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NOTICE:
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attached »retc. The terms "Tenant", "Landlord", "Mortgagee",
"Premises’ ipcacc N | ty" oan" '‘Note", "Mortgage",
*Junior Mortgage! aud "Modi ficationtha: def 1ed . th Schedule of
Definition attached hereto as Exhibit B This Agreement is
entered into with reference to the followir L8 .
A, enant apd Lincoln Square Partnership entered into
the Lease ring the Premi in the Property, which

Lease was subsequently asszxgned to Landlord by Lincoln
Square “Partnership.

B. ndlord is the feb gimpleswner of the Property by
virt: © a certzin warranty deed fros hiteco
Indus nc., dated Juiy 27,51992, and - ed May
19, . > InstructdOhciNe d83032454 in ice of.
the F f 1ke Courigy/ \dfdiana, Whif tries,
Inc. »quired the Propert of a

Sheriii‘s Leed qated APIll <4, 4772, alll LeCiiced .-.‘ay 19,
1993, as Instrument No. 93032453 in the Office of the
Recorder of Lake County, Indiana, which Sheriff’s Deed
was delivered to Whiteco 1Industries, 1Inc. after
foreclosure of the Junior Mortgage and subsequent sale of
the Property.

C. As a result of the foreclosure of the Junior
Mortgage and pursuant to the terms of the Modification,
Landlord has assumed the Loan as evidenced by the Note,
which Note is secured by the Mortgage covering the
Property.




D. Mortgagee has agreed to modify the Loan in
accordance with the terms of the Modification, provided
that the Lease is subordinated to the lien of the
Mortgage and the assignment of lease and rents included
therein by virtue of the Modification.

E. For the purposes of completing the modification of
the Loan, the parties hereto desire expressly to
subordinate the lLease to the lien of the Mortgage, as
modified, it being a condition precedent to Mortgagee's
obligation to consummate the modification of the Loan
that the lien of the Mortgage, as modified, be
unconditionally and at all times prior and superior to
the leasehold interests and-estates created by the Lease.
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purchocc: i INRe) Buknbl e 14ny) Ackube - cn At “any

forec 1re 6 le of the, Property.
This Pocument is the pr}(')perty of

NOW % .mFOR&hemalgpﬁémﬂgtR@cmﬂeghe mutual covenants
contained herein and of other good and valuable consideration, the

receipt and sufficiently of which are hereby acknowledged, and in

order to induce Mortgage to modify the Loan, .the parties agree as
follows: : :
1.  ; bordinstisn. N :with :anding anything d the
contrary eet forth : the Lease, ti Lease and the

leasehold state created \ thereby id the rights,
privileges ‘and’ powers, of the,Tenant ;and the Landlord
thereunder, including, witlieut limitation, all rights of
first refusal, purchasesoptispscand all other rights or

interests of the Tenantyunder té Lease, be and the same
are h v, and with £d%] knowledge and unders! ling of
the e: thereof, ungénditionaliy made and at all
~ times subject ,2BRbiozrdinate and inf to the .
Mortg he lien theyedflisend all rig ileges
and lor tGagee=tnereunder” an nd all
renewals, modifications, consolidations, replacements and
extensions thereof. The parties acknowledge that

Mortgagee would not modify the Loan except in reliance
upon this subordination.

2. Attornment. In the event Mortgagee or any other
purchaser in the event of any acquisition at any
foreclosure or sale of the Property succeeds to the
interest of Landlord under the Lease by reason of any
foreclosure of the Mortgage or the acceptance by
Mortgagee of a deed in lieu of foreclosure, or by any
other manner, it is agreed that, AT THE OPTION OF THE
MORTGAGEE OR SUCH PURCHASER, which option shall be
exercisable by written notice to Tenant prior to or upon
the effective date of such succession, Tenant shall be




bound to Mortgagee or such other purchaser under the
terms, covenants and conditions of the Lease as provided
in Paragraph 3 below for the remaining balance of the
term thereof, with the same force and effect as if
Mortgagee or such other purchaser were the landlord under
such Lease, and Tenant does hereby agree to attorn to
Mortgagee or such other purchaser as its landlord, such
attornment to be effective and self-operative without the
execution of any further instruments on the part of any
of the parties to this Agreement, immediately upon
Mortgagee or such other purchaser succeeding to the
interest of Landlord under the Lease.

