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MORTGAGE

THIS MORTGAGE (‘Security instrument’) is given o0 pacember
The mortgagor is DAVID K HOOVER and MARY K HOOVER 27, 1934

("Borrower”). This Security Instrument Is given to
FIRST INDIANA BANK, A FEDERAL SAVINGS BANK i ’
which s organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address I8

135 N. PENNSYLVANIA STREET INDIANAPOLIS, IN 46204

("Lender"). Borrower owes Lender the principal sum of
Twenty Five Thousand and 0/100 P
Doliars (US. § 25000.00  This debt Is evidenced by Borrower's note dated the same date as this Securlty
Instrument ("Note), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

December 30, 2006 . This Securlty instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and all ranewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced undar paragraph 7 to protect tha socurity of this Securtty Instrumeant; and (c) the performance of
Borrower's covenants anc 71 SUUINY 1HStuiment aina mg { jorrower does hafaby
morigage, grant and cony " escibed piofafildcaldin County, IN

nie i o v AR Alsninard 1A IL!
MORE OO0/t ¥ Tidwid? aKDI DRSCRIBED AR 1979 perty of
NEW Ycit AVENUEy (i i ey Recorder!

which haes the address of 1825 NEW YORK AVENUE - WHITING .- Lo - .
[Streat] [City}
IN 4639 (‘Property Address®);
[Zip Coda)

TOGETHER WITH all the Improvements now or hergaftar erected wi-hs property, and all eassments, appurtenances,
and fixtures now or hareaf sart of the property. Alilieplacements ang:giditions shall also be 3d by this Security
Instrument, All of the foreg Morred to in this Segurity instrumentias-the "Property.”

BORROWER COVENA rowor I8 lawfully-selzen of the estaio hereby convey he right to montgage,
grant and convey the Pro he Property Is unencuinbarad, except for encu sord. Borrower warrants
and wiil defend generally | yarty against“aliclaims=and“demands, sul brances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national-use-and non-uniform covenants with limited

variations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum (*Funds") for: (a)
yearly taxes and assessments which may attain priority over this Securlty Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, Iif any; (c) yearly hazard or property insurance premiums; (d) yearly
flood Insurance premiums, Iif any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lisu of the payment of mongage insurance premiums. These
items are called "Escrow items.” Lender may, at any tims, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time o time, 12 U.S.C. 2601 et seq. (RESPA)*, unless another
law that epplies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount
not to ecxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
astimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

Tha Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
itemns. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a '
charge. Howaever, Lender may require Borrower to pay & one-time charge for an independent real estate tax reporting service
used by Lender In connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower
and Lender may agree in writing, however, that Interest shall be paid on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing cradits and debits to the Funds and the purpose for which each debit @
to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security instrument. \(j\ .
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\erower shali promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by anf™ N
governmental or regulatory agency or private panty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. if Borrower leams, or s notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Proparty Is necessary, Borrower shall promptly
take all necessary remedtg At fons In accordance with Environmental Law.

As used in this paragre ‘26 '&-idzaraws‘*aubmncea are those substances defined as toxic or hazardous substances

~ bv Environmental Law lha.fdbwlng substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Property Is located
that relate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agresment in this Security instrument (but not prior to acceleration under paragraph 17 uniess
spplicable law provides otherwise). The notice shall speciy: (a) the default; (b) the action requirsd to cure the defauit;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrowsr to accelerstion and foreclosure, if the default is not
cured on or befors the date specified in the notice, Lender at Rs option may require immediste payment in full of
sll sums secured by this Security instrument without further demand and may forsciose this Securlty instrument by
judicial proceeding. Lender shall be entitled to collect all expanses incurred In pursuing the remedies provided In this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appralsement.

24. Riders to thie Securtty Instrument, if one ormore riders are exscuted by Borrower and recorded together with
this Securhy instrument, the ms 01 eacn such noei snall bd and shall amend and
supplement the covenants | g rIf thricor (3) this Security Instrunient,

[[] Adjustable Rate Ri ]H]QnTmQEE ICIAL L Rider
[(] Greduated Payment /1 Thl:’;??&% %I}B#elgpnﬁerp Riad e:.ﬁ)eﬁw Iy Payment Rider

ake County Record

[C] Balioon Rider [C] Rate Improvement Rider ["] Second Home Rider
[[] other(s) [spectty)
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenan Ined In this Security Instrument

and In any rider(s) executed by Borrower and recorded with it

/ 6& / ‘éw-ﬂ /éﬂom 307- 50 838 sen

DAVID K HOOVER -Borrower
"AJ;QA[‘ Social Secarty Number

Y ~64-28 fise

-Borrower

STATE OF IN County ss:
Onthis 27  dayot December %4 , before me, the undersigned, a

Notary Public in and for sald County, personally appeared DAVID K HOOVER

and MARY K | , and acknowledged the execution of the foregoing Instrument.

