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SUBORDINATION AND ATTORNMENT AGREEMENT
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NOTICE:

THIS RGE m‘;gmt}:é;o% %‘e

and Mortgages and

. attached hereto. The terms "Tenant", "Landlord", 'Mortgagee",

"Premises", “Leacc", "Property", T"Lean®, "Note", 'Mortgage",
"Junior Mortgage" and "Modifigation''axe defined in the Schedule of
Definitiong attached heret as Exhibit_ B. This Acgreement is
entered into with ference to the followin 81

A. - Tenant ‘and Lincoln Square Partnership entered into

the Lease cc ing the Premie in the Property, which

Lease was subsequently assigned to Landlord by Lincoln
Square Partnership. YER’S

B. Landloxd is the fgssimple’cggner of the Property by
virtue f a certaip warranty- deed fron 1iteco
Indust Inc,, dated July 27, 1992, and :d May
19,71 ‘netruction e 93032454 1 .ce-of
the Re Lake Count®idwadiana, Whitr :ries,
Inc. L 1 tl P | of a

Sheriff‘s Deed dated April 24, 1992, and recorded May 19,
1993, as Instrument No. 93032453 in the Office of the
Recorder of Lake County, Indiana, which Sheriff’s Deed
was delivered to Whiteco Industries, Inc. after
foreclosure of the Junior Mortgage and subsequent sale of
the Property.

C. As a result of the foreclosure of the Junior
Mortgage and pursuant to the terms of the Modification,
Landlord has assumed the Loan as evidenced by the Note,
which Note is secured by the Mortgage covering the
Property.




D. Mortgagee has agreed to modify the Loan in
accordance with the terms of the Modification, provided
that the Lease is subordinated to the lien of the
Mortgage and the assignment of lease and rents included
therein by virtue of the Modification.

E. For the purposes of completing the modification of
the Loan, the parties hereto desire expressly to
.subordinate the Lease to the lien of the Mortgage, as
modified, it being a condition precedent to Mortgagee's
obligation to consummate the modification of the Loan
that the 1lien of the Mortgage, as modified, be
unconditionally and at all times prior and superior to
the le 3 sease,
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purch L NDTOFFIGEALL o 7 s
forec i pRK BRAERALIEIFIREE Yperty of

Now 7THEREFORBheihaleod sogurty fdscwrdesie mutua) covenants

contained herein and of other good and valuable consideration, the
receipt and sufficiently of which are hereby acknowledged, and in
“order to induce Mextgagemto medify .the Loan, johe parties agree as
follows:

1. Subordination. Notwithstanding anything > the
contrary tet forth in the Leas: the Lease d the
leasehold .e created by and the ights,
privileges and powersy of thenTenant and the lLandlord
thereunder, including, wighoiizlimitation, all rights of
first ‘refusal, purchassippticigcand all other rights or
interests of the Tenantyunder the-lLease, be 2 e same
are h v, and with full knowledge and undersf ing of
~ _the e: thereof, ungonditicnally made and at all
times biject, “gubordinate -and inf :0 the
Mortg e lien the¥ewisand all rigl ileges
and vrtgagee chereunder. anpt 1d all
reneéwadls, HOA1i1iCatliOns, COMNBOLLGACIONS, repiacements and
extensions thereof. The parties acknowledge that

Mortgagee would not modify the Loan except in reliance
upon this subordination.

2. Attornment. In the event Mortgagee or any other
purchaser in the event of any acquisition at any
foreclosure or sale of the Property succeeds to the
interest of Landlord under the Lease by reason of any
foreclosure of the Mortgage or the acceptance by
Mortgagee of a deed in lieu of foreclosure, or by any
other manner, it is agreed that, AT THE OPTION OF THE
MORTGAGEE OR SUCH PURCHASER, which option shall be
exercisable by written notice to Tenant prior to or upon
the effective date of such succession, Tenant shall be




bound to Mortgagee or such other purchaser under the
terms, covenants and conditions of the Lease as provided
in Paragraph 3 below for the remaining balance of the
term thereof, with the same force and effect as if
Mortgagee or such other purchaser were the landlord under
such Lease, and Tenant does hereby agree to attorn to
Mortgagee or such other purchaser as its landlord, such
attornment to be effective and self-operative without the
execution of any further instruments on the part of any
of the parties to this Agreement, immediately upon
Mortgagee or such other purchaser succeeding to the
interest of Landlord under the Lease,

