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TOGETHER WITH all the improvements now or hereatter erected on the propenty, and all casements, appureninices,
and fixtures now or herealter a part of the propenty. Al replacements and additions shall also be covered by this Secunity
Instrument. All of the foregoing is referred to in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and thit the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to u written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: () yearly
taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o
Lender, in accordance w r h 8, in licu of 1 ot of mortgage insurance premiums.  These

items are called "Escrow K any thime, collect ditd ioldgunds y exceed the maximum
amount a lender for a fu f gm 60“1’[([@]1@(1@ ¢ under the federal Real
Estate Settiement Proced 374 as amended from time to time, 12 US.C, § 26 ESPA”), unless another

faw that applies 10 the Fu i N . xQEFLle'I&w s in an amount not to
exceed the lesser amow Wl may estimatd the smdonrof ¢ @ bisis 1 data and reasonable
estimates of expenditures of L ’[l‘higwmﬂycﬁmerpntuig.tn)élﬁc‘.ﬁdgbw‘l$

The Funds shall be béld al an institution wWhose deposits are 1nsure 4 federat’ dgency. instrumentality, or entity
tncluding Lender, if Lender as such an eulumbae iﬂmfntylﬁacbpdéin!\. Lender shatl apply the Funds to pay
the Escrow Tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Hserow llems, unless“Eendertpays Borrower interest on the Funds and applicable law permits
Lender to make such a charge Howe Lev juire 13 1o pay i charge for an independent real
estitte fax reporting service ised by Fendet in connec tion with thisdoan, less applicableluw provides otherwise. Unless an
agreement s made or apphicable Lo vequires interest 10 be paid, LLender shall not be [required 1o pay Borrower any interest or
carsings on the Funds. Borrower and fer may agree in writing, however, that qall be paid on the Funds. Lender
chall give 10 Borrower, without chargean annual accounting the Funds. showingeredits and debits to the Funds and the
purpose tor which cach debit o this Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument|

it the Tunds held Lender exceed the amounts permitted io be held by applicable lav. Lender shall account to
Bosrowet for the exvess Tunds in accordance with the regwrements of applicable law. If the amount of the Funds held by
Lender at any time is ned ~utficient 1o pay the Escropsieis 8y due, Lender may so notify Borrower in writing, and, in

such case Borrower shall Moy 1o Lender the amousiapeseSSaisn@seie up the deficiency. Bufrower shall make up the
deficiency in no more th clve monthly paymen§eatlenders soitgdiscretion.

Upon payment in 41 wims secured byEins Scearity Instigient, Lender shall e refund to Borrower any
Frunds held by Lender. saracraph 21, Lentlei shaiiacquitd e sell the Proper 1 rior 1o the acquisition or
sale of the Property. sh ~ s held byZlndv:LathElitric of acquisition v credit against the sums
secured by this Sceurity

R i\l)l)"('u”()ll ( N annhicable Tas nrovides othe ceived h\ Lender under

paragraphs Tand 2 shall be applh IS, foNULY_prepay g o amounts payable under
paragraph 2: third, 1o interest due; fourth, to principal duc: and last, 1o any late charges due under the Note.

4. Charges; Liens. Borower shall pay all taxes. assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not patid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. It Borrower makes these payments directly, Borrower shall promptly furmish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (1) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the
lien by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agreement sutisfactory to Lender subordinating the lien
to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance, Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requircs insurance, This insurance shall be maintained in the amounts and for the
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periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals, 1t Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be fessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the l’mpmy or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in par.lg,mphs I and 2 or change the amount of the payments, If
under paragraph 21 the Propenty is acqumd by Lender, Borrower’s right to .my insurance policies and proceeds resulting
from damage to the Pro u rcured by this Security
Instrument immediately

," (]
© 6. Occupaney, 1 i D@(ﬂumﬁnt hES i rope 's Loan Application;
Leascholds, Borrower #stablish, and use the Pm% Ixs Borrowers within sixty days after

the execution of this Se N@T @ [QI‘ iy ! incipal residence for at
least one year after th A ou p 1Y, o8y efide ® wii M consent shall not be

unreasonably withheld, 1k *{i}d‘; xﬂéht \tﬁer % ol. Borrower shall not
destroy. damage or impaic Al mpul\. alfow (pcn) 10 ¢ clcnon or m ut aste on Uroperty. Borrower shall
be in default if any forteflurediction ot fuecly Cleuivty Hieoorde n that in Lender’s good faith judgment
could result in forfeiture of the Property or nlhcrwnsc materially impair the lien ereated by this Security Instrument or
Lender’s security interest. Borrower may cure such adefanlt and reinstate, as provided in paragraph |8, by causing the action
or proceeding to be dismissed wit! g tha good terming { ides forfeiture of the Borrower’s
iterest in the Property| or other mdteriaiimpaiiment of the fien@reated by this Seeurity Instrument or Lenders security
interest.  Borrower shall also be invcdefault iof Borrower, during the Joan application progess, pave materially false or

