entered into with ference to the followin cEB:
3 A. Tenant ‘and Lincoln Squares Partnership entered into
the Lease ecvexrdng the  Premiscs dn the Property, which
Lease was subsequently asa:gned to Landlord by Lincoln
Square Partnership. SADER'S 77
B. Landlord is the féé simpleiéwner of the Property by
virtue * a certaim warranty deed C hiteco
Indust nce, datednJuIsi 24951992, and ed May . e
19, 1! S tructien‘mo,y93032454 ice of
the Re Lake Countyjifndiana, | tries,
Inc. of a
Sheriff’'s Deed dated April 24, 1992, and recorded May 19,
1993, as Instrument No. 93032453 in the Office of the
Recorder of Lake County, Indiana, which Sheriff'’s Deed
was delivered to Whiteco Industries, 1Inc. after
foreclosure of the Junior Mortgage and subsequent sale of
the Property.
C. BAs a result of the foreclosure of the Junior
Mortgage and pursuant to the terms of the Modification,
Landlord has assumed the Loan as evidenced by the Note,
which Note is secured by the Mortgage covering the
Property.
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D. Mortgagee has agreed to modify the Loan in
accordance with the terms of the Modification, provided
that the Lease is subordinated to the lien of the
Mortgage and the assignment of lease and rents included
therein by virtue of the Modification.

E. For the purposes of completing the modification of
the Loan, the parties hereto desire expressly to
subordinate the Lease to the lien of the Mortgage, as
modified, it being a condition precedent to Mortgagee's
obligation to consummate the modification of the Loan
that the lien of the Mortgage, as modified, be

unconditionally and at all times prior and superior to
the 1‘—!--—\\--"3 a—hn?ﬂanhn PREERGP. EPNPUY WY WIPRPVILI UG SRPRpL. ot RN S Lease.

F - APRCHINOHE 1 - ,r the

Purch :quested 89 by q » such
purcnicc: in ko) BB Io0E Tyl Aedile 557 7% “any
ore e or sale of the Pr :

© This Document is tfl%ell;r)(l)perty of

- NOW THEREFORE: eiPalf— TBANGT c i€ mutual covenants
contained herein and of other gooésiﬁgEva u;gfg congideration, the
receipt and sufficiently of which are hereby acknowledged, and in

order to induce Mortaage to modify the Loan, the parties agree as
follows: ,
1. Subordinatign. Notwithstanding anything > the
contrary set forth in the Leas the| Lease and the

leasehold |, estate created \ thereby and the ights,
privileges yands powers, of the, Tenant and the lLandlord
thereunder, including, without limitation, all rights of

first fusal, purchasgzoptiong.and all other richts or
interests of the Tenanisunder wWrns Lease, be and t£he same
are h vy, and with f£ll knewlelge and undersr ing of
the ef ¢hereof, ungonditiocnally made and ¢ at all
= times » subject, 2 Bukordinate -and- inf :0 the .
Mortg he Yien thegepysand all rigt ileges
and p writaagee theéreunder 1d 1d all
renewals, it ] ; ns, reg \ts and
extensions thereof. The parties acknowledge that

Mortgagee would not modify the Loan except in reliance
upon this subordination.

2

In the event Mortgagee or any other

purchaser in the event of any acquisition

at any

foreclosure or sale of the Property succeeds to the
interest of Landlord under the Lease by reason of any
foreclosure of the Mortgage or the acceptance by
Mortgagee of a deed in lieu of foreclosure, or by any

other manner,
MORTGAGEE OR SUCH PURCHASER,

it is agreed that, AT THE OPTION OF THE
which option shall be

exercisable by written notice to Tenant prior to or upon

the effective date of such succession,

Tenant shall be




bound to Mortgagee or such other purchaser under the
terms, covenants and conditions of the Lease as provided
in Paragraph 3 below for the remaining balance of the

- term thereof, with the same force and effect as if

Mortgagee or such other purchaser were the landlord under
such Lease, and Tenant does hereby agree to attorn to
Mortgagee or such other purchaser as its landlord, such
attornment to be effective and self-operative without the
execution of any further instruments on the part of any
of the parties to thie Agreement, immediately upon
Mortgagee or such other purchaser succeeding to the
interest of Landlord under the Lease.

