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> N@T .tiEI @oIeAng tl ate as this Securlty lnstrument s
' gnts ith the full debt, it pot pald earller. due and payat. : iary 1,2008 S
2 ﬁ&; re;)eayrmmFl ths ev encacl%emme. Wil tarest; and. an ranewals. extenstons,
1b) tha paym %‘lﬁﬁ g&%tﬁ&?&ﬁd@%dm paragrap to protect ths se ari :

) pedarmanca ot Bnrmwer’s cavenams and agraements under thls Secur\ty l ument and the Nota Fgr‘
mom: 4 ‘ramj convey 1o _._,\dar {ollowingidaseribed property loca in b kg

ew Te. 7th Add n to the Town [pyr aré plal |ereof recorded ln Plat

‘ , ‘the Office of the Hecorder of Loke County, ‘Indiane, described  as follows::

Commencing at the Northwest corner of said Lot 10; thence 'South 89 degrees 43 minutes 14 seconds
‘East along the North line of.: ot 10 a distnace of ‘get; thence South 00 degrees 16 minutes 46
‘geconds West a distonce of 39.5 feet to the point of beginning; thence South 89 degrees 43 minutes 14

seconds East a distance of 59.0 feet; thence Soviti 0ifidegrees 16 minutes 46 seconds West a distance of

_ B4,16 feet; thence Norih 29 degrees 43 minuies 14 seccogs West a distance of 59.0 feet; thence North 00

degreee 16 minutes 45 scconds East a distance of Bé.¥5 feet to the roint of beginning; commonly
referred 10 as Un}t 1 Nndsog Lane in W&ndsur Lune Townhomes as showp’ it Book 76 page 4.

‘wh:ch has the addrcss of !()17 Wlndsor lanc, Dycr Indlana, 46311 (hmm "I’mpmy Addrus")

) ) his morgage is givm to sccun. the p;rmmumcc by the Mortgagor of the wvu\ams. a;,rccms,nls nnd conditions mmainud hcn,in. S
~and the pa}mcm of & certain obligation evidenced by a promissory note ofeven date herewith in the-a principal sum of Sixty Four Thousand

Three Hundred'and No/100 Dollars (864,300,00), exccuted by a Mortgagor and payable to the order of the Morigagee (herein called the
“*Note") aiid any renewals thereof, or any additional note or-notes that may be herealter-executed and delivered evidencing the amount of any-. -
future advances made by the Mongagee to the Mortgagor, Such Note is due and payable on or before 36 months, and contains provisions
" respecting: among other things, the automatic rencwal of the Note for successive perinds of (3) Three years each. for term nm 10 extend-beyond
(m) T en years (”Mongagc Tcrm ) and the' Mongagc«. s ubility m adjusl he interest: mu, upon such renewal, ;

, - TOGET HER WITH all the improvements now or hereafter erected on the property, and al easaments. appunenancns. and fixtures now or

hereafter & part ‘of the property, - All rep!acemants -and_ additions . shall also be covared by this Security |nstrumem. All ol the fnregolng is

: referred to in this Security instrument as the "Property,”

BORROWER COVENANTS that Borrower Is lawfully saised of tha estate hereby convayed and has the riqht 1o mortgage, grant ‘and:

convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrams and wm defend generauy

the title to the Property against all claims and demands, subject to any encumbrances of record. : ‘ :

; " THIS SECURITY INSTRUMENT combines uniform: covenants: for national use and non-unitorm. covenants wnh limlted variahons by
'lurisdlct(on to constitule a’ uniform security Instrument covering rea! property. : : :
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UNIFORM COVENANTE, Borrowsr and Lender covenant and agree as follows; ' ot

1. Payment of Principal and Interest; Prepayment and Late Charges, Borfower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written walver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, untif the Note Is paid in full, a sum ("Funds®) for: (a) yearly taxes and assegsments
which may aitain priority over this Security Instrument as a len on the Property; (b} yearly leasehold payments or ground rentg on the
Property, if any; (c) yearly hazard or property Insurance premiums; (d) yearly flood Insurance premiums, it any; {e) yearly mortgage
insurance premiums, it any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of
the payment of mortgage insurance premiums. These Hems are called "Escrow llems,” Lender may, at any time, collect and hold Funds in
an amount not to exceed the maximum amount a lender for a federally related monigage loan may require - for Borrower's escrow. account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C, 8 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an-institution whose deposits are insured by a federal agency, instrumentaiity, or entity (including Lender, i
Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not
chargo Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless Lender
pays Borrowear interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower (o
pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable Jaw requires interast to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
ghall give to Borrower, without chargs, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

it the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrowsr for the
axcess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by Lender at any time is not sufficient
o pay the Escrow ltems when due, Lender may so notity Borrower In writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficlency. Borrower shall make up the deficiency in no more than tweilve monthly payments, at Lender's sole
discration.

