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MORTGAGE 200923706

THIS MORTGAGE ("Sccurity Instrument”) is given on January 4, 1995
The mortgagor is

RICH McMILLAN Al 1 .
mcument l(‘%ox. rity Instrument is given to

\?If;fh 15.;?2;;111zx’;dsanc’i3 w ufideg M(s)o’f:r QI‘UETID(;JAL!A. T , and whose address i;

555 E THIRD STRI PBN® Dbéédttent is the property of

, the Lake County Recagdemhirower owc: | ender the principal sum of
ONE HUNDRED THIRTY ONE THOUSAND ONE HUNDRED DOLLARS AND NONE

Dollars (U.S.-§ 131, 100.00 ). This debt is cvidepced by Borrower’ dated the same date as this Security
Instrument ("Note"), which provides {or monthly payments, with the full debi, [if not paid carlier, due and payable on-
February 1, 202 . This Security Instrument secures (0 Lender: (a) the repayment of the debt evidenced
by the Note, with intergst, and all. als, extensions and modifications of the )ihe payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrunient and (he Note. For this purpose, Borrower does hercby mortgage,
grant and convey to Lender the following described property locaic

AKE, County, Indiana:

st LOT 32, HARVEST IASE 2, AS-SEOWN-INPLAT BOOK 75, IN LAKE - -
COUNTY, INDIANA

which has the address of 1260 W 100TH AVE, CROWN POINT
[Street] [City] ®
Indiana 46307 ("Property Address");
{Zip Codej -
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OGETHER WITH ail the imprcvcemems now or hcreaftcr erected on the: property.r and all easemems appurtenancc v
Xtures now or hereafier a part of the property. All replacements and additions shall alsa be covered by thi i
» All of the foregoing is referred to in this Sccurit strument as the "Property.” :

_ BORROWER COVENANTS tiat Borrower s lawfully seised of the estate hereby convc}réd and has the right 10 o

rant. and convcy rh:: Propcrty and rhar Property is ungncumbcrcd. except for ¢ umbrances of record.
ims and 5, sumecr m any s

encumbrauc of record, = o el o S
°THIS SECURITY INSTRUMENT eombmcs umfcrm covenants for nauonal use and non- umform cmcnants with g
mited variations by jurisdiction to constitute a uniform security: instrument covering real pmp«.rty b :

'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: = 4
1, Payment of Principal and Intcrest; Prepayment and Late Charges, .~ Borrower shall pmmptly pay whc.n duc thc ;
:rmcrpa} of and interest on the debtevidenced by the Note and any prepayment and late chargcs due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay - e

1o Lender on the day monthly paymcms are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly '
“taxes and assessmients which may attain priority over this Security Instrument as a lien on the Pmpeny. (b) yearly leasehold

paymfms oF grotmd rents on the Property, if any, (c) yearly hazard or pmpcrty insurance premiums; (d) yearly flood ,

- insurance premiums, if any;- (e} yearly mortgagc msurance premiums, 4f -any; and ; (f) any ‘sums payable by Borrower o
i Lender, in-accordance with the provisions of paragrap 8, -in tiew of the payment of mortgage insurance premiums, These
- items are called "Escro . any time collect and h ,, o to exceed the maximum

- amount a lender for a | O'Fwn e under the federal Real =
Esmtc Settlement Proce 1974 as_amen rom_time m umc l” S\ ‘eq. ("RESPA"), unless:

e 9 il o e Py Nﬂ‘ﬂmﬁmﬁm&m e, collect 2. ‘;3:‘:3533‘;;*21,3“5

~ reasonable estimates of i i i“‘fﬁ? elaw, o0 e
* The Funds shall be held i axy\{é mmme@gﬂ% are 1 rcﬁ@% erﬁiag«. strumenmhty, or enuty :

luding Lender, if Lerider i8 such athﬂrt alker nuling;a @mik. Lender shaltapply the Funds to.pay
he Escrow ltems, Lender fmay not charge Borrower for holding and applymg the Funds, annually ‘analyzing the escrow
ount, or verifying the Escrow Items, unless Lender pays, Bormwcr interest on the Funds and applicable law permits
: er to make such a charge, 1 Len y requie’t " 1o pay * charge for an independent real -
estate tax fcperting service used by/ALender in conneciion with g‘loan; unless applicableaw provides otherwise, Unlessan -
© agreement is-made or applicable larequires iniercst o be puid, Lender shall not be‘required to pay Borrower any interest -