3. Limitation. In the event Mortgagee or such other

gurgh a t ' f attyo; svided

n Pa at Tenant shalleobhas: rform:
Documeéent 13

(i) e the ; ng gopdi >f the
Lease ! N@?l:ommim. - Jnates
be ok veddan erformed, d (ii) such her terms,
covenant 1%%359}1 &S\\%ﬁEH’EHP 71 N agree.
It ie ({urthetheaBunded Cohat erlor such other
purchaser shall not be:

(i) liable for any.act .ox omission of a prior landlord
(including landlord); or

(ii) obligated cure any defaults of anygprior landlord
(including” Landlord) which ogecurred prior to the .time
that Morxtgagee or such other purchasexr succeeded to the
interest of such prior landlora under the Lease; or

(iii) bject to any oEf#etal/sr defenses which Tenant
might be entitled to F8sert ageinst any prior Zandlord
(incl: g Landlord) ;d&%

(iv) vy an rent? orvadditional re lenant-
might aid" in &dyanctexsto any r ndlord
{incl lord) for a'Beriod in %6 month
or by any se bty deposit, cleanin o or other

prepaid charge which Tenant might have paid in advance to
any prior landlord (including Landlord) unless and until
Mortgagee or such other purchaser has actually received
for its own account as landlord the full amount of such
deposit; or

(v) bound by any amendment or modification of the Lease
made without the written consent of Mortgagee or such
other purchaser.




4. Miscellaneous.

(a) It is expressly understood and agreed that this
Agreement shall supersede, to the extent inconsistent
~ herewith, any provisions of the Lease relating to the
subordination of the lease and the interests and estate
created thereby to the lien or charge of the Mortgage.

(b) Mortgagee shall have no obligations nor incur any
liability with respect to any warranties of any nature
whatscever, whether pursuant to the Lease or otherwise,
including without limitation, any warranties respecting
use, compliance with zoning, Landlord’s title, Landloxd’'s
authority, habitability, fitness or purpose of
possession. , ,

(c) N ial Mortgagee small tle to

the - b (respantg 1Mertga. - ve no
S A
then « Y N c&fﬁ Y A !.. = Tenant
shall i

Yo exclusively to _such equity ol st of
Mortgage ,Tiﬂsaﬁchmea& ipsdi guopertynel, - -t and
dischazrge of thélaﬂh@@éﬁﬁ?ﬁR&'Mér!‘lpon Moxtgagee
hereunder or under the Leasé, and Mortgagee is hereby
releazcd and relieved of any other obligations hereunder
and under the Lease..

(d) The agreements contained herein shall run with the
land land shall be binding upon and inuregto’ the benefit
of the reepective heirs, administrators, executors, legal
representatives / successors, and agsigns of the parties
heret provided, however, that the intcerest of Tenant
under this Agreement may noibzbe assigned or trancsferred
without the prior writsealconeant of Mortgagee

{e) > Agreement shEH] bé-governed by and cor ued in
accor th the laws of -the State of Inc

(£) les heretocZBgratito execut er, in
recor n 1f necesgarv. ant 4 urther

documents and instruments reasonably requested by any
party hereto or any title insurance company to give
effect to the terms and provisions of this Agreement.

(g) Tenant consents to and acknowledges Landlord as the
Landlord under the Lease and agrees to be bound by all of
the terms and conditions of the Lease in the same manner
as if Landlord were the original landlord under the
Lease.

(h) Landlord hereby assumes all obligations of the
landlord under the Lease and agrees to be bound by all of
the terms and conditions of the Lease in the same manner
as if it were the original landlord under the Lease.
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IN WITNESS WHEREOF,

the parties have _executed this
Subordination and Attornment Agreement as of Jume \/ /Y, 1994.

NOTICE: THIS SUBORDINATION AND ATTORNMENT AGREEM
CONTAINS PROVISIONS WHICH ALLOW THE PERSON
OBLIGATED ON THE LEASE TO OBTAIN A LOAN, A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE PROPERTY.

IT IS RECOMMENDED THAT,

PRIOR TO THE EXECUTION OF THIS

 SUBORDINATION AND ATTORNMENT AGREEMENT, THE PARTIES CONSULT WITH

THEIR ATTORNEYS WITH RESPECT THERETO.
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MORTGAGEE: METRGPOLITAN LIFE INSURANCE
COMPANY, a New York corporation
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LANDLORD: Lake County Trust Company, not

