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MORTGAGE
THIS MORTGAGE (*Security Instrument*) Is given on 01/03/95

The morigagor Is ___BENDA YAN and MINFANG FE| ,
_HUSBAND AND WIFE (Borrower). This Security Instrument is given to
__INDIANA FEDERAL BANK FOR SAVINGS which is organized and existing
under the laws of __THE LINITED §TATE§ OF AMERICA .and whose address Is

808 VALE PARK ROAD VALPARAISQ, IN 46383 ("Lender"),
Borrower owes Lender the principal sum of __ﬂ_qhty_]:h_gggg_nﬂ__gﬂﬂ__qjl 00

Dollars (U.SS$ ! same date as this

Security Instrument (*N e pgw ﬂt . le and payable
on Faebruary 1 ) his"Securily Ihstrument secures to Lender; (a) of the debt evidenced

by the Note, with Intere e N@Tﬂ ' I(;ev!m ol ') the f all other sums,
with Interest, advanced afagraplt 7°10 ihent; ang ) performance of
Borrower's covenants end agf Tlﬁﬂ‘@ﬂbﬁﬁ‘l@ﬂt‘@@eﬂlﬂd & g;hlof rrower does hereby

mortgage, grant and conyéy fo/Lender the foliowing desgribed prope cated County, Indiana:
LOT 196 Iy Foxwdglﬁegﬂfﬁmmfy

THE TOWN OF SCHERERVILLE, AS PER PLAT THEHEOF.
RECORDED IN PLAT BOOI 53, 1N THE OFFk
THE RECORDER (OF LAKE COUNTY, INDIANA:

which has the address of _4914 75TH AVE SCHERERVILLE
indiana 46375 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred to In this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA .--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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UNDFQHM QQVENANTs Bormwer gnd Lender povammt and agree as ionows ; ‘ ‘
1. Payment of Pﬂnoipal and Interest; Propaymant and Late Charoes. Borrower shaﬂ prompﬂy pay when
the principal of and Interest on the debt evidenced by the Note and sny prepayment and late ghorge; due under the Note, -
2, Funds for Taxes and lnsuranc;e.Sublem 1o applicable law or to a written walver by Lender, Borower shall p-y o
Lender on the day monthly plyments are due under the Note, until the Note is paid in tull, & sum ('Fundo‘) equal to omtwalﬂh
) year!y taxes and assessments which may attain priority over this Security Instrument as a llen on the Property:
. (b) yearly Isasehold payments or ground rents on the Property, il any, ) yearly hazard of propeny insurance premiums; (d)
'yearly flood Insurance premiums, if any; and (0 any sums payable by Bomower to Lender, in -accordance with the provlsion: of
mgragh B, In lieu of the paymant of mortgage insurance premrumm These items are “called "Enorow uomm Lender. may.
me, collect and held Funds'in an amount not to exceed the maximum amount a lender mr a iedaraﬁy relatrsd mortgnge loan e
require for Borrower's escrow sccont under the federal Real Estate Sttiement Procedures Act of 1974 as amended from time to umo, i
12Us. c. 2601 et seq. ("RESPA"), unleas anothor law that applies to the Funds sets @ loaser amount. If so, Lender may, at ay
time, collect and hold: Funds In an amount not 10 exceed the tesaer amount.  Lender may estkmate the amount of Funds duo on the
hosla of current dam and reasanabte estimata; of expandlture; ot future Esorow Itoms or otherwloa n acoordunoo whh nppﬂcnb&g

