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NOTICE: %9 LfION AND ATTORWNMENT
* - TPGRC unssEod. £80, -
NOPOTEIGE £
. o B o] vk Arded

UR17Y INSTRUMENT. .
This Document is the property of

THIS AGREEME L8] q@%]‘ BN g Tena Landloxd,
and Mortgagee angﬁgg?éggé Jﬂgﬁggg;ty escribed in Exhibit A

attached hereto. The terms "Tenant", "Landlord", '"Mortgagee",
"Premises "Le g y". >an', o, fortgage",
"Junior Mortgage f and "Modificationfaxre definéd in the Schedule of
Definitio attached hereto as [xhibit_B. This Agreement is
entered into with reference to thel following -

A. enant. and Lincoln Square Partnereship entered into
the ase ring the Premic il the Property, which
Leas: was subsequently assigned to Landlord by lincoln
Square Partnership.

B. andlord is the fefidsimpletcwner of the Property by
virt Q a certain warranty- deed from iteco
_Indu N Ine., dat@d'Oary-273883992, and re i May
19, 5 TAStYuctZon o) 98032454 in ! e of -
the ! { Lake Cousify,Tindtana, White ries,
Inc. ~cuired the“Proverty b ~f a
Sheriff’'s De t ril 24, y 19,

1993, as Instrument No. 93032453 in the Office of the
Recorder of Lake County, Indiana, which Sheriff’s Deed
was delivered to Whiteco Industries, 1Inc. after
foreclosure of the Junior Mortgage and subsequent sale of
the Property.

C. As a result of the foreclosure of the Junior
Mortgage and pursuant to the terms of the Modification,
Landlord has assumed the Loan as evidenced by the Note,
which Note is secured by the Mortgage covering the
Property.




D. Mortgagee has agreed to modify the Loan in
accordance with the terms of the Modification, provided
that the Lease is subordinated to the lien of the
Mortgage and the assignment of lease and rents included
therein by virtue of the Modification,

E. For the purposes of completing the modification of
the Loan, the parties hereto desire expressly to
subordinate the Lease to the lien of the Mortgage, as
modified, it being a condition precedent to Mortgagee'’s
obligation to consummate the modification of the Loan
that the lien of the Mortgage, as modified, be
unconditionally and at all times prior and superior to
the le ' Yest i 3 ) Lease,

P - AIREVMEHE 1% .. x the
purchacer e Rvded Bk Ly R AKH: 2307 5 ®any
forec.ocur fs 3¢ iheRE iS TR P Uperty of

Now THEREFORELheihalcedsdderey #dncwmslerie mutual covenants

contained herein and of other good and valuable consideration, the

g receipt and sufficiently of which are hereby acknowledged, and in
b : order to induce Meortgagegpto modify the Loan, jthe parties agree as
follows:

1. Subordipation. Notwithstanding anything > the
contxary set forth in| the Leas the Lease and the
leasehold tate created by and the ights,
privileges and powers of the 'Tenant and the [lLandlord
thereunder, including, wighoygrlimitation, all rights of
first xefusal, purchaseipptacisand all other ridhts or

interests of the Tenanfyiinder “the-lease, be and 'the same
are he ., and with full knowledge and unders ing of
the ef ‘hereof, unconditiondlly made =nd at all
B “times subject, “gukordamate and inf 0 the
Mortg: = lien thexgifysand all ric ileges
and p: N tl i 3 nd all
renewals, modifications, consolidations, repiacements and
extensions thereof. The parties acknowledge that

Mortgagee would not modify the Loan except in reliance
upon this subordination.