~ - or earnings on the Funds. Borrowe: and Lender may agree in writing, howeve jetest shall be paid on the Funds, = =~

~ Lender shall give to Borrower, without charge, an nnnual accounting of (he Fund's, showing credits and debits to the Funds S

. and the purpose for which each debit 10 (e Fund: as made. The Fundg are dged as addivonal security for all sums -
ecured by this Security [nstrume: S : ,

If the Funds held by Lender excced the ‘amounts permitted to be held by applicable law, Lender shall ‘account 6o

: Bbrmwer for the excess I“unds in accordance with the requivéitients of applicable law, If the amount of the Funds held by

 Lender at any time is noi sufficient to pay the Escrowidimg wwhen ttoe, Lender may so notify Borrower in writing, and, in
- such case Barmwer shall\pay %o Lender the amoust necessary whagke up the deficiency. Borrower shall make up the -
co deﬁczcncy in no nmrc i wlve monthly paymentsy-etLender’s:sold Biscretion. '

. secured by this Security

s secured by @IS Security=Instrument, Lender shall pic efund to Bormwer any

~ Funds held by Lr;nd parapraph 21, Lendersshativacquire or sell the Projeriy rior to the acquisition or. i e

sale of the Property, sl Funds held by Feaperateelieithne of acquisitior credit against the sums

3. Application of I ple1 ovid « ived by Lender. under

parag,raphs Land 2 shali be appuicu. 1iisl, 40 afy prepayiicit CHarges Guc Unuch Wi NGOG, 5eL0i, 10 amounts payablc undcr

paragraph 2: third, to interest due; fourth, to principal due; and last, to any late charges due under. the Note:

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

- Property which may attain pnomy over this Securrty Instrument, and leasehold payments or ground rents, if any, Borrower
.shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ..
_ time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pard ~
- under this paragraph. If Borrower makes these payments drrectly, Borrower shall promprly furmsh to Lender rccelpts

" evidencing the payments.

~Borrower shall promptly. drscharge any lien which has prlomy over th\s Securrty Instrumem unless Borrower (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 0 Lender; (b) contests in good faith -
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to

* prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement sausfactory to Lender

subordmaung the lién to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender maygive Borrower a notice rdemrfymg the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days-of the grvmg of notice,

5. Hazard or Property Insurance,  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
“floods " or flooding, . for’ whrch Lender requrres msurance Thrs insurance shall be maintained in the amounts and
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Greil Lakes Business Forms, Inc. T
To Order Call: 1-800-530-8383 {IFAX £16-709-1104

280923706




[y
l . .

for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lendar's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccurcd by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Pro) W sured by this Security

Instrument immediately | i - '
6. Occupancy, Pr ,‘BQQ“MQMMS!\ 3\ Loan Application;

Leascholds, Borrower . estublish, and use the Property as Borrower's pi nce’ within sixty days

after the execution of th { N@Thﬁghpiﬁl @Q s principal residence
for at least one year af date of octupahcy, ur nder Other¥ise fhowriting 1 consent shall not be

