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MORTGAGE

THIS MORTGAGE (‘Security Instrument') is given 00 pecember 27
The mongagor is TRMA JFAN LEE 27, 1994

("Borrower'). This Security Instrument Is given to
FIRST INDIANA BANK, A FEDERAL SAVINGS BANK
which Is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address is

135 N. PENNSYLVANIA STREET INDIANAPOLIS, IN 46204

("Lender"). Borrower owes Lender the principal sum of
Fifteen Thousand and 0/100 ,
Dollars (US. $ 15000.00  This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*Note), which provides for monthly payments, with the full debt, if not paid eariier, due and payable on
December 29, 2001 . This Security Instrument secures ta Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with Interest, advanced under paragraph 7 to protect the security of this Securlty Instrument; and (c) the performance of
Borrower's covenants and Jorrower does hereby

mortgage, grant and convi Ir) ﬁeummtais County, IN

gl% ST OF 1OT 17 IN CHAMBERS 7
{ H]
RECORDID) 11 1 S AT FRICAAL!
ot TR Gmélk U property of
the Lake County Recorder!
which has the address of 3128 PLERCE ' SHELBY
(Street) [City)
IN 4637 (*Property Address"),
{Zip Code]

TOGETHER WITH all the maprovements now or hersefteierected owifie property, and all ezsements, appurtenances,
and fixtures now or hereaf »art of the property. AliiTeplecenients anccgdditions shall also be ed by this Security
Instrument. All of the foreg sferred to in this Segurity Instiumentiasihe *Property.”

BORROWER COVENAI rower Is lawfully<selzed of the,estele hereby convey the right to mortgage,
grant and convey the Prog he Propery Is unenciiuaad, except for encu cord. Borrower warrants
and will defend generally t arty ageinst all elaims and demands, si nbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use-and non-uniform covenants with limited

variations by |urisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for. (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly morntgage insurance premiums, if any; and (f) any sums payable by Borrowér
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et seq. (RESPA)", unless another
law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount
not to ecxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (inciuding
Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
{tems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security instrument.




darg
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other aqtion by any .
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental

Law of which Borrowgr, has actual knowledge. If Borrower learns, or is notitied by any governmental or regulatory authority,

that any removal or ﬁn‘er remediatioft &f &yt [Hazardous Substance affecting the Property is necessary, Borrower shall promptly

take all necessary remedial actions In Accardance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances* are those substances defined as toxic or hazardous substances
bv Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used In this paragraph 20, ‘Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate 10 health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration foliowing Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not leas than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result In acceleration of the
sums secured by this Security instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judiclal proceeding. Lender shail be entitled to collect all expenses Incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Walver of Valuation and Appralsement, Borrower walves all right of valuation
24, Riders to this Security ) i@ (1085 aie execuiel vy @0Towe jether with
this Security instrument, the co 8 ,kumentbd& Ml amend and
supplement the covenants and Nﬁ%!naiﬁtﬁi@fﬁ v\' curity instrunient.
[[] Adjustable Rate Rider Condominium Rider (] 1-4 Family 1

1s Document is the property of ’

[[] Graduated Payment Ride DtMnM%D@wWCOMeGkW Paymerit. Rider

[} Balloon Rider [7 Rate improvement Rider [] second Home Fidar

[] Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained-inthis Security Instrument
and in any rider(s) exscuted by Borrower and recorded with it.— i e e

1
i g Ko e
T

A JEAN -Borrower
S0cial-Security &ﬁber Sy 33 25

EA) (Seal)
-Borrower
Qarial Qartirtv Numhar
STATE OF IN LAye County ss:
On this 27 day of December 94 , before me, the undersigned, a

Notary Public in and for said County, personally appeared TRMA JEAN LEE

Witness my hang and official seal

4y

i) S
My Co%ﬁ%‘mhes; "

, and acknowledged the execution of the foregoing instrument.
s ence:
"t VREfINA M. MOREY