L
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personally, but as Trustee under a
Trust Agreement dated July 27, 1992,
and known as Trust No. 4229
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It i3 expressly understood and agreed by and between the parties hereto, anything herein to

the contrary notwithstanding, that each and all of the warranties, indemities,
representations, covenants, undertakings and agreements herein made on the part of the
Trustee while in form purporting to be the warranties, indemities, representations,
covenants, undertakings and agreements of said Trustee are nevertheless each and every one
of them, made and intended not as personal warranties, indemities, covenants, undertakings
and agreements by the Trustee or for the purpose or with the intention of binding said
Trustee personally but are made and intended for the purpose of binding only that portion of
the trust property specifically described herein, and this instrument is executed and
delivered by said Trustee not in its own right, but solely in the exercise of the powers
conferred upon it as such Trustee; and that no personal liability or personal responsibility
is assumed by nor shall at any time be asserted or enforceable against LAKE COUNTY TRUST
COMPANY on account of this instrument or on accont of any warranty, indemnity,
representation, covenant, undertaking or agreement of the said Trustee in this instrument
contained, either expressed or implied, all such personal liability, if any, being expressly
waived and released. : :

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY TRuUST *
COMPANY, personally under the provisions of the Comwrehensive Environmental Response,
Ccrm):ensation and Lia SRCLA | 0 .y Transfer Law (the
Act) as amended fr APQ{ (?ﬁ'lfg?il z .ocal law, rule or
regulation. LAKE CO I t;;per.zﬂ,ona y 15‘2%% &' "Tha r Transferee" under

‘the Act and makes r
making any warranty

ML DRI G

ental defects. In
furmished to it by

the beneficiaries and not Pl its e hnowhadie @nd BRes i HE culpates itself from any
liabilities, responsibilities .or ﬂgﬁgeé as rﬁult of inecluding =ny warranty in- this
instrument . the ouna{y ecorder! :

The information contained in this nt has been furnished the undersigned by the
beneficiaries under aforesaid Trust and the statewents rmadé therein are made solely in
reliance thereon and no responsibility is assumed by the undersigned, inits individual
capacity for the truth or accuracy of the facts herein ste

IN WITNESS WHEREOF, LAKE COUNTY TRUST COMPANY, not personzlly but as Trustee as aforesaid,

has caused these pr:
Secretary this 28th

By Dy tid A

ants Lo Le signec by its Trust Officer and atte
1y of November, 1994,

LAKEACOUNTY TRUST COMPANY, not 1
under the— prévisions of 1

July 2751992 ‘and kn as Tyt
B i
| BY; DK Gl A

BY A :
Elgine ‘Wi TWorstell,

Nl AlezS
Sandra L. Stiglitz, Assistdnt S%‘etary
STATE OF INDIANA )
)ss:
COUNTY OF LAKE )

ed by its Assistant

<onally but as Trustee

t Agreement dated
. 4229,

Before me, the undersigned, a Notary Public in and for said County and State, personally
appeared the within named Officers of LAKE COUNTY TRUST COMPANY,
- execution of the foregoing instrument as the free and voluntary act of said Corporation and
as their free and voluntary act, acting for such Corporation, as Trustee.

Witness my hand and seal this 28th day o% November, 1994.

anne o,
fieah Susanne Anderson-Notary Public

My Commission Expires: 04-7-95

who acknowledge the

Resident: Lake County, Indiana




Notarial Acknowledgement for
Metropolitan Life Insurance Company

STATE OF __Z/[1 1015 )
) SS:
COUNTY OF ‘Zh&\gﬁ - )
On D2l 29 , 1994, before me, the undersigned, a Notary Public in and for said County and
State dl‘rj ly commjssioned and sworn, personally appeared KUBERT J, TERRY » known to me to be
‘M;{ i of Metropolitan Life Insurance Company, a New York corporation, the

corporanon “that executed the foregoing instrument and known to me to be the person who executed said -
instrument on behalf of said corporation, and acknowledged to me that such corporation executed the same
pursuant to its By-Laws or a resolution of its Board of Directors.

WITNES

[ S e 4

My Commission
_B-19-95

County of _ 2!

1!\

Notarial Acknowledgement for Corporation

STATE OF NEW YORK )
) S§;
COUNTY OF St K )
On \/!4« 24, before me, the-undersigried, a Notary [ r said County and
S}l?g duly d sworn, pérsonally’ appeared ~ G‘e/gyé’// and
Aen he rectively, of KLD

Associates, Inc., a New York corporation, the corporation that executed the foregoing instrument and known
to me to be the person who executed said instrument on behalf of said corporation, and acknowledged to me
that such corporation executed the same pursuant to its By-Laws or a resolution of its Board of Directors.

