 1o maintain mortgage insurance in effect, or 1o provide @ loss reserve, until the g;qmr;smnt for :mmg.;;gé -
o maumnw ends in: .xuurdmwmlh any-written agreement between Borrower and 1 ,md;rm applicable. law.

- Borrcm’ﬂr notice at the time of or prior to an mspecimn spmf}m;g ¢ reasonable cause for the inspection. -
‘ l() Cnndeunmﬁuu. The proceeds of any uward or claim Jor daimayes, direct or muss,qu;nual, i mnnmmn wnh any

4 mndemzmtmn or other. mkmg ni ;nzy p u; ni the Pmpgr&sf or for mm eytgme m imz of f.mzdunnammﬁ arc h;ﬁiby -mlgn;d uml
| shal be rmm to Lender, '

his Su.uruy Instrument shall be ;;du;cd by. the amount of the pmgu,ds mumphm by the following fraction:; (4) the total.

nnrm value of the Pmpcny imxmdmtcl} before the ldkm& is Jess than the:amount of the sums secured 1mmcdlmcly before the.

© beapplied to the sums secu
o dfhe Pmpu’ry is abu |dcmndr ofl'crs to m’ake'an o
S award or settle a claim fo D h&%ﬁﬁfiﬁm. 0  date the notice is given,
- Lcnder 1s authunad to.col! i ggatign s hé‘ Propeny utvm ;he ,sums L
. c—:gured by this Suumy Inis ; 1mmFFIﬂIAn :

atpm’xe the due date of the 100y payments gefe aragra dnd gh nge the comount of such paymcms. . =
. Burmwu r Not Released; Forb& ﬁﬁfdﬁjﬁ%ﬁi hﬁ‘ﬁ EQ;’; Exﬁn of the tiie (Or payment of modmcanon

9, Inspection, Lender or its agent may make reasonable entries ypon and inspections of the Property. L&li‘&?f ‘*héu E"*’Q S

In the event of 1 total 14““5 ﬂf the Pmpeny the pmueds xmu bc appl;cd o e Suins !\LLUiﬁd b; xhcs Scaumy lns&rumem, ol
hethgr or noi 1hen dues with any excess paid to Borrower, In the event of a panmi tuking of the Pwpcrty in which the fair -
mgrl\et value of the Property immediately before the taking is equal to or greater than the amoun’ of the sumy sc.cur;d by this = .
 Security Instrument iminediately before the mkmg‘ unless Borrower and Lender otherwise agree in writing, the sums secured by -

- amount of the suins secured immediately before the taking, divided by (b) the fair market valug of the Pwpu‘ty immediately
before the mi\m& Any hulance shall be p.ud to Borrower. In the eveni of a ;mnml mkm;. of the !’mpmy in-which the fair-.

taking, unless Borrower and Lender otherwise auz.e in writing or unfess appiu,ahlc law otherwise pnmdu, xhg pmu,ujs ahaH e

‘Unless Lender and Borrox ey ‘If)éiv’é"ﬁﬁ‘lé ’lf‘isﬂiél FOGRE S 10 mpul shall. nut exluld o

"a! amunizamn of the sums cured hy lht,s Sgcumy Instrument granted by Lender to any sugu;sso [ interest of Borrower shall o
not op;mt{: 10 rg!emw the li htg of Trinal Borro suceesse rest, Lender shall not be required to

‘the sums secured by this Seets “Tistrument by rcason of uhy demand made fbyithe original Borrower or Borrower's' -
o suceessors in interest. ‘Any lorbearatice by lender in cxereising any right or remcdy shuli ot be o waiver ot or pru,lude 1he -
'_;,exefs:xae of any. rxght or remedy o S : i , :

“12, Successors ‘und Asdigns. Bound; Joint and Several Liability; Co-sig rs. The cove s and agrcemcms of thls' '

- paragraph. 17. Borrower's. covenants and &éﬁ.émuﬂh shal headnint and several, Any. Borrower who C0-signs: this S«_curuy s
- Instrument-but does not exccule the Note: (a) 18 co-sigai s Sedicity Instrument only to niorigage, grant and convey that
~ Borrower's interest in the Propert v under the terms of3hiy Seeurily !uu:mnent (b) is not persondlly obligated to pay the sums

_make any ;&wmnnu)datlom ad 10the terms of SIS Scensitv=tasiiRient or the Nolc wi at Borrower's consent, .
13: Loan Lhargtﬂs. 1 eurc by this Seaufiy: [t rosfentss subject 10 o | :ts”maximum loan c.harges.'
“and that law. is finally inte the Tnterest or e RALSENrges collecicd ted in connection with the
- loan exceed the permitted | 1y suChIoR e shralheeduced b :s8ary to reduce the charge
to_the permitted Timit; and (b) any sums already collocted Lo Borrower whiell exceeded permitied limits will be refunded to
Borrower. Lender may Lh()()‘ae to make this refund by mduung the principal owed under: the ch or by making a direct.