“$1 ™ ¢ 3 Notary Public . 4

@,% "2 A Resident of Lake Co, IN
{iy Comynission Exp. May 16,1998 Notary Pulijic
This instrument was prepared by: C. KATHY WIESS OF FIRST INDIANA BANK
A FEDERAL SAVINGS BANK
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6. Occupancy, P Lrvatinn. Maintenance and Profegtion of the l’roperl\, Borrm s Loan Application;
- Leaseholds. Borrower st necupy. “establish, and use P, Borrower s principal residence within sixty days after
the execution of this Securily Tnstrment and shall cphbiue 10 m_u;p} the Property as Borrower’ principal residence for
it Jeust one year after the ul occupancy, unless Lehver Otfierwlsc ilisoes in w rnmg,, which cope hall not be unreasonably
withheld, or unless exter whances exist viliigh i rehevond Barrower's control or all not destroy, damage -
or impair the Property, “tty to deterinraierorcomnil Waste on the Projr wer shall be in default -
if any forlgiture action ¢ ther civil oderwiinalag Begun that in Tong 1 judgment could result
in forfeiture of the Prop (erially impaitdhs iy created by this 8 nt-or Lender's security -
“interest. Borrower may bor reinslale, a wded i e action or proceeding
* 1o be disntissed with a ruling that, in Lenders good faith- determinationy preciudes foriciwie o the Borrower's interest in
the Property or other material impairment of the lien ercated by this Security Instrument or Lender's security interest, Borrower
shall also be'in defauly if Borrower, during the loan application process, gave materwlly false or inaccurate information or
statements to Lender (or failed to provide Lender with any. material information) in connection with the loan evidenced by
“the Note, incluiding, but not limited 1o, representations concerning Borrower’s oceupancy ol the Property as a principal residence.
1 this Sccurity Instrument is on-a leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires -~
~fee title to the Property, the leasehold and the fec title shall not merge unless Lender agrees to the merger in writing,
7. Protection of Lender’s nghls in the Property. If Borrower fails to perform the covenants and agruumms contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
- as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may
do and pay for whatever is necessary 1o protect the value of the Pmpert) and Lender's rights in the Pmpmy Lender’s actions
~may’ include pa)m;, any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorney’s fees and entering on the Property to make repairs. Althoug,h Lender may take uction under this paragraph
7, Lender does not have to do so. ,
Any amounts disbursed by Lender under this pamgmph 7 shall become additional debt of Bnrmu er secured by this Security
Instrument.. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
8. Mortgage Insurance, If Lender ra,qumd mortgage insurance as-a-condition of makm} the foan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morgage insurance in effect, I, for-any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in-effect, Borrower shall puy the premiums required
to obtain coverage substantially qull\’dlCﬂl to the mortgage insurance previously in effect, at a cost substantially equivalent
10 the cost to Borrower-of the mortgage insurance pra\'mu\l} ineffect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage insurance coverage is ot available. Borrower shall pay 1o Lender cach month a sum
“¢qual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed
or ceased to be in-effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of mortgage insurance,
Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer approved by Lender again hecomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
: ILqul‘LmCﬂt for mortgage insurance ends in accordance with any written aymmm between Borrower and Lender or dpph(,dbk’.‘
law, : ; , ,

FIB 2378 (8/92)




9. Inspection, Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

1. Condemnation, The proceeds of any award or elaim for damages, direct or consequential, in connection with any
condemnation or other taking ol any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shatl be paid 10 Lender, k

In the event of a totul laking of the Property, the proceeds shall be applicd to the sums seeured by this Security Instrument,
whether or not then due, with any ¢xcess paid 10 Borrower. In the event of a partial taking of the Property in which the
fir market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the tking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(w) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the tuking. any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the tuir market value of the Property immediately before the taking is less than the amount of the sums secured immediately
hetore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applicd to the sus secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

L. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification

ol amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
-shall not operate o release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be
tequired to commence proceedings againstany successor in interest or refuse to eatend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors a and agreements of this

N \\‘
Sceurity Instrument sh m:cécssnrs and awiit'. %oy ect to the provisions of
paragtaph 17, Borrow dndd CHAM@ slxsru. i\ 0 co-signs this Security

Instrument but does ne e INgles G is-eq-sigaing this Secugity dostument 2inty >, grant and convey that
Borrower's interest in 2 N@ mlﬂt‘t‘q ﬁllﬁ\tm&l‘lg) W Ily obligated to pay the
stms secured by this § vnstrument; and (¢) agrees that Lender and-any other Borrowyes gree to extend, modify,
lorbear or nuke any accoip mims\m)mmmmm&tiicspmopmﬁy o 11 Note without that Borrower's
comsent.
1Y, Loan Charges. lithe loan x&b&l!ﬁ%‘%ucupnm%1%ﬁggﬁgﬁg :! law which scts maximum foan charges,
and that law is finally overpreted so that the interest or other loan charges collected or o be collceted in connection: with
the loan exceed (he pernitted i hen: o oan ¢! hall be by the amount necessary to reduce
the charge to the permitied Bimic d@ndy by any sums difeady collectedyrom Borrower which execeded permitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the prineipat owed under the Note or by making
a direct payment to Borrower. i fiind reduces principal, the reduction will dlas a partial prepayment without
any prepayment charge under the Nok

14, Notices. Any|notice 1 Borrower provided (orin this Security Instrument shall be given by delivering it or by mailing

it by fiest class muail unless apphicable Taw gequires use of another mct! The notice shall be directed to the Property Address
or any other address Borrower designites by notice 1o Lender. Anynotice to kender shall be piven by first class mail to
Loender’s address stated heein or any other address Lendewidesignates by notice 1o Borrower. Any notice provided for in
this Security Instrumnent <hall be deemed 1o have beep@iveutoBapower or Lender when given as pravided in this paragraph.
15, Governing LavwSeverability. This SecuriGiinstrtment skflite governed by federal Taow ard the law of the jurisdiction
m which the Property In the event thagmg provaston o @guse of this Seeurity Tns :nt or the Note conflicts
with applicable law. st Kot shall not affect G iprovitions ofthis Sceurity Instrumon Note which can be given
elfeet without the con wision, To this cAdbEIRroVISious ey this Sccurity 1« d the Note are declared
0 be severable,
16, Borrower’s be given Biepcatfdemed copy ol the » Security Instrument.
"17. Transfer of Beneficial Int in B Property or any interest

inat is sold or transferred (or il a beneficial interestin Borroweris sold-ortransiciied and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5§ days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred,
(b cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Sccurity Instrument,
including, but not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender’'s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraph 17, <

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “*Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will statethe name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone clse to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence. use.
or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to
norgial residential uses and to maintenance of the Property, 3) b h
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