3. Limitation. In the event Mortgagee or such other
purch wvided
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1t if furth rlor such other
purchaser shall not be:

{1) liable fex any.act gox omission of agpzior landlord
{(including Landlord); or

(ii) pbligated to cure any defaults of anyprior landlord
(including Landlord) which occurred prior to t time
that Mortgagee or such other purchaser succeedec to the
interest of such prior landlora under the lLease; or

(iii) ibject to any ofi&etsl/6r defenses which Tenant
might be entitled to AsSsert ageinst any prior Yandlord
(incl g Landlord) ;do%

- (iv) by an. rent,or Jadditional re: ‘enant
might aidl in SAVEnCER Lo any r dlord
{(incl lord) for a'veriod in o month
or by y ) y other

prepaid charge which Tenant might have paid in advance to
‘any prior landlord (including Landlord) unless and until
Mortgagee or such other purchaser has actually received
for its own account as landlord the full amount of such
deposit; or

(v) bound by any amendment or modification of the Lease
made without the written consent of Mortgagee or such
other purchaser.




(a) It is expressly understood and agreed that this
Agreement shall supersede, to the extent inconsistent
herewith, any provisions of the Lease relating to the
subordination of the lease and the interests and estate
created thereby to the lien or charge of the Mortgage.

(b) Mortgagee shall have no obligations nor incur any
liability with respect to any warranties of any nature
whatsoever, whether pursuant to the Lease or otherwise,
including without limitation, any warranties respecting
use, compliance with zoning, Landlord’s title, Landlord’'s
authority, habitability, fitness or purpose of
possession. ;

(c) 7 at r e shall tle to
the [ e H@ﬁ!ﬁ?ﬁ’éi{saﬁ ~ ave no
oblig Ve erj! r! agee’s
therlxl Y Nﬁ?‘iﬁ e s, Tenant
shall lo exglusive £0_ 18U t N st of
mortaag ,Tbesafifw%&s IR BB of 15U ana
dischargé of thnj.adhl {iavions R éngonéar!upon lortgagee
hereunder or under the Lease, and Mortgagee is hereby
released and relieved of any other oblications hereunder
and under the,loases

(d) e agreements contained herein shall zun with the
land and shali, be binding upon and inur@ito the benefit
of the respective heirs, administrators, executors, legal
representat , BUCCEBBOYS 1 a@ssignas of the parties
heret provided, however, that the interest of Tenant

under this Agreement mays@¥ibe assigned or transferred
without the prior writ¥an con&snt of Mortgager

(e) ~Agreement sfaill Be-govieEned by and construed in
accor with the laws cf the Btate of Inc B
(£) =5 hereto“dgxaasto execute er, in
recor N 1T necessary ar urther

documents and instruments reasonably reguested by any
party hereto or any title insurance company to give
effect to the terms and provisions of this Agreement.

(g) Tenant consents to and acknowledges Landlord as the
Landlord under the Lease and agrees to be bound by all of
the terms and conditions of the Lease in the same manner
as if Landlord were the original landlord under the
Lease, ’

(h) Landlord hereby assumes all obligations of the
landlord under the Lease and agrees to be bound by all of
the terms and conditions of the Lease in the same manner
as if it were the original landlord under the Lease.




IN WITNESS WHEREOF, the parties have executed this
Subordination and Attornment Agreement as of 7] ,
1994,

NOTICE: THIS SUBORDINATION AND ATTORNMENT AGREEMENT
CONTAINS PROVISIONS WHICH ALLOW THE PERSON
OBLIGATED ON THE LEASE TO OBTAIN A LOAN, A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE PROPERTY.

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS

SUBORDINATION AND ATTORNMENT AGREEMENT, THE PARTIES CONSULT WITH
THEIR ATTORNEYS WITH RESPECT THERETO.