Upon payment in full of all sums secured by this Security instrument, Lender shall prompt!y refund to Borrower .any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess app!lcable law provides otherwise, all payments received by Lender under paragraphs 1 and

2 shal! be applied; first; to r paragraph 2; third, lo interest
due; tourth, to principal due utauuu under ihe Nuus

4. Charges; Lient alSnb X ributable to the Property which
may attain priority over this u and leasehold pa ents o ound rents ¥ "all pay these obligations in the
manner provided in paragra i¥ N@T @ %‘@* to the person owed payment,
Borrower shall promptly furn i am o urider this paragrap! 2 makes these payments directly,
Borrower shail promptly furn 3 T’%ﬁ W‘i ;.Petp g“qfﬁ

Borrowar shall promptly dichaiga any lien w as pr ority over Sg:urgli’r\strum nt unﬁ& rrower:  (a) agrees in writing to the
payment of the obligation secured by the e d mehoer lBhasc On)cbentests in good faih the lien by, or defends against

enforcemant of the lien in, legall procesdings which in the Lender's opln on operate to prevent the enforcement of the lien, or (¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien wt 7 attai this ¢ Instrume may give Borrower a notice identifying the
fien. Borrower shall satisfy the lien or take ong-or more of the actions sat forth above wi 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exicting or hereafter eracted on tha Property
insured against loss by-fire, hazards inc ! within the term "extendod coveraga™ and r<hazards, lincluding-floods or flooding, for
which Londer requires insurance. This insurance shall be maintained in the amounts and far the periods that Lender requires. The insurance
carrier providing the insura shalt be chosen by Borrower subject' to Lender's approval which shall not be unreasonably withheld. if
Borrower fails to maintain grage. described above, Lender may, Lerd option, oblain coverage ig protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shail have the
right to hold the policies and ranewals. If Lender requires, Bariawar shallzpromptly give to Lender all receipts of paid premiums and renewal

notices, in the event of los ‘awer shall give prompt gaticalo thé fisutance carrier and Lender. \der may make prootf of loss if not
made promptly by Borrower y

Unless Lender and Bc otherwise agree in wiititg, insurance| procseds shall be applied ic ration or repair of the Property
damaged, if the resforation aconomically fsasible and -Lender's security is not ” the rastoration or repair Is not
economically feasible or Lei ity would be lessenedy the, insurance proceeds shall be 2 3 sums secured by this Security
Instrument, whether or not any excess paidAo Bairawer il Borrower abande /, or does not answer within 30
days a notice from Lender s carrier has offérédtorsetlis a claim, then Le the Insurance proceeds. Lender
may use the proceeds to ! i { 1 2d Dy thi , whether or not then due. The

30- day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
accupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheid, or unless extenuating circumstances
exist which are bayond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the flien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or procesding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's Interest in the
Property of other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default i Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connaction with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may do and pay for whatever s necessary
to protect the value of the Property and Lender's rights in the Properly. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasanable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
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. Any smounits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Uniess Bomower and Lender agree to other terms of payment, these amounts shall bear interest '

~rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance. If Lender requred morigage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in etact. I, for any reasen, the morigage insurance
coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially
equivaient o the mortgage insurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of the morigage insurance
previously in effect, from an allernate morigage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not
avallable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance covorage (in
the amount and for the pariod that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untll the requirement for

. mortgage insurance ends in accordance with any written agreemen! batween Borrower and Lender or applicable law.

9, inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hareby assigned and shall be paid
to Lendar.