2. Attornment. In the event Mortgagee or any other
purchaser in the event of any acquisition at any
foreclosure or sale of the Property succeeds to the
interest of Landlord under the Lease by reason of any
foreclosure of the Mortgage or the acceptance by
Mortgagee of a deed in lieu of foreclosure, or by any
other manner, it is agreed that, AT THE OPTION OF THE
MORTGAGEE OR SUCH PURCHASER, which option shall be
exercisable by written notice to Tenant prior to or upon
the effective date of such succession, Tenant shall be




bound to Mortgagee or such other purchaser under the
terms, covenants and conditions of the Lease as provided
in Paragraph 3 below for the remaining balance of the
term thereof, with the same force and effect as if
Mortgagee or such other purchaser were the landlord under
such Lease, and Tenant does hereby agree to attorn to
Mortgagee or such other purchaser as its landlord, such
attornment to be effective and self-operative without the
execution of any further instruments on the part of any
of the parties to this Agreement, immediately upon
Mortgagee or such other purchaser succeeding to the
interest of Landlord under the Lease.

3. Limitation. In the event Mortgagee or such other
purch: > ywided

in Pa: alt Db}f{‘fﬁléﬁfi% X, | ~form:
(s SARTORSPIOTARL < 7,0
covenant %lémﬂfﬁi‘é‘ﬁgéﬁsﬁk@iﬁiﬁs nay agree.
It i¢ lurthetheafrded CchantyMBricpoeerior suc: other

purchaser shall not be:

(i) liable fox anygact i omigsion of prior landlord
(including Landlord); or

(ii) obligated,to\cure any defaults of anyprior landlord
(including Tandlord) which oscurred prior to the time
that Mortgac >r such other | \aser succeeded to the
interest of such prior landlord under the Lease; or

(iii) “subject to any cgtizete'lgc defenses which Tenant
might b= entitled to Is8ert agsinst any prior Jandlord
(incl g Landlord) ; 5&&

(iv) vy an rentJor-/addifional rent "enant
might 2] in advanges™to any 1 1dlord
(incl erdl Tfor & periog In ext month

or by any security deposit, cleaning deposit or other
prepaid charge which Tenant might have paid in advance to
any prior landlord (including Landlord) unless and until
Mortgagee or such other purchaser has actually received
for its own account as landlord the full amount of such
deposit; or

(v) bound by any amendment or modification of the Lease
made without the written consent of Mortgagee or such
other purchaser.




4. Miscellaneous.

(a) It 3is expressly understood and agreed that this
Agreement shall supersede, to the extent inconsistent
herewith, any provisions of the Lease relating to the
subordination of the lease and the interests and estate
created thexreby to the lien or charge of the Mortgage.

(b) Mortgagee shall have no obligations nor incur any
liability with respect to any warranties of any nature
whatsoever, whether pursuant to the Lease or otherwise,
including without limitation, any warranties respecting
use, compliance with zoning, Landlord’s title, Landlord’s
authority, habitability, fitness or purpose of
possession.

(c) n at Mortgagee shall le to
the 1} o ﬂ&&lﬂﬁéﬁtﬁ&s ve no
oblig 3(~Ve Em bﬁr yprd gee’s
t}l‘;en % Nb?r 3 Fi . A)Iim!a ‘enant
shall ol exclusive to _such equ int it of
Noaras oo ThisTA e idne B AR IO TR RO oot s
dischsrje of tlanyl 0bd {Satiene Rinpoed@ripon 110 .gagee
hereunder or under the Lease, and Mortgagee is hereby

releaced and relieved of any other oblications hercunder
and under the Lease.

(d) e agreements contained herein shall run with the
land and shail be binding upon and inuregtorthe benefit
of the respective heirs, administrators, executors, legal
representative successors, and agsigns of the parties
heret prov.ded, however, that the interest of Tenant
under this Agreement may _notyhe assigned or transferred
without the prior writtenh.aeorpeat of Mortgagee

(e) s Aoreement shall be govérned by and con 1ed in

accor 'th the laws of the/ State of T

(£) ico heret& agresto execute = r, in
recor mw 1f necés8gary, any = \rther

docum 8 y any

party hereto or any title insurance company to give
effect to the terms and provisions of this Agreement.

