q & g o REAL ESTATE MORTGAGE AND 5ECUR!TY AGBEEMENT
i3 NK ONE . (FXTURE FiLING)
20N I ,IELOPMENI 6374 Marﬂhall. Cti oo
) v INCD Merrillvillm IN ‘06410 ’ (“MQngﬂngs') Q‘ —  ! : : :
~County, Stataoﬁndtana. MQRTGAGE AND WARRANT 10 BANK QNE MERH!LLV!LLE! National Assoc;ation (“Ban 7
f’,the tol!owtng described real estate (“Mortgaged Pramtsas') in Lake e County, . Indiana ___.
Lot 26 in Glenellyn. as per plat t:heteof, tecorded 1n Plat: Book 25. page 46 dn
the Office of the Recorde: of Lake Count:y, Indiana. -

a/k/a 6150 Glen Dr. "“Merrillville, IN 46410

TOGETHEH WITH all impmvemsnts now or heraaftar sttuated onor usad tn connectmn w:th the Mortgaged Premtm
- and all rigms privileges, interest, easements, hereditaments and appurtenances thereunto belonging or in any wise per-
 taining thereto, and all fixtures, personal property, and building materials now or subsequently attached 10 or in any way
~ used in connection thh the Mortgaged Pramises, and the rants, issues, tncoma, usas and proﬂts ot the Mortgaqed Ptemtses :

TNS Moﬂgaﬂﬁ is  given to secure the performance of &" vaislona hereot and to further secure the repayment ol cettain '
aster Note, in the gnncipal sum of § _50,000.0 , dated _January 6, 1995 and executed by

B . tnctuding all extensions. mod:ﬁcations or renewats thereof._fz;

advances will be made heraunder. and th s Mortgage ahan secura all such tuture advances. tha totat ot which : fit‘]l'

shall not exceed the sum ofs 50 000.00 ,

. he Mortgagors joint!y and severally eovenant and agree wtth the Bank that. I e

A Mortgagors wﬂl pay when due atl indebtedness secured haraby. on the dates and in the amounts, respactlvely, B

'xdad inthe Note(s) andin thts Mortgage, with attomays faes, and without rehef trom valuatton nr appraisament laws. S

2. Mortgago' ”wm 1 ;aged Prermses.

Rﬂﬁum‘a},ﬂmm ; e thareon' e -

:witl pay when d%% all ta mmm EIPAGE«.' ©s or any pan thareot

ol Mortgngors are consir g Ispeciﬁcattonsadoptm, ST
: bythem Mortgagors agroe y a Adv&r: ﬂjém em under ag such construction amgly
_agree not to abandon £ t eonstru %ﬁm% @ asonabla 9, and in any event bty

~January 6 - ; and agree that their default under any agreement contained in this Morigage shall. h

!~",,,teminate the obtlgatinn Bank the ‘*ﬁer tr ke further Advances;

Mongagors ha\ cattsed is Mon ge H oo ;dy t

Jarttxary ;

an Ind¥gha Corporation . -

SWE OF INDIANA “Greffory/s. (Burke.
counw OF _Lake Lake

- Bofore me, a Notar 4 for said Courty ine St'tta thts 6" a\
Sl Rurke. Presidént of
~ personally appearad

- of the foregoing Mongago

. t hereby cartity that | am not an oﬁioer or dnrector of Bank
' Witnass my hand and Notarial Seal. '

',tSign‘atur’a ;
Printed Name_____Paula Barrick Ul
LR e Notary Public t ot

My Commission Expires' . 10-2-97

My County of Residence: Lake
This Instrument was prepared by __Daﬂd_&.ﬁandnzm..Aaa.t_ﬂcﬁ_President

Return to: Bank One Maerrillville, NA
Loan Processing
1000 E. 80th Place
Moerrillville, IN 46410

" BORROWER AGREES THAT THE ADDITIONAL TERMS AND CONDITIONS ON THE REVERSE SIDE HEREOF SHALL
CONSTITUTE A PART OF THIS MORTGAGE AND ARE INCORPORATED HEREIN.