WITNESS my hand and official seal. / ’ )
ROCHELLE LANDSMAN /’ﬂ»nédé/( '}W
Notary Public,
oot #,o‘ §2 ,g‘;%%',gew York ? Notary’f’ubhc
od in Suffolk Cou
Commission Expires March 30, 1?2( FoeH el Lot asrsan
(Printed Name)

My Commission Expires:

County of




Notarial Acknovdedgement for Landlord

-STATE OF INDIANA )
' ) SS:
COUNTY OF LAKE )

On , 1994, before me, the undersigned, a Notary Public in and for said
County and State, duly commissioned and sworn, personally appeared
-and , known to me to be and

respectively, of Lake County Trust Company, not personally, but as Trustee under
a Trust Agreement dated July 27, 1992, and known as Trust No. 4229, the entity that executed the foregoing

instrument and known to me to be the person who executed said instrument on behalf of said trustee, and
*acknowledged to me that said trustee executed the same pursuant to the direction of the beneficiaries of said
trust.

- WITNE! and official sea Fument lS

NOT OFFICIAL!

This Document is the propeg_tz
the Lake County RE&aabi!

_(Printed Name)
- My Commission Expires

County of




EXHIBIT A

Part of Lot "F:, Lincoln Square, Merrillville, as per plat thereof
recorded in Plat Book 43, Page 137, described as: Beginning at a
point on the North line of said Lot "F" and 529.34 feet West of the
Northeast corner thereof; thence South 00° 13' 12" East and
parallel to the East line of said Lot a distance of 347 feat;
thence North 89%° 46' 48" East and parallel to the North line of
said Lot "F" a distance of 46 feet; thence South 00° 13' 12" East,
82.00 feet; thence South 89° 46' 48" West 286.91 feet more or less
to the East line of Virginia Street; thence North 00° 13' 12" West
429.00 feet to the North line of said Lot "F". thence North 89° 46'

48" East, k he point . beg \ke County,
Indiana. Document is
NOT OFFICIAL!
This Document is the property of
- the Lake County Recorder!
1HITLEX1




Exhibit B
Schedule of Definiti

"Mortgagee" shall mean Metropolitan Life Insurance Company, a
New York corporation. All notices hereunder to Mortgagee shall be

mailed to:
METROPOLITAN LIFE INSURANCE COMPANY
2001 Sprina Road, Suite 400
—————————— 1 ———'nl \~
Dseonmaent 18- ,
NOT OFFICIAL! ~— 7™
With Flhes: Docuvesmeped tharprofee thigurt < Company
he L iﬁ%ﬁf !
the algg{?@or : 3%%8 ork 10010
Attention: Senior Vice President
Real Egtate Investments
"Mortgage" shall mean a first lien Mortgagel fxom Lake County
Trust Company ("Trustee") to Creat Lakes Mortgage Corporation
("Great Lakeg") dated/ December 1, 1977/ and recorded February 9,
1978, as InstrumeantsNo. 453012 in,the Office of the Recorder of
Lake Count Indiana, encumberimg, the Property, as assigned by
Great Lakes tn Mortgagee byyénﬂﬁssignment of Mortga dated March
l, 1978, a >corded Marciwgil998¢Cas Instrument No. 456886 in
the Office > Recorder:5f Lake! Cointy, India: modified by
an Amendme Note andi Mortgage dated Ar 1980, and
recorded A} 980, asilnstrument No. 5f e Office of ..
the Record ke Countypingiana, as f fied by the
Modificati e
"Landlord" shall mean Lake County Trust Company, not

personally, but as Trustee under a Trust Agreement dated July 27,
1992, and known as Trust No. 4229, having an office at 2200 North
Main St., Crown Point, Indiana.

"Lease" shall mean a certain lease entered into by and among
Lincoln Square Partnership and Tenant dated as of February 23,
1994, covering the Premises and assigned to Landlord.

"Loan" shall mean a first mortgage loan in an amount up to
$800,000.00 from Mortgagee to Landlord.




"Modification" shall mean a certain Modification of Real
Estate Mortgage Note, Mortgage and Related Loan Documents by and
between Mortgagee and Landlord of even date herewith and recorded

on ;Eguﬁgz _ eg , 199€, as Instrument No. 4500|777  in the Office
of the Recorder of Lake County, Indiana.

"Property" shall mean the real property described in Exhibit
A attached hereto together with the improvements thereon,

"Tenant' shall mean KLD Associates, Inc., a New York

corporation, having an office at 300 Broadway, Huntington Station,
NY 11746,

"Junic
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