In'the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this Security instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reducad by the amount
of the piocesds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the
fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Propenty In which the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
betors the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applisd to the sums secured by this Securlty Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrowar, or i after notiea by Landor to Borrowar that the condsmnor offers to make an award or settle

a claim for damages, Borrow der is authorized to collect and

g y he
apply the proceeds, at its o storat i Q. St@aihe By s Security Instrument, whether
o ot them dut PDocumeritts

' Uniless Lendsr and Bor. wi TQFF ﬂmq ot extend or postpone the due
date of the monthly payment 310 indpa s an c 4 ehynayme

11. Borrower Not 28] TWWWMW#Q?ME teppien of ime for payment or modification
of amortization of the sums sect by “this Security Instrument granted by ar 16 any sutcessorin intarest of Borrower shall not operate
to release the liability of the Originél Borrowkar @a}e&@ountynﬂacondwkhall not be required to commence procesdings
against any successor in interest or refuse to extend time for payment of otherwise modify amortization of the sums secured by this Security

Instrumant by reason of any demand made by the original Borrower or Borrower's successors in intere Any torbearance by Lender in
axercising any right or remedy shall not aiver the ¢ of any rig dy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and essigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agréement: i be joint and severe!. Any Borrower v gns this Security instrument but does not

execute the Note: (a) is co:signing this Secusity Instrument anly to morigage, grant and convey that Borrower's interest in the Property under

Security Instrument,
from the date of disbursement at the Note

the terms of this” Securlty Instrument: (b} 1§ not péfsonally Gbligaled to pay the sums secured by this Security Instrument;—and (c) agrees -

that Lender and any other rower agres to extend, modify, fo r nake any accommaodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. i the loan secured by this Securityinsltumsnt Is subject to a law which sets maximum loan charges, and that

faw is finally interpreted so the interest or other loanc<eharges-colidtied or to be collected in connection with the loan excead the
permitted limits, then: (a) any s loan charge shall be rgduced by the @miount necessary to raduce the charge to the permitted limit; and
(b) any sums already collec ‘am Borrower which exceeded permilted limits® will be refunded to Bor . Lender may choose to make
this refund by raducing the 1l owad under the Not@plar by=making aldirect payment to it a refund reduces principal, the
reduction will be treated as xoayment without any prepayiient charge under the Not

14. Notices. Any nc rer provided for ToithiscSecurity Instrument shall be ering it or by mailing It by first
class mail unless applicable of another methed/A(THa \natice shall be direcit / Address or any other address
Borrower designates by not { o to" Lender-shai-pe grern by tirst € 's address stated herein or any
other address Lender desig rQ tt y shall be deemed to have been

given to Borrower or Lender when éiven as provided inr this p;radraph.'

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment In full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay those sums prior to the expiration of this period; Lender may invoke any remedies permitted by this Security Instrument: without
further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of : (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgement
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and Borrower's obligation
to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.
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19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together wifh this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change In the entity (known as the
*Loan Servicer”) that collects mornthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to & sale of the Note. If thers is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to which payments shoyld be made. The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, Storage, or relaase of any
Hazardous Substanges on or in the Property. Borrowsr shall not do, nor aliow anyone else to do, anything aHecting the Property thal is in
violation of any Environmanial Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property ot small
quantities of Harardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property. .- .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any govammental or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alf necessary remedial aclions In accordance with
Environments! Law,

As used in this paragraph 20, "Hazardous Substances” ara those substances defined .as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosens, other flammable or toxic petroleum products, toxic: pesticides and
herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive materlals. = As used in this paragraph 20,
*Environmental -Law" means federal laws and laws of the jurisdiction where the Property is located that ralate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement In this Security Instrument (but not ?rlor to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or anv other defense of Borrower to acealaration and foreclosure. If the

?efau:’t' is not curec it i& L t:: 'gptt.I‘on :‘nay rzqulrg
mmediate payment 5 w«ﬁm Bt it further demand an
wum i Lenos

e dded T CTATY
£ ’/ -

may foreclose this entitled to coliect all
al! sums secured by this Securlty Instrument, Lender shc

expenses incurred i ng, but not limited to,
This Document is the

reasonable attorneys

22. Release. Upon
charge 1o Borrower,

23. Waiver of Valuat

plg

Is Security Instrument without

ment.