~ The Funds shalt be held inan insmution whoaa deposlts are insured by a 1edera! agency, lnstrurnanlﬂlity or onmy
W(!npludlng Lender [ Lendar Is such an institution) or in any Federal Home Loan Bank. Lender shall. apply the Funds o
pay the Escrow ltems. Lender may not charge Bomower for holding and anMﬂg the Funds, annually analyzing the escrow
account or verifying the | Escrow ltems, unless Lender pays Borrower interest on the Funds and _applicable law permits Lender
make such a charge, However, Lender may require Borrower 1o pay a one-time charge for an Independem real esu\te tax"
: ,reponing servloa uaed by Lender In connection with this !oan, unless applicable. law provides otherwise. Unless an
- agreemont Is made or appuoab[e law requlreo intorest to. be paid. ‘Lender shall not be required 1o pay. Borrower any lnterost
or. eomings on the f’unds Bormwer and Lender ‘may agree In wrmng. however, that Interest shall be paid on the Funds,
" Lender shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and
the purpoae for which each debft to the Funds was made Tho Funds are pledged as addltlonol securﬂy for tha sums secured'
y this Seoudty Instmmem [ : ; L
o the amount of the’ Funds held bv Lender exceed tha amoums nermmed to be held by annllcable law, Lender shalt account to" -
e excess the Funds held by - o
-~ Lender at any time Is n y 'ﬂM@ﬂtdIS‘ > 1 writing, and in such
“gase Borrower shall pay .:unt necessary. to. make up the deﬂoiency L ke up the: deﬁciency in
o no. m'm than twelve m é ‘ L' !
Upon paymem | all sums secured y this Securﬂy instrument ender shall prompti d 10 f
 Bomowér any Funds held by (o Beknis hAe pagmgn 2 e debstapacaupor sy the £ op o, ander prior to the
ﬁ‘ ;r:quisnron or sale of the perty, sha&ﬂ@lmms@ceﬁl&}{éfnkévwﬂ%ilpcqulsitior. scle as a credit
‘againet the sums securcd by this Securlly Instrument, ) :
.8 Application of Payments. Unless applicable law provides otherwise, al payments | rived by Lender under :
Vparagraphs 1 and 2 shall be appled: to any p , charges nder th to; ‘ond, 1o amounts payable under - sl
L ’paragragh 2; third, 10 Interast due: fourth; o prin_cip‘a i€ ‘and last/1o any late charoes due'under the Note. - :
T 4, Charges, ns. ‘ower shall pay taxes, agsment: >hargé fines lmpo )ns attributable to the o
mperty which: may attein priority over.this Security Is!rument, and leaseho!d payments;or-ground rents, i any, ..Borrower shall pay...
these obligaﬂons In'the manner provided In paragraph 2, or if not paid in that manner, Bomower shall pay them on time, directly to.
the person owed payment,  Borrc €0 Bl prompﬂy‘ ish 6 Lender all notices of ounts to be p under this paragraph, lf " i
Borrower makes these payments directiy; Borower shaii prom‘ptl’y‘fumrsn 10. Lender recelpts evidencing the payments. '
' - Borrower shall promply discharge any lien which_has jioiity over this Security Instrument unicss Borrower: (a) agrees -
in Wdtrng fo the paymenit.of ihe obligation secured by g\l aknanter acceptable to Lender; (b) contests in good faith the lien -
" by, or defends against enforcemant of the llen In, legaliiFoceedings WiieR:in the Lender's opin‘ Jperate to prevent the enforcement
of the lien; or (c) secur ihe holder of the lier-@i agrsement salisiactory to Lender suboroi the lien to this Security
* Instrument. ' If Lender d that any part of the Prenertzis-sutjottits a llen which may ity over this Security = =
 Instrument, Lender may ra notice identifyrygitie-ien. “BOfewer shall satisty it  one or more of the
__actions set forth above {.the ‘giving of no’ice Lg> i L S
-8, Hazard 0l ance. B I"keep the Improver r hereafter erected on - ;
“the Property Insured against ioss by fire, hazards inciuded within the term “extended coverage’ and any other hazards: lndudlng ﬂoods
o ﬂooding. for which Lender requlres insurance, - This insurance shall'be maintained In the amounts and for the: peﬁods that Lender - .
- requires, The tnsurance carrler providing the lnsurance shall be chosen by Borrower subject to Lenders approval which shall not be
. unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may, at Lenders optlon, obtaln coverage to protect
¢ Lender's rights in the Property in accordance with paragraph A ,
" All insurance policies and renewals shall be acceptable to Lender and shall lnclude a standard mortgaga clausa. Lender :
~shall have the right to hold the pohcies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
. paid premiums and renewal notices. In the event of loss, Borower shall give prompt notice to the Insurance camier and Lender,
“* Lender may make proof of loss if not made promptly to Borrower,
: Unless Lender and Borrower otherwise agree in writing, insurance proceeds ‘shall be applied to restoration or repair of -
the Property damaged, if the restoration or repair Is economically feasible and Lender's security: Is not lessened. |f the restaraﬁon
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,:
- or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
~collect the Insurance proceeds. -Lender may use the proceeds to repair or restore: the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30- day period will begin when the notice is given,
Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or “change the amount, of the payments If under paragraph -
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuhlng from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secuﬁty lnstmment Immediately prior 1o the