(g) Tenant consents to and acknowledges Landlord as the
~ Landlord under the Lease and agrees to be bound by all of
the terms and conditions of the Lease in the same manner
as if Landlord were the original landlord under the
Lease.

(h) Landlord hereby assumes all obligations of the
landlord under the Lease and agrees to be bound by all of
the terms and conditions of the Lease in the same manner
as if it were the original landlord under the Lease.
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It is expressly understood and agreed by and between the parties hereto, anything herein to

* the contrary notwithstanding, that each and all of the warranties, indemities,
representations, covenants, undertakings and agreements herein made on the part of the
Trustee while in form purporting to be the warranties, indemities, representaticns,
~covenants, undertakings and agreements of said Trustee are nevertheless each and every one .
of them, made and intended not as personal warranties, indemities, covenants, undertakings
and agreements by the Trustee or for the purpose or with the intention of binding said
Trustee perscnally but are made and intended for the purpose of binding only that portion of
the trust property specifically described herein, and this instrument is executed and
delivered by said Trustee not in its own right, but solely in the exercise of the powers
conferred upon it as such Trustee; and that no personal liability or personal responsibility
is assumed by nor shall at any time be asserted or enforceable against LAKE COUNTY TRUST
COMPANY on account of this instrument or on account of any warranty, indemnity,
representation, covenant, undertaking or agreement of the said Trustee in this instrument
contained, either expressed or implied, all such personal liability, if any, being expressly
waived and released, ,
Nothing contained herein

shall be construed as creating any liability on LAKE COUNTY TRUST b
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The information contained in this instrume at has been furnished the undersigned by the
“beneficiaries under aforesaid Trust and the statements made therein are made solely in
reliance thereon and no responsibility is assumed by the undersigned, in its individual
capacity for the truth or accuracy of the facts herein stated,

IN WITNESS WHEREOF, LAKE COUNTY TRUST COMPANY, not personally but as Trustee as aforesaid,

has caused these pri
Secretary this 28th

By Darstios A

ants to be signed Ly its Trust Officer and attes

iy of November, 1994,

LAKE-COUNTY TRUSE COMPANY, not r

undey! the

previsions of a2 T

Juiy 2}7/;.1 4392
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Elaine M Worstell, Trus

, |22 LA
Sandra L. Stiglitz, Assistdnt Sglretary
STATE OF INDIANA )
)Ss:

COUNTY OF LAKE

)

d by its Assistant

ally but as Trustee
Agreement dated
4229,

Before me, the undersigned, a Notary Public in and for said County and State, personally
appeared the within named Officers of LAKE COUNTY TRUST COMPANY,
execution of the foregoing instrument as the free and voluntary act of said Corporation and
as their free and voluntary act, acting for such Corporation, as Trustee.

Witness my hand and seal this 28th day of November, 1994.

Leah Susanne Anderson-Notary Public

My Coammission Expires: 04-7-95

who acknowledge the

Resident: Lake County, Indiana




Notarial Acknowledgement for
Metropolitan Life Insurance Company

STATE oF _T /101 )

)
COUNTY OF ,m P_ﬂrgﬁ‘; )

8S:

On_D@ 29 1994, before me, the undersigned, a Notary Public in and for said County and

State, d‘f‘?( commissnoncd and sworn, personally appeared

RODERT 1 1ERDY , known to me to be

the o of Metropolitan Life Insurance Company, a New York corporation, the
corporation that executed the foregoing instrument and known to me to be the person who executed said
instrument on behalf of said corporation, and acknowledged to me that such corporation executed the same
pursuant to its By-Laws or a resolution of its Board of Directors,

WITNE
‘> li(

Nota il

My Commission Expires:
_Bl4-45
County of _ LA

e

. - oéume

}
§_ My o Whment is the
the Lake County Recor @@ Name)

Notarial Acknowledgement for Individuals

STATE OF INDIANA )
) SS.
COUNTY OF 2 )
On ¢ . 19% before mey the undersigned, 2 lic in and for said =~
" County and St I8 *ed and sWarn,Lparsendlly appearcd Wi «and Roselyn Parr,
known to me tc he Sare subscrived 10 the foreg «d acknowledged to

me that thcy €XECULEq UiE saine.