Witness my hand and official seal

My Commission expires: a/é/
County of Residence Q/ 5 d Z g

il

w -W"“h
Notary Public *, "*3;5‘0
Tis Instrument was prepared by:  C. KATHY WIESS OF FIRST INDIANA BANK 2N L ¢
A FEDERAL SAVINGS BANK 2 e e
TODDE.BALASH % .o
Notary Public, State of Indiana S T4T¥,

Account # Porter County "7
My Commission Exp, Nov. 17, 1998
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the Property or other material impairment of the lien created by this &u,umy Instrament or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave mmcrmlly false or inaccurate information or

statements to Lender (or failed to prov;dc Lender with any material information) in connection with the loan evidenced by o

the Note, including, but not limited to, representations concerning Borrower’s occ upancy of the Property ds a principal residence,
1'this Security Instrument is on'a leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower quml”Lb
fee title to the: Property, the leaschold and the fee title shall not merge unless Lender agrees to the mcrg,n,r in writing.
7. Protection of Lender’s Righls in the Property. If Borrower fails to perform the covenants and ag.u.cmenis contained -
in this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the Property (such
as a proceeding in bdnkruptcy probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may -
do and pay for whatever is necessary to protect the value of the Pmpcrly and Lender’s rightsin the Propcny Lender's actions
may include ;mymg. any - sums secured by a licn which his priority over this Security Instrument, dppmrmg in court, paying
rcasonable attorney’s fees and entering on the Pmperty to make repairs, Ahhuugh Lender may take action under this pam;_,mph
7, Lender does not have 1o do so.
Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower suur;d by this Security -~
Instrument, Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
8. Mortgage Insurancé, If Lender rcqunrul mortgage insurance as a condition of making the loan secured b) this Security
Instrument, Borrower shall pay the premiums required to maintain the morlgage insurance in effect. 1t for an> reason, the
- mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower st hall pay the premiums required
“1o oblain coverage substantially equwalcm to the mortgage insurance previously-in effect, at a cost substantially equivalent
to the cost to Borrower of the mortgage insurance prcvmuxl) in effeet, from an aliernate mortgage insurer approved by Lender.
1f substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender cach month a sum -
equal to one-twelfth of the yearly mortgage insurance prcmmm being paid by Borrower when the insurance mvcraw lapsed
or ceasced to be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu of morigage insurance.

< Loss reserve payments may no longu be required, at the option of Lender, if nmrtgagg insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer appmvcd by Lender again becomes available and is obtained.
Borrower shall pay the prcmmms rcqmrc,d to maintain mortgage insurance in effect, or o provide a loss reserve, until the
requircment for mortgage insurance ends in accordance with dny wnucn agreement between Borrower and Lender or applwahle :
law,
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9. Iospection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection. :

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hercby assigned
and shall be paid 10 Lender, ‘

In the event of a total taking of the Property ., the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid 1o Borrower, In the event of a partial waking of the Property in which the
faie market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument inunediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
Gy the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. any balance shall be paid 1o Borrower. In the event of a partial tahing of the Property in
which the fair market vatue of the Property immediately before the taking is less than the amount of the sums secured immediately
hetore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

10 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to make
anaward or settle a claim for damages, Borrower fails to respond to Lender within 30 days atter the date the notice is given,
Lender is authorized o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or 1o
the swns secured by this Sccurity Instrument, whether or not then due, '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amount of such payments,

11, Rorrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the fiability of the original Borrower or Borrower’s suceessors in interest. Lender shall not be
required to commence proceedings againstany successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successars i interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ¢ovenants and agreements of this
Sceurtty Instrument shull bind und henetic the successars and assigns of Lender and Rorrower, subiect 1o the pl'()\’iSiOI\N of
pagigraph 17, Borrow 0 co-signs this Security

Instrument but does K Dﬂmmw lis N :, grant and convey that
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13, Loan Charges, 1 Wh&%ﬂﬂ&ﬂ@&%ﬂﬁﬂ?\%ﬂmﬂﬁ e lﬂQgh sels maximum loan charges,
and tiat Taw s finably e preted sophoe UG ailege sCony il ezesredlieadd or to be collected in connection with

the Joan execed the peeotittied hmits, then: (@) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the penpitied i and (b) any sums already collected from Borrower which excecded permitted limits will

be retunded o Borrower. Lender may choose efund by cing the pil owed under the Note or by making
a direet payment to Borrower 14 refund reduces principal. the reduction will be treated as a partial prepayment without
any prepayment charge under Note.
14, Notices. Any notice to Bl rprovided for i this Scéurity Instrunien - given by delivering it or by mailing — - =

iChy first class mail unless applicable fay reguives vse of another method . The notice shall be direcicd to the Property Address
arany other address Borrower designarey by notice to Lender “Any notice to Lender shall be given by first class mail to
Lender's address stated hereiny iher address Lender de by notice o Borrower. Any notice provided for in
this Seeurity Instriment shall be deetiied to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Liw: Severability. This Security Instadidiigiall be governed by federal faw and the law of the jurisdiction
in which the Property ated. In the event that goyNBextsiondnselanse of this Security Instrument or the Note contlicts
with applicable law., suchiconhet shall not affect ofsgprovisionsofilns Sccurity Instrument orthe Note which can be given

effect withow the cor g provision. To this endfthe lprovisions B this Security Instrun d the Note are declared
1o be severable,
16. Borrower's wwershall be gisaioncyconfoniiedscopy of the Nos i Security Instrument,
17. Fransfer of w0 Beneficial TnteresigiurBorrower. If all or o Property or any interest
in 4t s sold or transfer ficial Tnterest in BSOS sold or trunsicr “ 1% not a natural person)
without Lender’s prio e i full of all sums secured

by this Sccurity Tnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier ofi (a) 5 days (or such other period
as applicable Taw may specify for reinstaement) before sale of the Property pursuant o any po yer of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pay s Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred:
thy cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument.
including. but not limited to. reasonable attorneys” fees: and (d) takes sach action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights i the Property and Borrower’s obligation to pay the sums secured
by this Sceurity Instrument shall continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer™) that collects monthly payments due under the Note and this Security lnslrumgnt. There
also may be one or more changes of the Loan Servicer unrelated o0 a sale of the Note. 1If there is o change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable Taw,

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding twa sentences shall not apply to the presence. usc,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
ypormal residential uses and to maintenance of the Property.
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