24. Riders to this
Security Instrument, the ¢

property of
v and mmm.(;ormwer é;fiv
ecurity In L Cone QUL Y 32 €

ants and agreements of each such rider shall be Incorporated into and ¢

all right ofgvaluggion and apprals
‘q%lx'eg:g{hy Borrower

| recorded together with this
| amend and supplement the

covenants and agreements his Security Instrument az If the rider(s) were a part of this Saec instrumen
{Check applicable box{es))
Adjustable Rsia Ride: (] Condominium Fider [ 14 Family Rider
o D Graduated Payment Ride 2 [:] Planned Unit Developmant Rider ,DE ekly Payment Rider
D Balloon Ridi D Rate Improvement Rider D Eecond Home Rider
D Other(s) [specily]

BY SIGNING BELOW,
executed by Borrower and

rower accepts and agrees to the terms and covenants contained in this Sect

yrded with it. \
A\

Instrument and in any rider(s)

Wltne/ss_ias] . ’
/ J j g 0 : s X
L{é//ﬂbﬂ'f_;g/y \ ~ e 1'/- V.,(\\\ A ot S (Seal)
Awilda Galva: Boirows iEungIn 0 N
(Seal)

[Space Below This Line For Acknowlsdgment]

STATE OF INDIANA
COUNTY OF Lake

On this 4th day of January

s

, 1995

County, personally appeared Eungin O. Kim and Young M. Kim Wife and Husband

, before me the undersigned, a Notary Public in and for said

and acknowledged the execution of the foregoing instrument.

Witness my hand and my official seal.

My Commission expires:

1-26-95

Notary Public

Residing in Lake

Linda ﬂ McBride

county

This instrument was prepared by: Clement B. Knapp, Jr., Attorney
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' | ~ ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this ____4th___ day of January , 1995
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the game date given by the undersigned (the "Borower”) to secure Borrower's Adjustable Rate Note

(the "Note”) to American Savings, FSB

e . : y . ' . __{the "Lender"} of
the same date and covering the property described in the Security Instrument and located at:

1017 Windsor Lane Dyer Indiana 46311

{Property Addiess)]

NOTICE: THE VSECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secumy Instrument, Borrower
and Lender further covenant and agree as tollows: :
A, INTEREST RATE AND SCHEDULED PAYMENT CHANGES
Tha Note provides for an initial interest rate of __ 8.800  %. The Note provides for changes in the interest rate and the
payments, as follows:

3. Payments
(A) Scheduled Payments

- All references in the Security Instrument to "monthly payments” are changed to "scheduled payments". | will pay principal

and interest by making payments when scheduled (mark one):
. I will make my of i Baaihe March 1. 1995

K will make my " D“scument is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

D in addition to payments described above, | will pay a "balloon payment" of $ on
tolder will delivar_or mail stice prio maturity that the balloon

payment is due. This notice will state the balloon paymentamou and the date that it is du

_(B) Maturity Date and Place of Payments

! will make these payments as scheduied until | heve pald all of the principal and interest and any other charges described in
the Note.

My scheduled payments will be o interest before principal abruary 1, 2005 . 1 still owe
amounts under this Note, || will pay those amounts in full on that date, which is called the “maturity date".

1 will make my scheduled payments at 8230 Holunar Avenue Munster, IN 46321
arorfat a difiafent-place if required by the Note Holder.

(C) Amount o toitial- Scheduled -Fayments
ants will be in“the amount of U.8. 3 797.23 is amount may change.

Each of my initial
(D) Schedule: ‘hanges

Changes in my s
pay. The Note Holder will determine my new interest rate and the changed amount ot my scheduied payment in accordance

with Section 4 of the Note.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a "Change Date". (Mark one)

e interest rate that | must

[X The interest rate I will pay may change on the first day of February 1998 and on that day every
36 month thereafter.

D The interest rate | will pay may change and on every
thereafter.

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is 3 Year Treasury

index

The most recent Index figure avaliable as of the date D 45 days D
before each Change Date is called the "Current Index".
If the Index Is no longer avéllable, the Note Holder will choose a new index which is based upon comparable information.

The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER Form ARLR 10/4/90
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: w%ﬂ ba raunded eff by the Note. Holder 1o the ne, ast 9,135
= B wil be rounded bff by the Note ﬂolder up 0 'the nearast

' MV interest rate wru never be Qrearer than 13.900 % O,r'lesa thnn:“‘“
(E) Effectlve ,,Date of Changes ‘

t rate will become eﬁective -on each Chanqe Date. I wm pay the amount ci my new sc.hadu!ed paymant ~
beginmng on tha ﬁrst scheduled paymant dat after tha Ghange Qata umil tha amoum ot my scheduled pay

