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Document is
THIS MORTGAG ity N@W'@’FFP@ML! 4 . The mortgagor is

JOBN C ROQUE 4
This Document is the property of

the Lake County Recorder!
("Borrower”). This Security Instrument is given to Security Federal Bank, A Federa! Savings Bank

which is organized and ¢xisting under the l1ws of The United States of America , and whose
addressis =~ 9321 WICKER AVENUE
ST. JOHN IN 46373 énder"). Borrower owes |.cnder the principal sum of
TWENTY THOUSAND AND NO/100 Dollars (U.S. $ 220,000.00 ).
This debt is cvidenced Botrower's note dated e\ ssmetdai€lus this Security Instrument ("Note"), which provides for
monthly payments, with the-full debt, if not paid earlioi Hue and payibie, on DECEMBFR. ] '014
This Security Instrumen w5 10 Lender: (a) the répdyment=af the| debievidenced by the Note, iterest, and all renewals.
extensions and modific ihe Note; (b) the payment-of-atiothersums, with interes: d under paragraph 7 to
protect the security of Instrument; and 4€)ihe perfornianer of Borrower’s « 1 agreements: under this
Security Instrument and this purpose, Boredwendetshievéby mortgage, pf to Lender the following
described property locat 2 County, Indiana:
1OT 5, E

PRAIRIE PARK UNIT NO. 1, A SUBDIVISION IN THE CITY OF EAST
CHICAGO, LAKE COUNTY, INDIANA, AS SHOWN IN PLAT BOOK 35, PAGE 7,
AND AS CORRECTED BY CERTIFICATE OF ENGINEER, DATED OCTOBER 11,
1961, AND RECORDED OCTOBER 14, 1961, IN MISCELLANEOUS RECORD
816, PAGE 4, IN LAKE OOUNTY, INDIANA.

which: has the address of 2304 ST JOSEPH DR EAST CHICAGD [Street, City],
Indiana "Property Address");
(Zip 63312 ("Property )
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third, to interest due; fourth. 10 principal-due: and last, to any late charges due under the Note. ;
4. Charges; Liens. Borrower shall pay all taxes, assessments, churges, fines and impositions .mrnbumble o the Pmpc,rty
which-may attain priority over this. Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
< these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time.directly
to the person owed payment. Borrower shall promptly furnish (o Lender all notices of amounts to be paid under this paragraph;
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

_ Borrower shall pimnptly discharge any lien which has priority over this Security Instrament unless Borrower; () agrees in
writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion- operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to
this Security Instrument, 1T Lender détermines that any part of the Property is subject to a lien which may attain priority over
~ this Sccurity. lmtxu:mm Lender may give Borrower u notice identifying the lien, Borrower shall samty the lien or tuke one or.
- more. ui thc actions set funh above wnhm l() days ni the t,l\mé n! nnuu, :
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~obtain coverage subs antially equivalent to the mortgage insurance previously in L”CC[ at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
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payments may no longer be required, at the option of Lender, if mortguge insurinee coverage Gin the amount and for the period
that Lender requiresy provided by an insurer approved by Lender agaan hecomes availuble snd s obtinned. Borrower shall pay
the premuums required to maintait mortgage inswianee 10 cHvet o o provide o foss reserve, sntid the sequiretient for mortgape
insurnee ends in accordance with any written agreenwent betwes Borrower and Londer ar apphicable Tuw

9, Inspection, Lender or ity agent may nuhe reasonable entries upon and dspections of the Properly . Lender shall give
Horrower sotive at the time of oF prior (o an inspection spectfyimg reasomable cause for the ipspection,

10, Condempation, The procecds of any award o claim tor dasiayres, direct o comeriential, e contection with any
cotdemmnation or other-taking ofany part of the Property . of for conveyanoe i liew of coidemmtion. are herehy assigned and
shill be paid 1o 1 ender,

In the event of a total kg of the Propety, the proceeds shall be apphicd o the sums secared by thas Security Instrument,
whether or ot then doe, with any excess paid to Bortower. I the event of o partigd taking o the Property in which the fair
market vatue of the Property unmediately betore the tbing is equal tooor greaser than the amonnt of the sums secured by this
Sccurity Instrument impieshately betore the taking, undess Borrowers and Londer othierwise agree i writing, the sums secured by
this Secunty Tostrument shall be reduced by the amount of the proceeds oultiplied by he following Iraction: (@) the totd
amount of the sums secnred immedutely betore the takiog, divided by (h) the fair market vidue of the Propenty imimgdiately
betore the whing. Any batance shall be pasd to Borrower, In the event of o partial taking of the Property in which the fair
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of the sums secured by (his) Seeuritv Instrement by reason of any demand made by the onginall Borrower or Borrower’s -
successors it interest. Any lorhearini Fender o cxercising any right or remcd Lot be o waiver of or preclude the
cxervise of any vight or remicdy,