- prepayment charge under the Note.

: 14. Notices. Any notice to Borrower pmvldcd forin lhns Suurlty lnslrumcm shall be given by ddwcun;: it or by manlmg,
it by first class mail unless apphcablc law requires use of° another method. The notice shall be directed to the Property Address

rcnn’smence proceadings aga tany sucteSsorin interest arrefuse (o@tend fime | payiiicnt ‘o othcrwise mudlty amortization

o *:Secum} Instrument. shall bind and beue liiathe suecessors and assigns offLender_and Borrower, ibject to the provisions of "

'Vfgsg.curc.d by this Security Ins ol iind () agrees thi e ér andany Ster Borrower may aps extend, modify, forbcaror

'/Tpayn'luu to Borrower, If a refund rc,duws prmclpah the. mducumx will bc treated. as a partml prepaymcnt without any =

- or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

‘Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in tlm
L ,Sccumy Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severubility. This Security Instrument shall be governed by federal law-and the law of the

Junsdlctmn in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note -
conflicts with applicable law, such conﬂlct shall not affect other provnsmns of this Secutuy Instrument or the Note which can be
ingen effect’ thhout the conﬂxctmg pravnsmn T0 thls end the pmv:smns of thxs Securny Instrumem and the Notc are declared
to be severable. ,

,716. Bormwer’s Ccpy Borrower shall be g,xven one con!ormed copy of the Note and of thls Secunty Instrumem. ,

Form 3015 9/90
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17. Transfer of the Property or a Beneficial Interest in Borrower, 1t all orany part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not @ natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may apcmy for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; und (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continwe unchanged, Upon. reinstatement by Borrower, this Security Instrument and the

obligations secured hereby ) accelerati , this right to reinstate shall
not apply in the case of ac Botument ]_s

19. Sale of Note; ( A aer\iccr The Note or a partial interest in »gether with this Security
Instrument) may be sold o 2 N@WHOF 1@1 A@Ej!k 1wange in the entity (known
as the "Loan Servicer") th ccts monthly payments due under the Note and this Sccun nt. There also may be one
or more changes of the Loan 5¢rvichiARIASOG WGROMBANAI S fieriguendige 661 : 1.1 Servicer, Borrower will be

-given written notice of the «hunge in accpldanck with pariisphl ¢ abpypand applicabilc law. "h. ntice will state the name and

address of the new Loan Scryicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.
20, Hazardous Suhstances. Borrower shall oot cause or perimit presence, use, disposal, storage, or release of any

Hazardous Substances on or i the Property. Borrower shall not do, nor allow anyone clse to do,.anything affecting the

1

Property that is in violation of any Environmental Law! The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quanutics of Hazardous Substances that are generalty-tecognized to be appropriate to normal
residential uses and to maintenance of the Property. _
Borrower shall promptly give Lender written notice of any investigation, elaim, demand, lawsuit or other action by any
governmental or regulatory agency oppeivate party invelving the Property and any Hazardous Subsiance or Environmental Law
of which: Borrower has adtual knowledge. Ift Borrower learasii@ins, notified by any governmental or| regulatory authority, that
any removal or other remedistion of any Hazardous Substuiceatfseinthe Property is necessary, Botrower shall promptly take

all necessary remedial actionsiin accordance with Envisaimental Law. _
As used in this para 20, "Hazardous Substifices =are=thosd sgbstances defined as ke - hazardous substances by
- Environmental Law and v substances: ASoline=kerosengisother flammable A setroleum products, toxic
pesticides and herbicides. epts. materials COREDRE ASHESIOSOr formaldely e *tive materials,” As used in
this paragraph 20, "Envil “mcans federaldgas TAEWS of the jurisdi ¢ Property is located that
relate to health, safety or tectiofn
NON-UNIFORM COV NTS. Borrowerand-Lender further covenantend agree as

21, Acceleration; Rumdus. L cnder shall give notice to Borrower prmr to .lutlcr.mon lollmuu;., Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaunlt must be cured; and
(d) that failure to cure the default on or before the date speeified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Borrower.