acqulsmon.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds,  Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bomower's control. Bomower
shall not destroy, damage or impalr the Property, allow the Property 1o deterforate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in Lender's good faith
ludgement could result in forfelture of the Property or otherwise materially impair the lien created by this Security Instrument
or Lender's securlty interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good falth determination, precludes forfeiture of the Borrower's
Interest in the Property or other material Impairment of the lien created by this Security Instrument or Lender's security interest,
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lenders (or falled to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited 10, representations concemning Borrower's occupancy of the Property as a principal residence.
if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Bomower acquires
lee title to the Property, the leasehold and the fee title shall not merga unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Properly and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying reasonable
attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument.. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable with interest, upon notice from Lender to Bomower raquesting payment.

8. Mortgage ! L required morlgage insurance as & the loan secured by this
Security Instrument, Boy e]ﬂ)nﬂ@mﬁ elif§igaoe | 1. 1f, for any reason
the mortgage insurance wired by Lender lapsed or ceases to be in effect \ the premiums required to
obtain coverage substal v N ol ’9®'F‘F'I’J"1%I}! a cos ally equivalent to

the cost to Borrower of le Insurance previously in effect, from an alternate mortgage Ins proved by Lender, If

substantially equivilent morig eﬂacymnﬁm:&h@rqmwm Wrkicr cach month & sum equal to
one-twelfth of the yearly fmorigage InsugEhce mﬂ]@ww%amgrpsumme coversge lapsed or ceased to

be in effect.” Lender will ageept, use and retain these payments as @ loss reserve in lieu of morigage: insurance. Loss reserve
payments may no longer be required, &t the optlon of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approvec v Lender again_becomes avallable and is obtained. Borrower shall pay
the premiums required {0 maintain mortgage Insurance in effect, or 10 provide a loss reserve, until the requirement for
morigage Insurance encs In accoi a'with any writien agreement between Borrower and Lender or applicable law,

9. Ingpectiot Lender onilz agent may make feasonabie entrles Gdpon &ndinspections of the Property. - Lender =
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. proceeds of any award or ¢ for damages, direct or consequential, in connection with any
condemnation or other aking of any part of the Property, or for conveyance in lleu of condemnation, ere hereby assigned and shall
be pald to Lender.

in the event of inial taking of the Property, the oro¢eeds shall e applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Botfower, In the evéiicof a partial taking of the Property in which the fair market
value of the Property in aly before the taking is-€qtial to=or greatersthan the amount of g scured by this Security
Instrument immediately {aking, unless Borrowet and-tender othenwise agree In wiiting s secured by this Security
instrument shall be redi mount of the proéseds. multiplieaiby the following fractl stal amount of the
sums secured immediat king, divided by {s¥the fi \market value of P sly before the taking.

Any balance shall be p: the event of @ partial taking of the Proper narket value of the

Property immediately before ihe iaking is less than the amount of the sums secured iimmediately belore the taking, uniess Borrower
and Lender otherwise agree In writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Securty Instrument whether or not the sums are then due,

if the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the notice Is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property of to the sums secured by
this Security Instrument, whether or not then due,

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of
Borrower shall not operate to refease the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successor In interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collectad in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chargs
to the permiited limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to the
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. |f & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14. Notices. Any notice 1o Borrower provided for In this Security Instrument shall be given by delivering it or by
maling #t by first class mall uniess spplicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borower or Lender when given as provided in this paragraph.