TENANT : Docuareendies. rer
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g:” President
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gmisntwn as Tru 229 v o — s
By: & . bk
Its:
Rl
ATTEST: &' SHED
Its:
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It is expressly understood and agreed by and between the parties hereto, anything herein to
the contrary notwithstanding, that each and all of the warranties, indemities,
representations, covenants, undertakings and agreements herein made on the part of the
Trustee while in form purporting to be the warranties, indemities, representations,
covenants, undertakings and agreements of said Trustee are nevertheless each and every one
of them, made and intended not as personal warranties, indemities, covenants, undertakings
and agreements by the Trustee or for the purpose or with the intention of binding said
Trustee personally but are made and intended for the purpose of binding only that portion of
the trust property specifically described herein, and this instrument is executed and
delivered by said Trustee not in its own right, but solely in the exercise of the powers
conferred upon it as such Trustee; and that no personal liability or personal responsibility
is assumed by nor shall st any time be asserted or enforceable against LAKE COUNTY TRUST
COMPANY on account of this instrument or on account of any warranty, indemity,
representation, covenant, undertaking or agreement of the said Trustee in this instrument

contained, either expressed or implied, all such personal liability, if any, being expressly
waived and released. :

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY TRUST
COMPANY, personally imder the mraviaiane af tha Orvmrvebanmaieas el ronmental Response’

Campensation and Lial FRCLAL or the Indiana Respon y Transfer Law (the
Act) as amended fr« ,D(n@umgnleclsa. ocal law, rule or
regulation. LAKE COt r Transferee" under

‘the Act and makes r
making any warranty
the beneficiaries ar
liabilities, responsi!

antal defects. In
furnished to it by
pates itself from any
ny warranty in this

v CUMPANY, perscnally is not a_''Tra
ME b € Tehel.
he Trustee is relying solely on inforps
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instrument.

The information contained his nt 1 *en fi 1 the undersigned by the
beneficiaries under aforesaid Trust and the statements made therein are made solely in
reliance thereon and no respensibility is assumed by the umdersigned, in its individual
capacity for the truth or accuracy of the facts herein stated.

IN WITNESS WHEREOF, | LAKE COUNTY TRUST COMPANY, not personally but as ' ustee as aforesaid,

has caused these presents to be signed Ly its Trust Officer and attested by its Assistant

SEEFT 5. e . gy Qi tooniTaikv. W s 5 BB g garo il T4

Secretary this 28th

iy of November, 1994,

LAKE-COUNTY TRUST COMPANY, not r
under; the— prévisions of T
Juiy 27,-1992 and known as

BY;: ,(%(l»ﬂl.lj.l’ ) L///_//

Elaine MI0Worstell,

ally but as Trustee
t Agreement dated
. 4229.”

ATTEST: ,
BYM%__
Sandra L. Stiglitz, Assist Secretary
STATE OF INDIANA )

)SS:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County and State, personally
appeared the within named Officers of LAKE COUNTY TRUST COMPANY, who acknowledge the
execution of the foregoing instrument as the free and voluntary act of said Corporation and
as their free and voluntary act, acting for such Corporation, as Trustee.

Fndeenm

Leah Susanne Anderson-Notary Public

Witness my hand and seal this 28th day of November, 1994.

My Commission Expires: 04-7-95 Resident: Lake County, Indiana




Notarial Acknowledgement for
Metropolitan Life Insurance Company

STATE OF _Z/linpls )

, : )
COUNTY OF Dy ;%téc’:. )

On_Jre ~29 » 1994, before me, the undersigned, a Notary Public in and for said County and
State, duiy commissioned and sworn, personally appeared __ piorpr ) Tiany , known to me to be
the . ST of Metropolitan Life Insurance Company, a New York corporation, the
corporatmn "that executed the foregoing instrument and known to me to be the person who executed said
instrument on behalf of said corporation, and acknowledged to me that such corporation executed the same
pursuant to its By-Laws or a resolution of its Board of Directors,

SS:
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Nota
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My Commission Expires:
_&1995

County of _(C
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Notarial Acknowledgemeni ior Corporation

STATE OF INDIANA )
) SS
COUNTY OF L4 )
On ﬁgz ﬁerrtrhe ux{cfersigned 2 Notaryﬁl'" ¢ County and State,
duly commissiont o1 y e the President of

Career Advancement Corp., an Indiana corporation, the corporation that executed the foregoing instrument and
known to me to be the person who executed said instrument on behalf of said corporation, and acknowledged
to me that such corporation executed the same pursuant to its By-Laws or a resolution of its Board of
Directors.