unreasonably withheld, « WEEWWWﬁlMWBW oy s« }. Borrower shall not
destroy, damage or impairthe Properly, allow the Property to deferiorate, or €ommit*waste on he Property. Borrower shall
be in default if any forfeiiure detion ortinecddings eh€herimitsr dlmamitsbezd that in Leadc's good faith judgment
could result in forfeiturc of the Property or ctherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to| be dismissed with a ruling that, in Lender’s good faith deterpination, precludes forfeiture of the
Borrower’s interest in the Property (or otier material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also-be in default if Borrower, during the [oan application process, pave materially faise or
inaccurate information or statements >nder (or failed to provide Lender with any maierial information) in connection
with the loan evidenced by the Note, inciuding, but not limited (o, representations concerning Borrower’s occupancy of the
Property as a principal residence. [f this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquire te to the Property, the Id and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, olfBomower fails to perform the covenants and agreements

contained in this ‘Security [nstrument, or there is a lggul proceeding that may significantly aficct Lender’s rights in the
Property (such as a proceeding in bankruptey, probateydor condémpalion or forfeiture or to enforce laws or regulations),
then Lender may do a : whatever is necestaty te-protect the-value of the Property Lender’s rights in the
Property. Lender’s actic include paying any sumis sceured=by dflien which has priority s Security Instrument,
appearing in court, payi ble attorneys' fecsiandientering on the Property to ma! Although Lender may
take action under this pa nder does not haveNo do S0

Any amounts disbu undercthis paragraphidivsitat become additio ower secured by this
Security Instrument, Ur Lend 10 othet f hall bear interest from

the datc Of dlsbursemelu ar Uil SO Tal afldSilan o€ payauviv, wiik lul\.(vm., UL BiVivY WO Lendel‘ tO BOI‘I’OWCI’
requesting payment,

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with

ITEM 1876L3 (9108) Form 3015 9/90 (page 3 of 6 pages)

Great Lakes Business Forms, inc. [l
To Order Call: 1-800-530-8303 (I FAX 616-791-1134

280923706




*
. ’ .

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceods shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediatcly before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
olhc&wise provides, the proceeds shall be applied to the sums sccured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 1 h s relerred o hs Tand 2 of such payments.
11. Borrower Not i Yy LENACr ivOlL &4 Yvaiver.
i scc ) S

) ne for payment or
modification of amortiz m@nii}mlSn. N / successor in interest
of Borrower shall not « lease the liability of the original Borrower or Borro ors in interest. Lender
shall not be required t G ﬂ@fl}}a@xsﬁa‘iq‘l\ esl off rcfise | time for payment or
otherwise modify amo: Vol the suns—SecdTed curny rea demand made by the

original Borrower or Borrow miﬁm%ﬂ%%ﬂyi@rm@nﬁfbigw cxs right or remedy shall
¢ 0

not be a waiver of or preciide ihie exerci any right or remedy,

12. Successors andg Assigns Boulﬁlbiﬁ;ﬂk&@ﬂﬁmyyl‘hdmﬂ.er!l‘he covenants and agreements of this
Security Instrument shgll bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute 1l (@) i g this & y Instrumer y ortgape, grant and convey that
Borrower’s interest in Property undef the terms of this Sccurity Instrument;| (b) is not personally obligated to pay the
surns secured by this Sccurity Insirvment; and (€) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodal with regard to the terms of this Secu unent or the Note without that
Borrower’s consent. ,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which- sets maximum loan
charges, and that law is finally interpreted o that the interest or r loan/charges collected or to be collected in connection
with the loan exceed the pérmitted dimits, then: (a) any such loan chaige shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already.caliected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make thissréfund by teducing the principal owed uncer the Note or by making

a direct payment to Borrower. Il a refund reduces pringipal; the reduciion will be treated as a partia! prepayment without any
prepayment charge und o NoTes