3. Limitation. In the event Mortgagee or such other
purck >vided

in ~Profum et tom,
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It ic furthdhedgakeiConmty erlor such  other
purchaser shall not be: :

(1) liable for anygact gex omission of agpxior landlord
(including Landlord); or

(ii) obligated, to cure any defaults of anygprior landlord
(including ‘Landlord) which occurred prior to the time
that Mortgagee or such [othexr purchaser succeeded to the
interest of such prior landlora under tne Lease; or
(iii) tbject to any offBerssor defenses which Tenant
might be entitled to ;ASsert agginst any prior Zlandlord
(incl g Landlord) ;35r

(iv). by any rentHer. additional rent lenant
might aid| in &RZanCencto any 1 1dlord
(incl 1ord) for a“neriod in %6 month
or by 1y ty deposit, cleaning other

prepaid charge which Tenant might have paid in advance to
any prior landlord (including Landlord) unless and until
Mortgagee or such other purchaser has actually received
for its own account as landlord the full amount of such
deposit; or

(v) bound by any amendment or modification of the Lease
made without the written consent of Mortgagee or such
other purchaser.




4. Miscellaneous.

(a) It is expressly understood and agreed that this
Agreement shall supersede, to the extent inconsistent
herewith, any provisions of the Lease relating to the
subordination of the lease and the interests and estate
created thereby to the lien or charge of the Mortgage.

(b) Mortgagee shall have no obligations nor incur any
liability with respect to any warranties of any nature
whatsoever, whether pursuant to the Lease or otherwise,
including without limitation, any warranties respecting
use, compliance with zoning, Landlord’s title, Landlord’s
authority, Thabitability, fitness or purpose of
possession.

(c) %o at Mortgagee .sha. -le to
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shall oy exglusively to  such equit t. st of
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discherge’ of theylskéiCatione Roposddriupon origagee
hereunder or under the Lease, and Mortgagee is hereby
releascd and relieved of any other obligations hereunder
and under the, lecase,

(d) The agrecements contained herein ghall run with the
land and shali be binding upon and inurepto the benefit
of the respective heirs, administrators, executors, legal
representat ive BUCCEBBOYS d agsigns of the parties
hereto; provided, however, that the interest of Tenant

under this Agreement may. n&libe assigned or trancferred
without the prior writgen“cchgépt of Mortgagee

(e) roreement shall be governed by and cor ued in
accor« with the laWs ctf-theletate of Ind

(£) =5 hereto“@giee. Lo execute er, in
recor« rneCestary, any urther
documb..-w A T T A e B A \ﬁ* L I AST TR R *V“WUQ‘“N&"" g A et e e -t)y any

party hereto or any title insurance company to give
effect to the terms and provisions of this Agreement.

(g) Tenant consents to and acknowledges Landlord as the
Landlord under the Lease and agrees to be bound by all of
the terms and conditions of the Lease in the same manner
as if Landlord were the original landlord under the
Lease.

(h) Landlord hereby assumes all obligations of the
landlord under the Lease and agrees to be bound by all of
the terms and conditions of the Lease in the same manner
as if it were the original landlord under the Lease.