inaccurate information Or statemenis nder (or failed to provide Lender with w Winformation) in connection with
the loan evidenced by Note, including, but not limited representitions concerning Borrower’s occupancy of the
Property as a principal vesidence 1 this Scourity Instrument is on'a leasehold, Borrower shall comply with all the provisions
of the lease. W Borrower acquire title (@ the Property, the teaschold andithe feo title shall not merge unless Lender agrees

to the merger in writing.
7. Protection of Lender’s Rights in the Propertyoot Borrower fails to perform lhc cnants and agreements

contained in this Securty Tastrument. or there s a el prugeede that may significantly a Lender’s rights in the
Property (such as a proceeding i bankrupley. probatgaAdsondémiaiziin or forfeiture or o enforee faws or regulations), then
Lender may do and pay whatever is necessary misprotectthe vil@of the Property and Lepder’s rights in the Property,
Lender’s actions nmuay in aying any sums securedtby asHen=whichilis priority over 5 ~Instrument, appearing
AN COUTtPay g feason: wys fees and enterl@ OuSthe=Bropoiy=lo make repairs. A ender may take action
under this paragraph 7, not hiwe 1o do so

Any amounts disbh ¢ under this pitagrir it become additic rrower secured by this
Security Instrument. Un i der agree (O OGRS of payment. A Il bear interest from the
date of dishursement at ¥ % o Borrower requesting
pavment,

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. I, for any
reason, the morgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. H substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required. at the option of Lender, if mortgage insusance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
foss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may mahe reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other tuking of any part of the Property, or for gonveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall e applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Inthe event of a partial taking of the Prnpmy in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. - Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorieed to collect and apply thc proceeds, at its option, either to restoration or repair of the Property or 1o the
sums secured by this |

Unless Lender ree 1 writ any applic am. N val shall not extend or
postpone the due dute m llﬁléﬂ of such payments.

11, Borrower U ,rhcur.mc By Lender N'u! { Wuiur. { time for payment or
modification of amor @T @F s@| Ia § 1y SUCCESSOr in interest
of Borrower shall no 10 el m e hi uhl\ ol the origindl Borawer o1 8;10 B ors in interest, Lender

shall not be required ml ?'lt‘\isuth :H nyr 1 time for payment or
otherwise madity amortZatiog of the sums \uuu: ceurny P‘Puncv by Teiison ol any demand made by the original
Borrower or Borrowers suctessors g dy ak@ b bunty;)R@d;-omgigph% any right or remedy shall not be a
waiver of or preclude L\L‘fll\(‘ of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Cossigners. The covenants and agreements of this
Sccurity Instrument shall bind o {11 th e f1ender wer, subject to the provisions of
paragraph 17, Borroy ors vavenauils sd ageecments Shall be joint and scyeral, Any Borrower who co-signs this Security
Instrument but does ot execuie the Notes () is co-signing this Secarity Dnstimmient only 1o mortgoge, grant and convey that
Borrower’s mterest i the Prapests underhe erms of this Security Instrwnenty (b onally obligated to pay the sums
secured by this Security Instrwmentpand (o) agrees (at Lender and any other Borrowesmay agree (o cxtend, moedity, forbear
o make any sccommodations with reprd 1o the repms of this Seeurity Instrument or the Note without that Borrower's
consent,

13 Loan Charges, I the secured by this Security went s subjeet 1o a faw which sets maximum Joan
charges, and that Lw) s fially mterpreted so that the iaterest or other loan charges collected or 1o be ¢ollected in connection
with the loan exceed the ‘permitted mits, then: () any, such itizoharge shall be reduced by the amount necessary-to reduce

the charge to the pertuttied i and (b) any sums atyendydootealédshnm Borrower which excecded permitted limits will be
refunded to Borrower Dendermay choose o maheslisefund byadeiicing the principal owed undet the Note or by making a
direet payment to Bo v aretund reduces (ow i beshere ducdiae will be treated as o par epayment without any
prepayment charge u N

14. Notices, # to Borrower providediforsimatinssSécucily Instrument shadl by delivering it or by
madingat by hrst ol upplicable faw régiififaise ntumoher method. The ne lirected 1o the Property
Addiess or any other vr designates by@enioe i \eider. Any notice be given by first class
mand to Fender’s addr uny otheraddressHehderdesionates by nof ny notice provided - for
i this Secunty Inst \ y aas provided in this
paragraph.

15, Governing Law; Severability,  This Sccurity Instrument shall be governed by federal taw and the law of the
Jurisdiction in which the Propenty s focated. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable faw, such contlict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are
declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

7. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part ol the Property or any interest in
it is sold or transferred (or il a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option. require immediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of
the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () § days (or such other period as
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applicable faw may specity for seinstatement) before sale of the Propery puesuant 1o any power of sade contained i tns
security Instrument: or (by entry of a judgment enforcing this Security nstimment. Those condittons are it Borrower: Gy
pays Lender all sims which then woukd be due under this Sccunity Instrument and the Note s if no aceeleration had
oceurred; (b) cures any default of any other covenants or agreements; () pays all expenses incuned in enforcing this Secunity
Instrument, including, but not Jimited 1o, reasonable attorneys” tees, and (dy takes such wction as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s vights in the Property and Borrowers obligation 1o pay the
sums secured by this Security Instrument shall continue unchanged.  Upon retnstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may he sold one or more times withowt prior notice to Borrower, A sale may result in i change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unreliated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
PVUPCn)’ that is in vinhninn of anv Enviranmental Law. The nrecedine twa sentences shall not "“Plyqlu;ﬂ]c presence, use, or
storage on the Prope: X to be_gpprapriate to normal

residential uses and t (e ] ' 1 Dl

Borrower shall { Jemg(n"“m?%!;til§on vsuit.or other action by any
governmental or reg 7 i OFF Inc A:[l‘ K ubstanee-or Environmental
Law of which Bos ' T T otifjcd M ovemrgntal or regulatory
authority, that any . 181 ediation of any Muzgudous Substance #%l&um. erty is necessary, Borrower
shall promptly take : ’Jr‘!“rﬁ H * Rﬁrt Ul S

As used in this p raph 20.¢ Ha g‘ .qu Qe éﬂ}%d‘eﬁc""“‘ asloxic or hazardous substances by

stances:  gasoline, an

Environmental Law and the tnllomng su werosene, other Hammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matumls containing asbestos or formaldehyde, ind radioactive muaterials.  As
used in this paragraph 20, "Envi *utal | edera! nd laws isdietion where the Property is located
that relate 1o health, safety or enyiromental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration] Reme Lender shall give notice to Borrower acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable lav provides otherwise), The notice shall specify: (a) the defaunlt; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the nofice is given to Borrower, by which the default must be
cured; and (d) that failure tocure dhie default on or before the date specificd in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further infory Dorrower of the right to reipSigtitficriuceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any othtadetense nf-Barrower to acceleration and foreclosure, If the default

is not cured on or e the date specified insthehotice, Lenggrat its option may require immediate payment in full
of all sums securec is Sceurity Instrumegiiwit hout=furthegidemand and may (o this Security Instrument
by judicial procée wier shall be entitied o cottectall expenses incurred in the remedies provided in
this paragraph 21, but not limifed taapgsonahlentiotneys’ fees and cd vidence.

22, Release, W of all sums SSEEHOTNIRE Security Tnsi shall release this Security
Instrument withowt o ;

23. Waiver of i praisement.
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24, Riders to this Security Instrument, I one or more riders are executed by Borrower and recorded together with
this Security [nstrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agrecinents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Chech applicable box(es)]

— -..Lonstruction

| Adjustable Rate Rider { X“TGWMKMKRMM [ ﬂ] 1-4 Family Rider

; Graduated Payment Rider [} Planned Unit Development Rider [ ]Bmu kly Puyment Rider
M Balloun Rider - LJ Rate Improvement Rider {:] Second Home Rider
:g:ousznsmxuy| Rider To Delete and Substitute Security Instrument Covenants

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it (\

Witnesses:
e B (Sea))
STATE OF INDIANA, ake County ss: .;.; .
*‘\‘\ \j Ve
On this 5th fy ol Janua e kS99 4 »‘cdlmmdtmgned. a
Notary Public inand for nersonally appeared L8 ‘s),
John Burgos and KGOS i el
nd acknowicdped M B:g;_.n‘n,:.mslrmmm
- O
Witness my hand and official seal, RR A

My Commission expires; //~ /2 -4‘ L Q; ) C(l /) ZZf )

County of Residence: 0(” l«»é»b W rogn & il Notary Public

This instrument was prepared by:
Jeffrey C. Stur, Vice President
Citizens Financial Services, FSB
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CONSTRUCTION LOAN RIDER

This Construction Loan Rider ("Rider") 1is made this _ §th = day of
January » 19.95  and {s incorporated into and shall be deemed to amend and

supplement the Mortgage ("Security Instrument") of the same date given by the

undersigned ("Borrower") to Citizens Financial Services, FSB ("Lender")

covering the real estate described in the Security Instrument and which has the

address of ___707 VanBuren Street, Hobart, IN 46342

("Property").

In addition to the terms and covenants made in the Security Instrument, the
Security Instrument further secures to Lender the performance of the terms and
conditions c¢ontained in a Construction Loan Agreement. ("Agreement") between
-Lender and Borro n { incorporated

by reference in “ Diotuitientis

All disbursement > e : : the indebt-
edness of the Bc X mmmmw ' ms disbursed
by Lender prior s h@ EQ§?° e :urity of the
Security Instrument na?? anggg’ ursjg sng; 1e Agreement,
All such sums sh4ll bear fdterestdier lﬂﬂlgh Cﬁl)ﬂdhﬁﬁksement the interest
rate stated in Borrower's note. In the event of default by Borrower of any of

the terms and conditions of the Apreement, Lender may, at 1ts option, exercise
its rights as provided imgpavagrapb ligof theghgreemen

BY SIGNING - BELC Box: r accep and agrees to 2fms and covenants
contained in the Securitywinstrument and in this Rider

Zf% ,/ﬁzfa/é?

Borrowgk \ Borrower
fracelia Burgos
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