-14. Notices.~ Any to Borrower providedetor in=this=Sceurityy Instrument sh2ll be yy, delivering it or by
mailing it by first cla tess applicable law] requires-use-of atiother method. The 1all be directed to the
Property Address or a lress Borrower designates’by-netice’to Lender. Any ider shall be given by
first class mail to Lenc tcd herein or anyzielf addsess Lender desigpa Borrower. Any notice
provided for in this Se hall be deemed to-Have been given to Borr 1en given as provided

in this paragraph,

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. ,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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, ppheable law may spccify for remstatcm;m) bcfarz sale of the Pmperty pursuam 1o any powgf of salc comamf:d ;; this
: Sccuricy‘ Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a).
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had

y other covenants or agreemenis: (c) pays all expenses incurred in enforcing this

curity  Instrumy but not limited fo, reasonable attorneys’ fees; and (d) lakes such action as Lender may
asonably requi assure that the lien of this Security Instrument, Lender's rights in the Pmperty and Borrower’s
obhgatmn 10 pay the secured by this Sectirity Instrument shall continue unchanged. Upon reinstatément by Borrower, -
this Security Instrument and the obligations secured hereby shall remain fully effective as if n *acceleratmn had occurre
However, this right (o reinstate shall not apply in the case of acceleration under paragraph 17, s
19, Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Nme (togclhct wnh thls Sccunty o
. lnstmmf:nt) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
_ (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
. may be one or more changcs of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scmccr,»
Jorrower will be given written notice of the change in dance with paragraph 14 above and applicable law, The notice”
ill state the name and address of the new Loan Servicer and the addrcss to whnch paymcms should be madel ’I‘hc nonce
ill also-contain any other information required by applicable law, :
~-20, Hazardous Substances. - Borrower shall not cause or permit the presence, use, dxsposal storage, OF: relcase of any
-~ Hazardous Subst,ancss on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
; ,Prgpeny [hm is m VlQlﬁ"““ af anv Bnvisanmental Law The nrm*pdmo two zpnmnnne chall nat annly g the presence, BSS, or

! 15 Subs| d to be appropnate to ey
ormal remdantla uses ! cé 19 oent L
- Borrower shall pr{)r AHQ@“M%&&O}%% or other action by any: :
overnmental or regulat ﬁ eﬂm ance or Environmental
Law of which Borrow: mﬁfgf }:E s %{?ﬁﬁd nmental or regulatory - -
“authority, that any renu ation of any Hazardops Su stance affecting thed'ro| is nccessary‘ Borrower e
all promptly tﬂge all neces 'Kb{&ﬁam Hﬂ’&é&é fh wOf » o
s used in this paragiaph 20, "} m;}.‘zﬂ? d s toxic -\azardous substances by oo
oninental Law and (he fallnwmg substances gas l(%me, %nc, other n?ﬁtﬁg?ﬁxe or toxic petroleum products, toxic ,
icides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As- =
n this paragraph 20, "Envi stal L edera! and Jaws jurisdiction. where the: Property-is
ated that relate to healih, safety of énvironmental profection. : i T S e
“NON-UNIFORM COVENANTS, Borrower and |2nder further covenantand agree as follows: | *7 - oo
21, Acceleration; Remedies, fee: shall give notice to Borrower prio leration following -Borrower’s - ¢
weach of any covenant or agreement.in this Security Instrument (but not prior to acceleration under paragraph 17
nless applicable law provides otherwise). The netice shall specify: (2) the default; (b) the action required to cure the
“default; (c) a date; not less than 30 days from the date the notice fs given to Borrower, by which the default must be
cured; and (d):that failure to curethedefault on oi before the datespecified. in the notice may result'in acceleration
" of the sums sccured by (his Security Instrument, foreclosuie by judicial proceeding and salc of the Property. The =~
“notice shall further inform Borrower of the rightta yeinstafe. after acceleration and the right to assert in the
foreclosure proceeding *mn—exlstence of a deladit o any cther defense of Borrowet to acceleration and =~
foreclosure. If the default s not cured on or befere fhe date spactiisd in the notice, Lender ot its option may require:
Jmmediate payment i o all sums securedaby this Security@instrument withous r. demand and may
foreclose this Security: nt by judicial proseedingLendes shall_be entitled 1o « expenses_incurred in
pursuing the remedies paragraplt2licincluding, but not limited e attorneys’ fees and
- costs of title evidence, i 2, JND)| : L L :
.22, Release,  Upor S