‘iver of Valuati aisene rover wiives 1] S valuation AnDraisement.
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement Form 3015 9/90
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24, Riders to this Sccurity Instrument. 1f-one-or-more ridersare-exceuted by Borrower a nd recorded together with this

Security lnstmment, the ¢c ) (| 3 Sl aulrl NG Shidn Olgii il amend and Supplemem —
the covenants and agreeme i DﬂwmﬂﬂtciSp X istrument,
|Check applicable box(es))
Adjustublc Rate R NQT\( |EF:IrC IAL. LN y Rider
1 Graduated Payme: . Ii Planned U it Development Rlder Payment Rider
Balloon Rider This Hmﬁ W g;; { Home Rider
(I V.A. Rider the[fiﬁkﬂnen@(muty Recorder!
BY SIGNING BELOW, Borrower heeepts and agrees (o the terms and covenants containgd in this Security Instrument and
in any rider(s) executed by Borrower and recorded witl
- Witnesses:
) ;
%1 ?M__.._(Seal)
CONSUBLO ORTEGA” CASTANBD) -Borrawer
S M Z
M : i at (Seal)
BLISEO CASTANED! -Borrower
C RGO YDIANE W A (Seal)
B -Borrower
STATE OF INDIANA, LAKE County ss:
On this 138D day of  NOVEMBER , o4 , before me, the undersigned, a Notary Public in

‘and for said County, personally appeared
CONNRW ORTEGA CASTANEDA AND ELISEO CASTANBDA
* S it l \ (
, and acknowledged the execution of the foregoing instpument.
U‘NE& r;zy h.md ami official seal.

g (4
- o ~f fu..] O . W
My Eanfistﬁon gxélres 04.19 9 M é] e

' ¥ f*.g -, ;g s Notary Public PATRICIA A, NAWAOFP (
T g : RESIDENT OF LAKE COUNTY
This m&trumm\lhb \prepared by: Prank I, Becerra, Asst. Vice President
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 194

NOVEMBER
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

- (the **Seeurity lnstrument’*) of the same date given by the undersigned (the **Borrower™) (o secure Borrower's Ad justable
Rate Note (thc “Note”) 1o SECURITY FEDERAL BANK

day of 19 94

: (the “Lender’’) of the same date and covering the property
described in the Security ln.stmincm and located at:
31

4 COLAUMBUS DRIVE
EAST CHICAO, IN 46312

The Note contains provisions allowing for changes In the interest rate every year subject to the
limits stated in the Note. If the Interest rata increasaes, the Borrower's monthly payments will
be higher. If the Interest rate decreases, the Borrower's monthly payments will be lower,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides [or an initial interest rate of

7 7.250 oy, The Note provides for changes in the interest
rate and the monthly payments, as follows:
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4. INTEREST RATE A
(A) Chauge Dates

UGHT TO LIMIT PAYMENT
Document is

NIRRT LCIALL .

This Document is the property of
 Change thie TialtecCaayitc Redowd iéx. The i

asury securities adjusted to a constant maturity of 1 year, as made
recent Index figure available as of the date 30 days hefore each

The interest rate |
day every 12th month

(B) The Index

94 , and on that
“*Change Date,"”

Beginning with thet
yield on United States
Reserve Board, The m
*Current Index.”

" is the weekly average
ailable by the Federal
nge Date is called the

If the Index is ng longer available, the Note Holder will choose a new index which is based upon comparable
information, The Not¢ Holder will pive me notice of this chaice.

(€ Caleulation of Changes
’IW)BMC %.)llbam Date, (icNotg' Holder will ealculate my new interest rate by addi

The Note Holder wili t]
This rounded amount w
The Note Holder

%

percentage pomnts ( 2,75
round the result of this additionione nearest one-cighth of one pe
he my new interest ratedimilethemenyChange Date,

Lihen determine the angiof the magthly payment that would t

} to the Current Index,
ntage point (0,125%).

sufficient to repay the

unpaid principal that | wpected to owe at (B Change Pate i full on the mane d my new interest rate
in substantially equal e result of (s calortatentisjealicd the “Full Pays

(D) Limit on Intc

’rhc rate ()f ““erc N I chnall mwavar o inorancend mre Chan&c [)alc by more
than-  : one percentage poii two-percentage poinks(2.0%) [Check onl v one box] from the rate of interest

I have been palgu.,z r (he pruuhmb twelve months, My interest rate also shall never be greater than
* o, which is called the **Maximum Rate”, or less than 7.250 %, which is called the

“Minimum Rate.”
() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question I may have regarding the notice.

(F) Required Full Payment

Beginning with the first monthly payment after the final Change Date, | will pay the Full Payment as my monthly
payment,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not excreise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption, Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obiigated under the Note and this Seeurity Instrument unless Lender releases
Borrower in writing.

I Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration

of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
' :coususw omcatcamls ' B Seal)
4 -Borrower
W A Z , (Seal)
ELISEQ CASTANEDA -Borrower
(Seal)
-Borrower
N e {Scal)
Documeéntis “Borrower
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
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