IN WITNESS WHEREOF, the parties have executed this
Subordination and Attornment Agreement as of June 20 1994,

NOTICE: THIS SUBORDINATION AND ATTORNMENT AGREEMENT
CONTAINS PROVISIONS WHICH ALLOW THE PERSON
OBLIGATED ON THE LEASE TO OBTAIN A LOAN, A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE PROPERTY,

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS

SUBORDINATION AND ATTORNMENT AGREEMENT, THE PARTIES CONSULT WITH
THEIR ATTORNEYS WITH RESPECT THERETO.
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the contrary notwithstanding, that each and all of the warranties,

covenants, undertaki

 COMPANY on account of this instrument or on account of any warranty,

i wazved and released. T i

_ Nothing contained he T

~ Compensation and Lial
~ Act) as amended frc

- COMPANY, personally

It is, expressly mde:atoad and ag:eed by and hetween tha partxes hereto, angthixixgd herein to |
mtiesr e
,,represmtatims, ‘covenants, undertakings and ag:eements herein made on the part of the
Trustee while in form purporting to be the warranties, indemities, representatxms,
ngs and agreements of said Trustee are nevertheless each and every one .

of them, made and intended not as personal warranties, indemities, covenants,’ undertakings
‘and agreements by the Trustee or for the purpose or with the intention of binding said
Trustee personally but are made and intended for the purpose of binding only that portion of -
‘the trust property specifically described herein, and this instrument is executed and
~ delivered by said Trustee not in its own right, but solely in the exercise of the powers
. conferred upon it as such Tx:ustee, and that no personal liability or personal responsibility
 is assumed by nor shal]l at any time be asserted or enforceable against LAKE' Ocm!\l"rdY TRUST
indemity,
' representation, covenant, undertaking or agreement of the said Trustee in this instrmmyt*
. contained, either expressed or. m@hed all such personal liahxlity, if any, heing oxpressly
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- Sandra L. Stiglltz

" k'STA’I'E OF INDIANA

appeared the within named Officers of LAKE COUNTY TRUST COMPANY, who acknowledge the
i~ execution of the foregoing instrument as the free and voluntary act of said Corporation and
b . as their free and voluntary act, act:mg for such Corporatlon, as 'I‘rustee ‘ :

7 Wltness my hand and seal thls 28th day of November, 1994,

| st

Zeah Susanne Anderson—Notary Publlc ~

My Cdnniss‘ion Expires:’ ;04"7‘957 Res:.dent. Lake County, Indlana

l "lriaefore me, the mdermgned a Notary Public in and for saxd County and State, personally .



" Notarial Aeknowigdgcmcm for
Mctropolitan Lifg Insurance (:gmpany B

by s 1994, beforc me, the unde.rsigned aNomry Publi n and for ¢
d ommissimed anc{swom; personally appeared - ROBERT | Trony

_-of Metropolitan.Life Insurance Company. 8 New Ydrk corporatiori. the

tic ecuted the foregoing instrument ,and known to me 1o be the person who executed said
on behalf of said corporation, and acknoy

. ;My Commisrsion"Exbkireks“ o \'

T e N -

| Notanal ACk"DW‘edgement forkCofp'c‘):rarti’on o

e me, the undersigned, & Notary Pub!ic »

County and State,
sonally appeared Géorge T, Ramus

e ng instrument and

s¢ the President of y

- known to me to be thc person who executed said mstrmnent on behalf of said corporation, and acknowledged o

< to me that such corporatmn executed the same pursuant to 1ts By-Laws ora resolutlon of 1ts Board of !
o ’,‘D:rectors S :

e WITNESS my hand and oﬁ' clal seal

i ;(’Px:'mtedk Name)
: County of l"/‘ S




Notarial Acknowledgement for Landlord

xnown'”m ;’m Wi :
:”zrespectively, of Lake County Trust Company, not pcrsonauy! but as Tmstee under

a Trust Agrccmeni dated July 27, 1992, and known as Trust No, 4229, the entity that executed the foregoing
: instrument and. known to me to bc the pcrson who gxecutcd said mstrument on behalf of said trustzc. and