Instrumem without charg : W e
.23, Wﬁiver of Valuatmn and Appraisement.  Borrower waives all right of valuation and appraisement.

s secnred by krtss Seeurity Insirur I release this Security
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A ﬁnndﬁminium Rider ’ 1«4 Famxly deer .

i Imd Umt D;v;lgpmsm Rldf:!‘ . Blweekly,

1 Ballmm Ri Rate lmnrovemem Rlder

Oiher(s} {spemfy]

Sl(’iNlNG BELQW Bormwcr accepts and agrezs o mc terms and covenants comamcd in pagcs 1 through 6 of thns
rument and in aﬂy nder(s} exccmcd by Barmwer and recmdcd with it ,

~ -Borrower

28001
NOT OFFICIAL' |

s

e

“<Borrower: ¢

b

=Borrower 1

ir:(S'call) -

. “Borrower: <

e 4 ef VVVVV JANI.;ARX 1995 S ’ before me -the undersxgned a
otary Publxc in and personally appeased k:h,h McMi’ Berkman : :

» And aCKn(wacugcu the execution Of the foregomg mstrument. :

Wlmess my hand and ofﬁcial scal

o My cnmmxssmn cxp;res, 10/24/96

, Cnunty ni Residence.r, Lake = Gloria Miller

Thas mstrmmm was prcparcd by KAMEEI\J KOIANOWSKI ' VICE PRESIDENT

HFSBANR,!‘SB

' /5~7-555 E THIRD swnnmw, noannm, xn,45342 e
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4TH..... day of ................. JANUARY............ ,19..92, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note”) to....vne, persveereens s HES BANK. 280 Buairicecsesssssssssssssssssessnsessosssses

......... s (18 *Lender”) of the same date and covering the property described in
the Security Instrument and located at:

........................................................................................................

1260 W, 1001M, AVE,, CROWN POINT, INDIANA 4630

------------ RIS

lPropeh y Address]

--------------------

trivesnes verasy devecerany T OTIITIYYY]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT.

THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

AND THE MINIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS,  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 725% The Note provides for changes in the interest rate and the
monthly payments, as follows:

4,
(A) Change Dates
The interest rate

every 12th month ther
(B) The Index
Beginning with tl

average yield-on Unite

Federal Reserve Board

the “Current Index.”

I the Index is 1

INTEREST RATE AND MONTHLY PAYMENT CHANGES

; u H ithe uitluﬂ ol Jiﬂabc,, :
o MO CEERCIALL, ...

| TG eymp oy

unty Recorder!
mger available, the Note Holder will choose a new index which is

hange Date.”
¢

'Index” is the weekly
nade available by the
Change Date is called

sed upon comparable

information. The Note Holder ive me s choi
(C) Caleulation of Chang
Fgf&)qr%éach Change Date, Note Holier, Il calculate my new interest Tate by addir TV\OANDTHREE .....
................ sremsecssenn PETCERtagEIPGints (L0207 1 %) to the Current Index. FhegNote Holder will then round the
“result 6f this Addition to 1he néarest oiic cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount™will be my new interest rate until the next Change Date.

The Note Holder
unpaid principal that |
substantially equal pay

(D) Limits on In

Il then determine the amount of the monthly payment that would !
n expected to owe at the Chang#/Béte in full on the maturity date a
ts. The result of this calgidationwillibe the new amount of m:

st Rate Changes

sufficient to repay the
ly new interest rate in

wnthly payment.

The interest rate | uired to pay at the firssBChange Date wilknot be greater than R % or less than
ot 0%, T ray interest rate will never-beincréased or decreased on Change Date by more
than two percentage p {rom the rate o¥inleyesti-tiave-been paying for 3 twelve months. My
interest rate will neve RPN A T

(E) Effective Da

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

Form 3111 3/85
SAF Systems and Forms, inc,

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Fomily=~Fennie Mae/Freddie Mac Uniform instrument
4303 (M98)