WITNESS my hand and official seal.

My Commission Expires:
/ , G
Bssoy

County of _‘zDa,; &AL

_ﬁmﬁ%ﬁ

Notary Pdblic

/ZDQJ/V{V M ARIESS
(Printed Name)




_, known to me to be e ‘ t;;nd,

rcspectwcly, of Lake County Trust Company, not personauy, but as Trustee under .

ocument 1s

i mc seal

the Lake C()unty me&rv




EXHIBIT A

LEGAL DESCRIPTION

Part of Lot "F:, Lincoln Square, Merrillville, as per plat thereof
recorded in Plat Book 43, Page 137, described as: Beginning at a
point on the North line of said Lot "F" and 529.34 feet West of the
Northeast corner thereof; thence South 00° 13*' 12" East and
parallel to the East line of said Lot a distance of 347 feet;
thence North 89° 46' 48" East and parallel to the North line of
said Lot "F" a distance of 46 feet; thence South 00° 13' 12" East,
82.00 feet; thence South 89° 46' 48" West 286.91 feet more or less
to the East line of Virginia Street; thence North 00° 13! 12" West
429.00 feet to the North line of said Lot "F", thence North 89° 46'

48" East, € \ , Lake County,
Indiana. Document is
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!

ITEX




Schedule of Definitions

"Mortgagee" shall mean Metropolitan Life Insurance Company, a
New York corporation. All notices hereunder to Mortgagee shall be

mailed to:
METROPOLITAN LIFE INSURANCE COMPANY
dak BIYoOX 141 3
Dioekiisient is.. -
NOT OFFICIAY t™" ¢ “vescnents
With a copyht8s DOCHEREHS 55806 RESR I AH « company
the LabreCGad der!
New York, New York 10010
Attention: Senior Vice President
Real Estate Investments
"Mortgage" shail mean a first lien Mortgage from Lake County
Trust Company ("Trustee") to Great Lakes Mortgage Corporation
("Great Lakes") l{December 1, 1577, and recorded February 9,
1978, as Instrument’No. 453012 in the Office of the Recorder of
Lake County, Indiana, encumbexiv@gpthe Property, as assigned by
Great Lakee Mortgagee by &-hAS&8iébment of Mortgace dated March
1, 1978, ar ~orded March~7, 1978, -@s Instrumen 456886 in
the Office Recorder oi Lake=Coumty, Indiana, nodified by

an Amendme:
recorded Ap

>te and? Mortgage; dated Ar
30, asInsfrument 'No. 58

1980, and
> Office of

the Recorde > County, ‘“Gudinae; as furt 'ied by the
Modificatic '
"Landlord" shall mean Lake County Trust Company, not

personally, but as Trustee under a Trust Agreement dated July 27,
1992, and known as Trust No. 4229, having an office at 2200 North
Main St., Crown Point, Indiana.

nLease" shall mean a certain lease entered into by and among
Lincoln Square Partnership and Tenant dated as of February 1, 1994,
covering the Premises and assigned to Landlord.

"Loan" shall mean a first mortgage loan in an amount up to
$800,000.00 from Mortgagee to Landlord.




: "Modification" shall mean a certain Modification of Real
Estate Mortgage Note, Mortgage and Related Loan Documents by and
between Mortgagee and Landlord of even date herewith and recorded

on savuney rﬁ , 1995, as Instrument No. A5eoni177 7 in the Office

of the Recorder of Lake County, Indiana.

"Property" shall mean the real property described in Exhibit
A attached hereto together with the improvements thereon.

"Tenant" shall mean Vivian E. Jarrett and/or Roselyn Parr,
having an office at 8315 Virginia Street, Ste. 7, Merrillville,

Indiana.
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