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MORTGAGE

THIS MORTGAGE (*Securlty Instrument”) is given on  pecember
The morigagor is ARTHUR N COLE and HERMINE MARIA Sorg! 1994

o ("Borrower"). This Securlty Instrument is given to
« FIRST INDIANA BANK, A FEDERAL SAVINGS BANK
which Is organized and existing under the laws of THE UNITED STATES OF AMERICA , 8nd whose address is

135 N. PENNSYLVANIA STREET INDIANAPOLIS, IN 46204

("Lender*). Borrower owes Lender the principal sum of
Twenty Nine Thousand and 0/100
Dollars (US. § 29000.00 This debt is evidenced by Borrower's note dated the same date as this Security
instrument (*Note), which provides for monthly payments, with the full debt, if not pald earlier, due and payable on

December 29, 2004 . This Securlty Instrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extenslons and modifications of the Note; (b) the payment of all other
sums, with Interest, advanced under paragraph 7 to protect the security of this Sgcurlty Instrumaent; and (c) the performance of
Borrower's covenants and A GUUIIY 1S UITIgN @i ity 1N ] Jorrower does hel’eby -
mortgage, grant and conv o .;n e bid @ik County, IN

10T 8
28 NOEEEIAL
PLAT BOOK 'Eﬁzpﬂgnumn'um prpperty of
RECORDER OF LAKE (YT BBty Recorder!

which has the address of | 1957 MADISON ST GARY T
[Stret] [City)
IN 4642 (‘Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or herdafiar erected of-the propery, and all easerrients, appurtenances,

and fixtures now or hereaf art of the property. Alilianlacements and:edditions shall also be ed by this Security
Instrument. All of the foreg farred to in this Sasurity-tnstiiimant as-the "Property.

BORROWER COVENA rower Is lawfully“aelzed of thos@state hereby conve: the right to mortgage,
grant and convey the Proj 8 _Progenty is unengUimbaies; except for enct cord. Borrower warrants
and will defend generally Bty against ail claims and demands, s nbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national-use and non-uniform covanants with limited
varlations by jurisdiction to constitute a uniform security Instrument covering real propery,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrowser shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum (*Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called *Escrow items.* Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mongage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et seq. (RESPA)", unless another
law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount
not to ecxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (Including
Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, o verllying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement Is made or applicable
law requires Interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree In writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged fégdmonal security for all sums secured by this Security instrument, 6'
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other actionby any = -

governmental or regulatory agency or private parly involving the Property and any Hazardous Substanca or Environmental

Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental or regulatory authority,

that any removal or other remadiation of any Hazardous Substance affecting the Property Is necessary, Borrower shali promptly

take all necessary remedial actions in accordance with Environmental Law,

As used In this parag[aph 20, "Hazardous Substances' are those substances defined as toxic or hazardous substances

bv Environmental Law and the Yollowing subktances: gasoline, kerosens, other flammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materlals, As

used in this paragraph 20, *Environmental Law* means federal laws and laws of the Jurisdiction where the Property is located

that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foliowing Borrower's breach

of any covenant or agreement in this Securlty instrument (but not prior to acceleration under paragraph 17 unless

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;

(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;

and (d) that faliure to cure the default on or before the date specified in the notice may result In acceleration of the

sums secured by this Securlty instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding -

the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default Is not

cured on or before the date specified In the notice, Lender at its option may require Immediate payment in full of

all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by

judiclal proceeding. Lender shall be entitied to collect all expenses incurred In pursuing the remedies provided in this

paragraph 21, including, but not limhed to, reasonabie attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty instrument

without charge to Borrower. ,

23, Walver of Valuation and Appraisement, Borrower walves all right of valuation and appralsement.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

§ this Security Instrument, the covanants and agreamants of each such rider shatt ba Incorporated Into and shall amend and
suppiemant the covenants and fily Histiuimienit as it e hGeiS) We 3cumy Instrunient.
f "Document 1s
Adjustabie Rate Rider d
L NI OFFICIALL
D Graduated Payment R ﬁ Planned Unit Development Rider Biwea . Rider
s Document 1s the property of
(] Batioon Rider [ChRaie Imateveent Bidsity Recor{dSeeond Horo mider
[] Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contalned In this Security Instrument
and in any rider(s) executed by Borower and recorded with it

W;m / kool (Seal)

r s

ARTHUFEIN, COLE .  -Borrower
SrictSocufifyNumber SO L L & ) 24517 f
, N : )
'?/ﬂkuwy' ’:}]/ia,mw (cf/ ? (Seal)
) HE:MINE MARIA COLE -Borrower
Soclal Sacuity Kumber _3 /7 - 91
STATE OF m P eer | v ‘/

onthis 30  gayof December 94 , before me, the undersigned, a

Notary Public In and for said County, personally appeared ARTHUR N COLE
and HERMINE MARIA COLE

A -_A" g 9D AR@B@O“L of Lake oY
: Not ublic

, and acknowledged the execution of the foregoing instrument,
- "’ M:q Cm\m{asmn Exp. May 16,1998
This ﬁvsjrﬂmem‘waﬁ brep,a‘red by: C. KATHY WIESS OF FIRST INDIANA BANK

Witnass my hand and official seal
My Commission expires: - .
County of l@widen&GINAM. MOREY M Z |
Oy on e " .Notaryl UbIe — 1/ '
Copeatt A Fm SA