12, Sugcessors and Assigns Bound; Joloat and Several Lishility; Co-signers. The covenunts and agreements of this
Seciirity Instrument shall | bind and. itdhe suecessors and assigns ofbender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumient but does pot exccite the Noter (a) 18 co signthg s Seelsity Instrument only o morigage, grant and convey that
Borrower's interest in'the roperty uider the terms ofhivsSeeurityinatzument; (b) is not personatly obligated to pay the sums

secured by this Security h nent: wnd (e} agrees thatsbandesind, ahiother Borrower may agre sxtend, modify, forbear or
make any accommodations wird 1o the terms o Bthis Seeurityl i nstiinent or the Note wil it Borrower's consent.
13, Loan Charges, secured by this SSCUEYTISruni@ntsis subject to o ts maximum foan charges, .
and that law is finally int X interest oRathierdean chatges collected « led in connectionr with the
loan exceed the permitted wy stuch loun cidegetshidll be reduccd by ssary to reduce the charge
to the permitted limit: anc ly K limits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end lhe provisions of this Su.umy Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Form 3016 9/90
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that the lien of this Saunty Instrument, Lender's nghls in the Prupert) and Borrower’s obligation to pay the sums secured by
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21, Acceleration; Rmmdws. Lender shall g ;_,nc notice to Borrower prior to acceleration fullmnm., Borrouer s hrt.ach '
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless
apphmb!e law provides otherwise). “The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
“(d) that fdxlme to cure the default on or before the date spwlﬁed in the notice may result in-acceleration of the sums
“secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

“inform Borrower: of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

- or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums

‘21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,
22, Release, . Upon payment oi all sums secured by this &uuuty Instrmnun Lcnd«.r shall release this Sc;umy ln\trumcm
wnhom charge o Borfower, -

4 N f 3 3 7 . i
23 “aiwu nf \alualmn Alld Appm\stmml Bmm\wr waives all nght of valuam)n dnd appraisement, - : Form 3016 9/90
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 18TH  dayof NOVEMBER V19 94
and is incorporated mto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sgcumy Deed
(the **Security Instrument’") of the same date given by the undersigned (the **Borrower") 1o secure Borrower’s Adjustable
Rate Note (the “*NoteY to  SECUIRITY FEDFRAL BANK
(the "*Lender™) of the same date and covering the property
described in the Security Instrument and located at:

2304 ST JOSEPH DR
EAST CHICAGO, IN 46312

The Note contains provisions allowing for changes in the interest rate every year subject to the
limits stated in the Note. If the Interest rate increases, the Borrower’s monthly payments will
he higher, If the interest rate decreases, the Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for amrinitial interest rate of 7.250 9%, The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT
(A) Change Dates

,, Documeng
The interest rate | w change on the first day of Eélgiﬂb. ) 95 , and on that
day every 12th month N@T@FFI:OIML! o a “‘Change Date.”
: B) The Inde Ce .

®) The Index This Document is the property of

Beginning with the {1 ‘hang:e eyt J&Y %, The “‘Index" is the weekly average
yield on United States Treasury securities a T?]usl \(0: aa‘g?g tilﬁggrﬁ lli;far, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 30 days before each Change Date is called the
“*Current Index.” '

If the Index iy no longer availabie, the Note Holder will choose @ new index which is based upon comparable
information. The Note Holder will eive mie notice of this choice.

©) Calculation of hangcsw

3

percentage poiited 2.75 )10 the Current Index.

The Note Haolder will then round the result of this additientorihe nearest one-cighth of one percentage point (0.125%).
This rounded amount will he my new interest ratepnnithesnexeChange Date,

The Note Holder will then determine the amamriiof the nieithily payment that would be sufficient to repay the

Before gach Chanee Date, the Note/Holder will caleu my new interest rate by adding
AND 557100 : 4

unpaid principal that 1 xpected to owe at tEteEhabhgefBate it ull on the maiurity it my new interest rate
in substantially equal j w. The result of (HHs ealculation. isieatied the *'Full

(D) Limit on lnte

The rate of interes WAV S RCver-Drmerersed oruecye 2 Change Date by more
than. . one percentage point (1,0%) Pwo percentage points (2.0%) [Check onl v one from the rate of interest

[ have bcen paving for the prucdmg. twelve months, My imeresl rate also shall never bc glcater than
13.25 %y, which is called the **‘Maximum Rate’, or less than 7.250 %, which is called the
“Minimum Rate.”

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

(F) Required Full Payment

Beginning with the first monthly payment after the final Change Date, 1 will pay the Full Payment as my monthly
payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited
by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan
were being made to the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired
by the Joan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender,
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption, Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Bortower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower, , ,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider,

/ :%LW(&?‘“)
ORN C ROQUE ‘ -Borrower
u(ﬁ‘._, (9 . Q’Lu.ﬂ_. (Seal)

8UB 0 ROQUE v -Botrower

(Seal)

-Borrower

(Seal)
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