15. Governing Law; Severabillity. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in’ which the Property Is located, In the event that any provision or clause of this Security instrument or the Note
confiicts with epplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision, To this end the provisions of this Security Instrument and the Note are declared
to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest In it Is sold or transferred (or if a beneficial interest In Borrower Is sold or transferred and Borrower Is not a natura! person)

- without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securly Instrument. ' However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice.is delivered or malled within which Borrower must pay all sums secured by this Security

Instrument. If Borower faflz to pay these sums prior-to-the-expiration-of this perdod, Lender may Invoks any remedies pemmitted by
this Security Instrument emand on_Bopowat. .

18. Borrowe R dal) CREHIA @I Grlioo Al have the right to have
enforcement of this Se srit_discontinued at any time prior to the earier of : (a) ch other period as applicable
law may specily for rel Vi Nﬂ’tle‘ @E It@l I%L! gale & | this Security instrument; or
{b) entry of a judgment ing this Security Instrument, Those conditions are that Borrower, (s Lender all sums which then

would be due under this S¢ ,mhﬁﬁnmaﬁmﬁ%dﬂoﬂaﬁlﬂmm(tﬂﬁ <"qy default of any other covenants
or agreements; (c) pays :penses ip§uredfinodhiescifig dhis nslumank]ipgiutiing, but not limited to, reasonable attomeys'

fees; and (d) takes such action as Lender may reasonably require fo assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation to pav the sums secured by this Security Instrument shall continue unchanged. Upon

reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had accurred, However, this rght to reinstate shall not apply in the case \of acceleration under paragraph 17,
19. Sale of Note; Change of Loan Servicer. The Note or & partlal Interest In the Note (together with

this Security Instrument) may be soldione or mare times without prior notice to Borrower. A sale may rasult in.a change in the entity
(known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer slated to a sale of the | It there Is @ change of the Loan Servicer, Borrower will be

given written notice of the change invaccordance with-paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whichibaliiients should be made. The notice also contain any other
information required by spplicable law.

20. Hazardous Substances. Borrower shall not causolorpermit the presence, use disposal, storage, or release
of any Hazardous Subt on or In the Property =LEorower shail notsdo, nor allow anyone elé y anything affecting the Property
that Is in violation of ai wentat Law, The praceding two-sentefices shall not apply to 1ce, use, or storage on the
Property of small quant dous Substances thatiare generally recognized to be 2 normal residential uses and
to maintenance of the

Borrower shall rwritten notice of any investigation, clalm other action by any

govemnmental or regulatory agency of pilvaie paily involving the Properly and-any Hazardous Subslaice or Environmental Law of which
Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any removal

or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
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and may foreclose this Security Instrument by judicisl proceeding. Lender shsll be entitied to
collect sll expenses Incurred in pursuing the remedies provided in this paragraph 21, lncludlng. but

~not limited to, reasonable attorneys’' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Bomower waives all right of valuation and appralsement,

24. Riders to this Security Instrument. it one or more riders are executed by Borrower and recorded together
with thls Security Instrument, the covenants and agresments of each such rider shall bs incorporated Into and shall amend and
supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this Security Instrument,
[Check applicable box{es))

E‘] Adjustable Rate Rider D Condominium Rider D 2-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider
D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agree,é to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

[Seal &’v" 4"" B SR

Borrdwer BENDA YAN omower
Documenti

NOT OFFiEtas ~

“—Fhis t{gec t%il% (Tahli{élne %Acknow!edir)nen ]I vof —
the Lake ?&sunty Recorder!