“or maﬁ to.me " natica of any changes in rny interast rate and the amount of my scheduled payment The natice will: inciude ~
information required by law to be given . me and also the trt!e and te!sphone nurnbar of a perﬁon who wm answar any quesﬁcn 1 A
may have ragarding the noﬁca ' . . P -

E] Uniform Cavsnanz 2 of rhe Ser:urrty 1nstrument rs amendad to read as follows.
SCHEDULED p!\vu:n‘m ENR TAYES AND INGHRANCE

(A) Borrower's e N
ﬂﬂmm%&a jround rents (if any), and

 hazard msuram‘.e th inless Lender tells me, in
at’ and imarest are ¢ une s

seneduiad paymsnts of

ol fsmmwww RURE, o s o v sty
; & gshtimated yearly laxes an smanis on the Pr YW i te Iaw ba superior to this Security -+

o [snstrumen' .ided by thé shﬁrtiriﬁsﬁ@rﬁi@dmﬁﬁ er(ﬁht‘,. el R y o
E ‘The eéstimalad yearly lsasehold payments or ground renrs on !he Property, It any‘ vided" by tha number of. "
schadulad payments in a year; plus : i
1 d: year premiumafor _h ing rrgnc tha Property, ‘ded t hé'number of scheduled ..
a year; nlus Lo i V : A Temae
d yea: aramium for ;eflnsurr @ (if any) divided by tha‘ npgr_ scheduled menis in‘a -

. Lsndar wm estkna rom t,imefto‘trr my yearly taxes, essessments, leasehold payments or ground rents and ‘insurance -
. premiums, which will b alled, tha "escrow tems”. Lander Wil use existing assessments and bills and reasonable estimates of -
= Juture assessmerﬂs an ulls its that | pay to.Lend cfow items runder this' Paragraph 2. will be: called the -
(E) Lender s ( igations < ~ ' 2 ' el L ey
o Lender will keep tha. Furds in a savings or bankhg rnsurutim. whlgh has its deposits or accounis insured or guaranteed by -
8 federal or ‘state agen If Lender Is such an Instibiion, Lender - fold the Funds. Except 25 described-in this Paragraph
~2, Lender will use the yay the ascrow Items 18, Lender will igva to me, without annual  accounting of the
- Funds, That accounting nw altadditions ‘to sad deductionslirem the Funds and the re yach ‘deduction: - oo
: Lender may not ¢ ¢ holding o keep'ng ihe Funds, for ysing the Funds it W items, for analyzing my .
payments of Funds, 0 verifying and tofalingessessmenis and bills. Ho may tharge me for these =
s services I Lender “pay the Funds and iftheidewipermits Lender 1o arge. . Lender will not be. = .-
- required to.pay-me an 5 he Fund } ther.(l) . Lendaf ng,at the time | sign this
:'SBCUH[}' Instrument, that Lenger Wil pay. nierest on e runua, Of (i) ine jaw m(qu"ea LeH08I (0 pay nuGl’SSl on the Funds

(C) Adjustments to the Funds

A Lsnder’s estimates: are 100 high: or f taxes and insurance rares go down, tha amoums thar ! pay under this Paragraph 2
will be too large. If this". happens at a time when | am keeping all of my promises and agreements made in this Security
Instrument; | will_have the right to have the excess amount either promptly repaid to me as a direct refund or credited to my.
fature scheduled 'payments ‘of Funds, There will be excess amounts if, st any time, the sum of (i) the ampunt of Funds which-
Lender is holding or keeping, plus (ii) the amount of the scheduled payments of Funds which | stil must pay between that time
-and the due dates of escrow ftems Is ‘greater than the amount necessary to.pay the escrow ltems when they are due..
it, when payments of escrow items.are due, Lender has not received enough Funds to make those payments, | will pay to N
‘Lender whatever additional amount is necessary to pay the escrow items in full. | must pay that additlonal amount in one or
more payments as Lender may requlre, :
: When | have paid all of the sums secured, Lender will promptly rsfund to me any Funds that are then bemg held by Lender.
If, as d result of the exercise by ‘Lender of any of its rights’ under-this Security- Instrument, either Lender acquires the Property -or =
the Property is” sold, then immadiately before the acquisition or sale, Lendar will use’ any Funds which Lender ls holdmg at'the -
time to reduce the sums secured. - -

BY SIGNING BELOW, Borrower accapts and agrees to rhe terms an covenants contalned ip thls Adjustable Hate Rider.

(Seat)

- (Seal)
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