WITHESS my hand and official seal.

&J@'\‘%ﬁ/

Notary Public

Geacy Y. STIEAN
(Printed Name)

My Commission Expires:

Aug. ), 1998
County of zﬂ '(E/




Notarial Acknowledgement for Landlord
STATE OF INDIANA )

) sS:
. COUNTY OF LAKE )
| On , 1994, before me, the undersigned, a Notary Public in and for said
County and State, duly commissioned and swomn, personally appeared
and , known to me to be and

respectively, of Lake County Trust Company, not personally, but as Trustee under
a Trust Agreement dated July 27, 1992, and known as Trust No. 4229, the entity that executed the foregoing
instrument and known to me to be the person who executed said instrument on behalf of said trustee, and

acknowledged to me that said trustee executed the same pursuant to the direction of the beneficiaries of said
trust.

WITNESS s onAd@cument 1S
NOT OFFICIALL

This Document4 -
the Lake County Recorder!

Printed Na
My Commission Expires:

County of




The West 380 feet of the East 529,34 feet of the North 347 feet of
Lot F, Lincoln Square, in Merrillville, as per plat thereof,

recorded in Plat Book 43 page 137 in the Office of the Recorder of
Lake County, Indiana.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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the Laﬁé@&ﬁiﬁ?ﬂé@ﬁ%ﬂ%r‘
‘New York, New York 10010

' ﬂ**éﬂ*ion' Sev*ﬂ* V;ce

;e“ sha; mean . first lien Mortgage fre¢ ke County
y [("Trustee") tpg,e 2at Laker Mortgag Carporation,
si) dated/May 7, 197¢, andi recorded Jun 1976, as
y, 352884 in the Office of the Recorder o
wodified by a certadri/Gorrection Mortgag:

vcorded January dly=i977%, %8s Instrument . 4 -
» Recorder 4t Lake County, Indians, = umbering the,
med by Great Ldkes £to Mortgao i n Assignment -

i October 29, 1976, and recordco ber 3, 1976
516 10 Shel@ffice of tr derwofeLake
wodified Biriierrection » of Mortgag

' Y s
s;*dated Decen 3 Instrument .
- No. 387089 in the Oztmce of the Recorder ot Lake Lounty, Indlana."<~I~

s;further modlfled by the Modxfication

"Landlord" shall mean Lake County Trust Company,; not v]1‘5f“

perSonally, but as Trustee under a Trust Agreement dated July 27,

1992, and known as Trust No. 4229, havmng an offlce at 2200 North";,

Maln St‘,;Crown Polnt, Indlana.:~~‘

"'*  "Lease" shall mean a certa;n 1ease entered 1nto by and among '

,;Lincoln Square Partnerahlp and Tenant dated as of December 21,Q:af‘""

‘}1992, coverlng the Premises and assigned to Landlord

o ;uLoann«shall mean a firat mcrtgage 1oan in an amount up to,‘1 ;f"
*;;$775 OQO 00 from Mortgagee to Landlord ooty ; s




"Modification" shall mean a certain Modification of Real
Estate Mortgage Note, Mortgage and Related Loan Documents by and
between Mortgagee and Landlord of even date herewith and recorded
on Ipyveey |, 1955, as Instrument No.4S00\71%®  in the Office
of the Recorder of Lake County, Indiana,

"Property" shall mean the real property described in Exhibit
A attached hereto together with the improvements thereon.

"Tenant" shall mean Career Advancement Corp., an Indiana

corporation, having an office at P.0O. Box 874, Crown Point, Indiana
46307,

Jund < rustee to
Balcor  tc S ProftljiEhtls o loan from
(52,000,000 001 = NEREY PR TCTATY
gy Nate ,fg@g@%@%ﬁ%@@%ﬁ%&%&t& A i

1976, in tre amountloE IS gaidoel by Great Lakes to
Mortgagee and as assumed by Landlord, as borrower.

"Premices" shall mean .certain space in..tha improvements
located inl and upon the property.

/u/lannie/11171 -Rx. . coarenr