STATE OF IN

COUNTY OF _LAKE

i, Andrea A, Widlows} @ Notary Public in and for said-county and state, do hereby certify that

BENDA YAN and MINFANG EEI ___ . personally appeared
before me and Is (are) known or p 1 to me to be tha person(s) who, being infony i the contents of the foregoing Instrument,
have execuled same, and acknowledged. saic instrument to be_ theis | free and voluntary act and deed and that
o L e . ) (his, her, iheir) = e
they L exec 1 said \for the purposes and\uses therein set fo
(he, sb&, they)

A,

Wimess my hand and cfiicial seal this__01/03/95

W Commiision Exp{re' ‘ )

/
. } . )
TR i yotary UK ,
LA Andyag N rcowski nty Resident
‘ SEl |2CA B VAL, INDIANA BT OR SAVINGS

This ingtrument was pre ELIS 3 v .
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J ADJUSTABLE RATE RIDER

{1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER s made this 01/03/95 » and Is Incorporated Into and shall be
deemed to amend the Mortgage, Deed of Trust or Security Deed {the *Securty instrument*) of the same dale given by
the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note®) to )
INDIANA FEDERAL BANK FOR SAVINGS (the “Lender”) of the same date and covering the
the property described in the Security Instrument and located at:
4914 75TH AVE

_SCHERERVILLE, IN 46375

7 {Propetty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL GOMMENTS. . In addition 1o the covenants and agreements made In-the Security instrument, Borrower and
Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltial interest rate of - 6,750
Interest rate and the monthly payments, as follows:

S CORTRARE is

%. The Note provides for changes in the adjustable

4, ADJUSTABLE IN
(A} Change Dat
The adjustable ir

, and on
that date every 12th mol

(B} The Index

Beginning with th¢

average yield on United
Federal Reserve Board.
the *Current Index.”

This Document is the property of

5t Changethie rlya]k@a@mlﬁtytmcmadd:p{ an Index.

tes Treasury securities adjusted to a constant maturity of 1 year as made ¢
e most recentndex figure avallable as of the date 45 days before each Ct

illed a "Change Date,”

> "Index" is the weekly

lable by the
je Date Is called
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(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the tille and telephone number of a person who will answer any questions | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate fimits to a fixed
interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to a Fixed Rate
| have & Conversion Option which | can exercise unless | am in default or this Section 5(a) will not permit me to

do so. The "Conversion Option" is my option to converl the interest rate | am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under section 5(B) below.
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Tha conversion can only take place on a date(s) specified by the Note Holder during the perlod belween the
30th month and the52ndmonth, Each date on which my adjustable interest rate can conver to the new fixed
rate is called the "Conversion Date”.
If 1'want 1o exercise the Conversion Option, | must first meet certain conditions. Those conditions are that:
(i) 1 must give the Note Holder notice that | want to do so: (il) on the Conversion Date, | cannot be in default under the
terms of the note, and | must have been cument with respect to all payments due on the note each month for 12 months
prior to the date of conversion: (i) by a date specified by the Note Holder, | must pay the Note Holder a conversion
fea of U.S, $250: and (iv) | must sign and give the Note Holder any documents the Note Holder requires 1o effect the conversion:

{v) | must quality for the fixed rate payment being offered. To qualify | must meet the current FNMA/FHLMC underwrlting guide-
lines lor fixed rate programs,

(B) Calculation of Fixed Rate

My new fixed rate will be at the option of the Note Holder, equa! to either the Federal National Mortgage Assoclation's
or the Federal Home Loan Morigage Corporation's required net yleld (as of the date you notify the Note Holder or my
election to convert) for fixed rate mortgages covered by applicable 60 day mandalory delivery commitments, plus five-eighths
of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%), If this required net
yleld cannot be determined because the applicable commitment Is not avallable, the Note Holder will determine my Interest
rate by using comparable information. My new rate calculated will not be greater that the Maximum Rate stated In 4D.

(C) New Payment Amount and Effective Date

It | choose to exercise the conversion option, the Note Holder will determine the amount of the monthly payment that
would be sufficlent to repay the unpald princlpal | am expected to owe on the conversion date in full on the Maturity Date at
my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment. Beginning with my first monthly payment after the conversion date, | will pay the new amount as my monthly payment
until the Maturity Date.
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';? “ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Adjustable Rate Rider.

. &—‘2‘—-— éf./ \/ Ctg_ oy (Seal)
BENDA YAN Borrower

MINFANG FEI ) \
%Z"f" )// “’7( ‘*)EC/\, (Seal)
U/ Horrower
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