Begcument is.
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EXHIRIT A

LEGAL DESCRIPTION
Part of Lot "F:, Lincoln Square, Merrillville, as per plat thereof
recorded in Plat Book 43, Page 137, described as: Beginning at a
point on the North line of said Lot "F" and 529.34 feet West of the
Northeast corner thereof; thence South 00° 13' 12" East and
parallel to the East line of said Lot a distance of 347 feet;
thence North 89° 46' 48" East and parallel to the North line of
said Lot "F" a distance of 46 feet; thence South 00° 13' 12" East,
82.00 feet; thence South B89° 46' 48" West 286.91 feet more or less
to the East line of Virginia Street; thence North 00°® 13' 12" West

429.00 feet to the North line of said Lot "F", thence No Tth 89°* 46!
‘,8“ Eﬁst' 21 W WG MUALIW WVie N k. Ccunty,
Indiana. ocumentis

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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Exhibit B

"Mortgagee" shall mean Metropolitan Life Insurance Company, a

New York corporation.

All notices hereunder to Mortgagee shall be

mailed to:
METROPOLITAN LIFE INSURANCE COMPANY
Qak_Brook I¥nois
DacrBent ig. . . .
NOT OFFICLKYLf < rrresenense
With a Copg ikt DOCHmEntds the pEaReste 9L, - company
the Laked MadispRavenuéer!
New York, New York 10010
h**n“ﬁione Senior Vice President
Real Estate Investments
"Mortuage" shall mean a first lien Mortgagée from Lake County
Trugt Company (#Trustee") to Great kes Mortgage Corporation
(*Great Lakeg") d i’ December 1, 19774 and recorded February 9,
1978, as Instrument’ No. 453012 innthé Office of the Recorder of
Lake Count Indiana, encumbeyi¥ia, the Property, as assigned by
Great Lakes to Mortgagee bysgii AEsigement of Mortge dated March
1, 1978, and recorded MarciZZ,il97ei<as Instrument No. 456886 in
the Office the Recorder:cf Lake: Cdurty, India: modified by
an Amendme Yote andiMortgagelciated April 1980, and
" recorded A 280, as-Ingtrument No. 56231 e Office of.
the Record e County,Zindiana, as fupt fied by the
Modificati .
"Landlord" shall mean Lake County Trust Company, not

personally, but as Trustee under a Trust Agreement dated July 27,
1992, and known as Trust No. 4229, having an office at 2200 North

Main St., Crown Point,

Indiana.

"Lease" shall mean a certain lease entered into by and among
Lincoln Square Partnership and Tenant dated as of June 23, 1993,
covering the Premises and assigned to Landlord.

"Loan" shall mean a first mortgage loan in an amount up to
$800,000.00 from Mortgagee to Landloxd.




"Modification" shall mean a certain Modification of Real
Estate Mortgage Note, Mortgage and Related Loan Documents by and
between Mortgagee and Landlord of even date herewith and recorded

on zm)ﬂf_g_m_, 1995, as Instrument No, 4701777 in the Office
of the Recorder of Lake County, Indiana. '

"Property" shall mean the real property described in Exhibit
A attached hereto together with the improvements thereon,

"Tenant" shall mean Ramusack & Co., Inc., an Indiana
corporation, having an office at 8315 Virginia Street, Suite B,
Merrillville, IN 46410.

uJun! e hall ! o Trustee to
Balcor ¢ - PosuimgEatss . n bollars
Saeeet NPORFICIALL

"Not. shalls an that certain Real Esta tgage Note
executed oy 1o Jiis DRCNENEAAREDEORRITROE: 20 of Decenber

1, 1977, in che amdwantl 9K eS€LIn0AG, Pleaambdafied by an Amendment
to Note andl Mortgage dated April 15, 1980 and recorded April 24,
1980, as Instrument No. 582216 in the Office of the Recorder of
‘Lake County, Indiana, as a agsigned by Creat Lake to Mortgagee and

-

as assumed by Landlord, as borrower,

"Premiges" mshall mearn certain >ace inthe improvements
located in and upon the property

/u/lannie/11173-8xh . ranus




