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MICHAEL E. HAGFMAN . ‘ BANK OF HIGHLAND
(\ SUSAN .C. HAGEMAN g , 2611 HIGHWAY AVENUE
< 029 RICHARD STREET HIGHLAND, IN 46322
HIGHLAND, IN 46322 e ]
MORTGAGOR MORTGAGEE
" inglgdes euchﬁmnrtgagur above. "You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, MICHAEL E, HAGEMAN AND SUSAN C. HAGFMAN, HUSRAND AND WIFE
, mortgage, grant and convey to you on _ DECEMBER 24, 1994 _, the
real estate dascribed below and all rights, easements, appunanances rents, leases and existing and future improvements and fixtures that may
now or at anyumo in tha future be part of the property {all called the *property”).

PROPERTY ADDRESS: 8029 RICHARD STREET - .

(Street)

HIGHLAND , , , Indiana 46322
(2ip Code)

{City)

LEGAL DESCRIPTION:

FUIL NVIRINY 1SU14 304 104

LOT 35 IN BLOCK 1 IN HIGHLAND GARDENS, IN THE TOWN OF HIGHLAND, AS PER PLAT THERHOF,
REQORDED IN PLAT BOOK 32 PAGE 76, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA,

10S100g¢

Document1s
NOT OFFICIAL!

ocatedin LAKE  This Document is the propestse of

TITLE: | covenant and warrant to the p% %@WW(’ pal and zc ordinances, current taxes and
: nd  REAL m!glAND

assassments not yet d
Sh ui A

SECUREb'DEQT: Th:.; ;non'g ‘ﬂse‘m; repayment of the ecuredﬁnd‘ and ti \e;f-(;:r-; ce of the covenants and agreem %Emmd é.}
in this mortgage. and in any other document incorpora herein. ured debt, as used in this morigage, includes any a | My at
any.time owe youunde this mort the instrument orlagreement described below, any tunawal/refinancing, extensiogal yyedifigation *ny
of such instrument or agreament, and, plicable, the future advances describad belo I e 0 ¥ »]

]
The secured debt is evidenged by (describe the instrument or agreement secured by this mortgage and the date thereof): e’
THE ORIGINAL REAL ESTATE NOTE #3321579 DATED DECEMBER 24, 1994 AN O
UNTIL MATURITY
The above obligation is and payable on __ DECEMBERY 29, 2601
The total unpaid balance secured by this mortgage at any.onsitime shafnotexceed a maximum principal a :unt of NINE -
THOUSAND SEVEN NDRED SEVENTY ANB HE /100 Dollarss($ 9,71 5 ), plus interest
and all other amounts, | advanced under thegterms of this mo#tgage to protect the secustt s mortgage or to perform any
of the covenants and a¢ C rined in this mortgape.
D Future Advances: T J:! red even thieugh'alior part ofit may not ye e advances are contemplated
and will be made in N rms of the Nateidr, loan.agreement evid te
X variable Rate: The i g ar ns of that obligation.
TJA copy of the loan agreement containing the terms under wh:ch the interest rate may vary is attached to this mortgage and
made a part hereof,
RIDERS: [ JCommercial [] , O
SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments evidencing
the secured debt and in any rid ed ahove and signed by me. | acknowledge receipt of a copy of this mortgage.
> 54 e
Ao et & A -
. HAGEMAN 0 SUSAN C.
ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss:
Onthis 24TH day of DECEMBER, 1994 , before me, A NOTARY PUBLIC
IN AND FOR SAID COUNTY , personally appeared MICHAEL, E, HAGEMAN AND SUSAN C.

HAGEMAN, HUSBAND AND WIFE

and acknb‘W{i&ﬁéd the execution of the foregoing instrument.
: v‘ - ' .

My commission expires: 04/15/98

County, Indiana

This instrument was prepared by: GREGORY BRACQD, ASSISTANT VICE PRE&I ) \3@

LW‘.»’; {page 1 of 2} |ND'AN) *ﬁ
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CQYENANTS

¥ Peyments. l agrsa ta meke all payments on the secured ﬁebt when ‘dua. Unleis ‘we agr atherwcﬁﬁ. any ﬁaymenis vau rszawa fmm ma or
for my benefit will ba applisd first to any amaunts | ows you on the secured debt exclusiva of intefest or principal, secand, to intbrest and then
pnnclpel I partial prgpaymenit ot the sacured dabt ocour for eny reason, itwill pot ;&duz;e o ﬁxr;
Vil the & id debt is patrli nfully :

2 clelmu egnlnet Titlor 4 wrll pay all taxes, essessmenu, liens, encumbrances, loake payments, »sjround 8 and other eherqee reln ng to me' :

~property when dua, - You may require me to pmvtda 1o ynu coples of all nut ces {hat such-gmounts are due and the receipts evidencing my
~pa ts. | will detfend title' to the property sgainst any elaims that would impair the lisn of \Iis. mortgagse, You may requrre me to
¢ lrns or defonsee hlch I'may have agalnst paities who supply lalmr or ,terial; o lmrkﬂve or ma 1the property. -

3. Insurance. | will ke p the property insurad under terms am;eptablrx 10.you at my expunsa and { your benafit, Thl; insurance wlll rn;lude a
standard mortgage clause in your favor. You will be named as loss payee or 8s the insured on any such insurance policy, Any insurance

proceads may be applied, within your distretion, 1o sither the restoration or repair of the demaged preperty or.to the eecured debt, lf you requi
. martgaga lnsurenee, { agree to.maintain such rneuranee ler as long as ym: reqwrar :

e 4 Property. 1 will keep xhe pmperw ln geod cendmcn and maka ﬂll repalrs raaeannblv ne;e;ury. l wrll glve ynu prompl nollca ol any loss or,—' ;
damage 1o the plonérlvl ; : . .