“a\‘
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¢ * IWthe Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account 1o Borrower

for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and. in such case
Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficieney in
no more than twelve monthly payments, at Lender’s sole diseretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shatl promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition
ar sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument, ' '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be applied: first, o any prepayment charges due under the Note; second, 1o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; und last, to any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sceurity Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments, '

_ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
i writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreement sitisfactory to Lender subordinating
the lien 10 this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may attain
priority over thiy Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

option, obtuin coverage 1 Lender’s rightsTmthe Property it

All insurance polic aceepiabie o Lander and ghall in ortgage clause. Lender
shall have the right to h ;B@Qum@n»tﬂm wer sk ¢ to Lender all receipts
of paid premiums and vo. L the event of loss, Borrower shall give pronip » insurance carrier and

Lender. Lender may n . NOT(Q%F&@ A |
Unless Lender anc wor odierwiseageCe inwriting, instratce procteds shall be 0 restoration or repair

of the Property damag {1 'IIH‘i?\Dﬁ 'ﬁﬂ'i&ﬁ%’i@'m@ iﬂ.ﬁ? " is not lessened. 1f the
restoration or repair is nel cconomically feasible or Lender's secugty® would be lessened, the insurance proceeds shall be
apphied 10 the sums secytod by this See ﬁhiuaj@. K@lﬂﬂm\ﬂﬁﬁﬂﬁ ithkiny cxcess paid 10 Borrower, If Borrower
abandons-the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may coltect the insurance proceeds, Lender may use the proceeds to repair or restore the Property
or to pay sums secured by[this Sceusity Instrument, whether or notihien due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or

* pastpone the"due date of the monthiy._payments refersed (o in paragraphs L and 2 oi change the amount of the payments,

If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property priortothe acquisition shall pass o Lender 1o the cxtent of the sums secured by this Security
Instrument immediately prior tou! guisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrovwer’s Loan Application;
Leaseholds. Borrower | shall oceupy, establish, and use shig®ioneatioss Borrower's principal residence within sixty days afier

the execution of this Sceurity Instrument and shall gonfintdestosorcaty. the Property as Borro ¢ principal residence for
at least one year afier the dae of oceupincy, unless [eder otherwiseadgress in writing, which consent shall not be unreasonably
withheld, or unless extc reircumstances exist wWhith aresbeyond Barsower’s control. Bor all not destroy, damage
or impair the Property e Property to detedigiale Sor-comibitiwaste on the Propef wer shall be in default
il any forfeiture action v, whether civildpEeminiisibecun that in Vendet t judgment could result
in forfeiture of the Pro e materially nipiy /M Ticaoreated by this 5S¢ nt or Lender’s security
interest. Borrower may ult oriremstate, asSpEevided in parag raph e action or proceeding
to be dismissed with a o H Borrower's interest in

the Property or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaceurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan cevidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
ay a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorney’s fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required
to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect. at a cost substantially equivalent
to the cost to Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved by Lender.
I substantially cquivalent mortgage insurance coverage is not available. Borrower shall pay to Lender cach month a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed
or ceased to be in effect. Lender will accept. use and retain these payments as a loss reserve in licu of mortgage insurance.
Loss reserve payments may no longer be required. at the option of Lender. if mortgage insurance coverage un the amount
and for the period that Lender reguires) provided by an insurer approved by Lender again becomes avaable and is obtained.
Rorrower shall pay the premiums required o maintain mortgage insurance in effect. or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable

law. Lf)‘) o T e
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17, Transfer of th Pmpcrtv or any mlcrusr

T il is sold or trany Rrrm (or 1t a beneficialinterestinBorrower js sold of transtcrred and Borrower is not.a natural pursou)

without Lender’s prior written consent, Lender may, at its option, require immediate payment in: full of all sums secured

by this Security Instrument. However, this option shali not be exercised by Lendt.r if cxcrcnse is proh:bucd by tcderal !aw
~us of the date of this Security Instrument,

1f Lender ¢xercises this option. Lender shall give Borm\wr notice of acceleration; 'l’he mmw shall provide a per iod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured :

+ by this-Security Instrument. If Borrower fails to-pay these sums prior-1o the expiration of this period, Lendnr may mvoke b
any.remedies permitted by this Security. Instrument without further notice or demiand on Borrower, i

18. Borrower's Right 10 Reinstate, 1f Borrower meets certain conditions, Borrower shall havc the right to have

~ cenforcement of this Security Instrument discontinued at any time prior to the carlier of: () § days (or such other purmd

“as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security: Instrument; or (b) entry of a judgment enforeing this-Security Instrument. Those conditions are that Borrower: (a) -
piys Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred;
() cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
~including, but not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

~obligations secured hereby shall remain fully effective as if no acceleration had oceurred, However, this Il{.hl to reinstate”
shall not apply in the case of acceleration under paragraph 17, ‘

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (mg,uhur wnh this Sec urnv
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity

{thnown as the * Loan Servicer™) that collects monthly payments due under the Note and this Suuru) Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chunge of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any. other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usc. disposal, storage. or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use,

- or storage on the Property of small quantities of Hazardous Substances that are ggmrally recognized to be uppropriate to
nnrmal residential uses and to. mdmtunance 0(‘ the Pmpmy : : ngb
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