' CONSTRUCTION MORTGAGE ~ ORIGINAL(WHITE)  BORROWER'S COPY (CANARYY  FILE COPY PINK)

K

HORIZON DEVELOPMENT OF INDIANA, INC., .

v




5. Mortgagors will procure and maintain in effect at all times adequate insurance in reliable insurance companies
acceptable to the Bank against loss or destruction of the Morigaged Premises on account of fire, windstorm and such
other hazards and in such amounts as the Bank may require from tima to time, and all such policies of insurance shall
contain proper clauses making ali sums recoverable upon such policies payable to the Bank and to the Mortgagors as
their respective interests may appear; all such policies of insurance and all abstracts of title or titie insurance policies

with respect to the Mortgaged Premises shall be delivered to and retained by the Bank until the indebtedness secured
hereby is fully paid.

After said last-mentioned date, completion of any then unfinished portion(s) of said construction shall be deemed
“necessary to protect and preserve the security intended to be given by this Mortgage’, within the meaning of paragraph

5" above; and Bank is hereby granted such rights of entry, and other rights, as may be then necessary to complete
such construction,

6. Bank may, at its option, advance and pay all sums necessary to protect and preserve the security intended to
be given by this Mortgage; and all sums so advanced and paid by Bank shall become a part of the indebtedness secured
hereby and shall bear interest from date of payment at the same rate or rates as the principal indebtedness evidenced
by the Note(s); and such sums may include, but not by way of limitation, (i) insurance premiums, taxes and assessments,
and liens which may be or become prior and serior to this Mortgage as a lien on the Morigage Premises, or any part
thereof; (ii) the cost of any abstracts of title, surveys, or other evidence which in the discretion of Bank may be required
to establish and preserve the lien of this Mortgage; (iii) all costs, expenses and attorneys' fees incurred by Bank in respect
of any and all legal or equitable actions which relate to this Mortgage or to the Mortgaged Premises, during the existence
of the indebtedness secured by this Mortgage; and (iv) the cost of any repairs deemed necessary and advisable by Bank
to be made to the Mortgaged Premises.

7. Bank shall be subrogated to the rights of the holder of each lien or claim paid with moneys secured hereby. If
any default shall occur in the pavment of any instaliment of indebtedness secured hareby, or in the performance of any

covenant or agreement & \ al ed Premises, or shall be
adjudged bankrupt, or i o Dgy ?ﬂc% \ r part of the Mortgaged
Premises, then and in ar i ndebte ness secured hereby shall at the nk, become immediately

due and payable withou o : @sﬁi@i %I'gl b gly. The waiver by Bank
af:any default of Mortga 2t g 5 a waiver of 0 6tic; N f its intention to exercise
angright or option hereu Trh;ssﬁmummbuwmlg re of Bank's rights or remedies
hateunder may be enforce Jccessi (¢] rm nfo any such rioht or. remedy shall not pre-
vort its later enforcement while Mortg Eg?s!;%%gb ?ﬁ?ﬁh‘i&iﬁ#& r}g{/ent of the (oreclosure of this Mortgage,
all abstracts of title and al! title insurance policies for the Mortgaged Premises shall become the absolute property of Bank.

“vg Al rights and obligations of Morigagors hereunder shall extend to and be binding upon the several heirs, represen-

‘atives, successors and assigns of Mortgagors, and shall inure to the benefit of Bank, its successors and assigns. In

the event this Mortgage is executed nly one person or corporation, the word "‘Mortgagors' as used herein shall be
construed to mean “Morigagor”, and the terms and provigions of this Mortgage construed accordingly.

9. The Bank, at its option, may extend the time for the paymeant of the Note(s), or reduce the payments thereon,
or accept a renewal Nolc(s) therefor, without the consent of any junior lienholder, and without the consent of the Mort-
gagors if the Mortgagors have then parted with title tostha Mangaged Premises, and any such extension, reduction or

it rengwal shall not affect ths priority of this Mortgags €y impairthe security hereof in any manner whatsoever, or release,
.+ discharge or affect in a rannar the personal aiiity of the Mortgagors to the Ba

, 10. This Mortgage ¢ remed a Security Agreament as deofined in the Inai rm Commercial Code for

¢ the fixtures, personal p huilding materials Hesciibed in the “TOGET! clause on page 1 of this

' Mortgage. Mortgagor fu al Bank may filgZanyifidancing or conti )nts necessary to perfect

+7. “or maintain its security B nk as the secured party.

11.5 This Mortgage secures an obligation incurred for the construction of an improvement on land, including the ac-
quistion cost of the land if applicable.

Form 9999-2203 3-88
Reorder from liliana Financial, inc.