=B, Expensu. 2 agree 10 pay yaur expenaes mnludmg raamnahle allomey: lees, rf I breach any coveneme ln lhrs morlgage or rn any
o obhgatmn srzcured by this. mmrgage i wlll pav thase amnums 10 you a8 pm\nded in Covenant 10.0f thls mortgage;

D and Acr;elerarlon i fail 1o, mak any paymem ‘when gus or breach env ;Qvanents under. this: mcrlgage. anv prlnr mortgaga orany
bligation segured by this mortgage; you m

BT 'your pption, accelarate the maturity of tha:secured debt and demand lmmedrate paymenl and ;
. exerclsa any amar ren :dv avarmb e 10 you, mav fereelaee 1 merrgage in the manner provnded by law. ; S

Auignment of Ram: and Pmﬁu. 1 assign 14 eu the ronts and pmﬁrs of tha property, Unless we hava agraed otnarwlse ln writmg, l may

- collect and retain the rents as long as l &m net ln default, If | default, you may, as provided by'law, have tha court appoint a receivar and the -
_.racoiver may-lake possession and managa the fproperty and collect the rente; incoma: and profite. Any rents you collect shall be applied first 10
~the costs of managing tha property, Insluding all taxes, assessments, insurance premiume, fepairs, court costs and attorneys’ fees, commissions.

g;f ieir;tal gigemsg and any nthar necesserv releted exnensee, The remuinlng emeunt of renls wrll then applv lo payments en the secured debt as’
oy Q SeE L r G :

or Sec lty interests. 1 will make peymenta when dua and perform all othar covnnants under any mortgage, deed nf trust, or other secunty
ment. that has priority over this morigege. I will-not make or permit any modification or extension of ‘any mortgage, dead of trust or other

¢ interast that ihas riority over this murtgage or any note or agreement secured thereby without your wrltten consent, l wrll promptly '
u.s ces | rece

is; Condorr ; smerrgage Is on a lessehold.
pe s en a-unitin of :Bmm rioﬁrn R ” the covenants, b

laws,
i alopment,

N‘.T thE\EIfQ LA lw.t 8 arny other mortgage, deed

priority pver this mortgage, you may perform the dulles 8 rln todbe performe? dYou r"nuy s ‘
nued or-not-carried on.in‘a
mﬁe@ﬁm& %mﬁuﬁmw eﬁfe. This may lnclude completing the o
-the Lake County Recorder! R e

Aude yeu lwm exercrsing any of your omer nghts under the law or lhrs mortr

¥

tycur eacl, rnrera ired by *\rtgage k nts will be due on demand and will bear
IRLuURL paidi ’ .,lll, gl the intcrest.rate in effeetfrom tima tl me gn (he secy s P

propety ta. insypect; if you re‘me e e before ld.rTh otice must sta he‘reaeona‘ble ause for your

a ;lin,,n@ggedfs‘g 1 awarg lalmm amages connected with a condemination or other taking, allorany .
pert ol the prnperty Sueh pracends wilt ba applicd 8s provi ln Covg g i This assignment is subject to the terms of anv prmr securlty

, agreemem

»

smedy, By not exerclslnyg’ any
ive all rights of valuation and

13. Wawer. Bv exercrssng any remady avaxlable 10 ycu, you do not grve up your rights m later usa any othe

S remedy; if | dalaulx, you do nol waive your nght 10 later consrder the nveni A default |f it-happens again, |
' appralsement : :

14, Jolnr and Several Lrabrllry, s s Successors and Aesrg‘ns Bound. Al flures under this morto
“martgage but.do not sigh the s ! t'1 do so anly to martyage imy fdnferest ri-the property 1o se £
“-doing-s0;-! do not agree'to be | »linbla onthe securedidént. |@lso-apreeithat you and any party ic
_make any other changes in the

terms of this mortgage.

sint_and several. If | sign this
nt of the secured debt and by

rtgage may extend, modify or
horigage or the secuied dubt without my consent. Suct will_not releasé me from the

'The duties and benams of. lhrs 1 benefit theéuizéwsdrs and assigns ¢

8. Notlce, Unlass etherwrsa re H 6t clags mail addrossed to ma ‘

‘at tha Property Address or any other address that | lell you. | wiii"give any notice to y0u by certified maii to your address on page 1 of thls :
mortgaga, orto any other address whlch you have desrgnated : , ,

Any nouca shall be deemed 10 have bean given to either of us when grven in the manner stated above.

-~ 18. Transfer of the Properry ora Beneﬂclal lnterest in the Mortgagor. i all-or any part of the proparty or any. interest init ls sold or transferred e
~ without your prior written consent, you may demand immediate payment of the secured:debt, You inay also demand immediate payment if the -

“-mortgagor is-not a natural person and a baneficial interest in the mortgagor is sold or transferred However, you.may. not demand ﬁavment in the. v
abova situations if itis pmhzbned by federal law as of the date of this mortgage,

A7 Releeee When | have paid the secured debt in full and all underlylng agreements hava bean terminated, you wrll, at mv request, release thls :
mortgage wrthout charge to.me. Except when prohibited by law;: i agree to pay all costs to record the relesse. . o

118, Soverabillty Any prowslon ur clause of this mortgage or any agreement evldenclng the secured debt whlch conflicts with appllcable lnw will” P
~not ‘he effective unlass that law expressly -or: impliedly permits variations by sgreement.-If any provision or “clause of this mortgage or any. =

agreement evidencing the secured debt cannot be enforced according to its terms, thls fact will-not affect the enforceabllrty of the balance of
“the mortgage and the agreement evrdencmg the seCured dabt.
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