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{8pave Abive This Line l;ur Recording Data)
MORTGAGE
7 - THIS MORTGAGE ("Security lnstrumun“) isgivenon DECEMBER 23, 1994
The mortgagor is \

[ ]
b e&%ﬂment I'Sm; > y Instrument is given to
- which is organized ar £ NOT QFI‘FEI(EIIDANIJ' , and whose address 1; ,
( bAVENUE MUI{STE%INDIANA 46321
ocum € pro of

the Lake Coun Régmdgis!mwcr owes Lender the principal sum of
ONE HUNDRED SIXTY FIVE THOUSAND NINE HUNDRED AND 00/100

Sswdmor) sovumey ap1) o3eMY@

Daollars (U.S. % 165,900.00 ). “Fhis‘debris‘evidenced by Borrower's note'dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, iLnot paid earlier, due and payable on
J JANUARY 1, 1997 . This Sccurity Instrument sccures 1o Lenders (@) the repayment of the debt
- evidenced by-the Note, with intcrestand all renev als, extensions and modifications of the Note; (b) the payment of all other

j sums, with interest, advanced undes paragraph 7 to proteet the security of this Security-dastrument; and (c) the performance of
; Borrower's covenanty and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does hereby
; mortgage, grant and conyey te Lender theffollowing deseribed, property logated it

LAK County, Indiana:
LOT 21, ARBOR HILL, AN ADDITION TO SRE<ICWNSUPCHIGHLAND, AS SHOWN IN PLAT BOOK 73 N
PAGE 13, IN LA COUNTY, INDIANA.
which has the address of 8932 ARBOR HILL DRIVE HIGHLAND
[Street) |City})
Indiana 46322 ("Property Address");
[Zip Code|
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ull eusements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

5

i

' refund to Borrower any

rgraph 21, Leader shatl acquirg o= sell the Properiy, 1
ny Funds held by Lendar at theftitie of acquisition

faless applicablc“tawniprovides other

7

rior to the acquisition or
1 credit against the sums

ceived by Lender under

0 amounts payable under

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

{ Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeurly leasehold

ayments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
nsurance premiums, if any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called "Escrow ) 1d io exceed the maximum
amount a lender for a f Hﬁﬁﬂmm?S R under the federal Real
Estate Settlement Procec )74 uy VIZES.C 52 \ESPA"), unless another
law that applies to the Fi e s all andeiray Sy Limegcoglocs nds in an amount not to
exceed the fesser amou v NmTllﬂlﬁm‘ﬂI@mALd i ' data and reasonable
eatimates of expenditure are Laserow lems or otherwase i aceordance with applical

The Funds shall b ’I;‘hhmunmumemmlsmhe' m)lpserﬁ}lcuﬂl‘f\ y. instrumentality, or entity
tincluding Lender, i LendCr isSuch ananstitgtion) or pany Federablome Loap Bagk. Lender shall apply the Funds 1o pa
the E.scn?w flems.  Lerfder ahay not &h&mﬁk@cn@ﬁmﬁﬁ R@ﬁ% etﬁ! Funds, ahpually g!:u%yzing the cscpmz
account, or veritying the Escrow lems, unless Lender pays Borrower interest on the Funds und applicable law permits
Lender to make such a charge. However, Lender may require Borrower (o pay o one-time charge for an independent real
estate tax reporting service used by Lender in connecioiwith this lean. unless applicable law provides otherwise, Unless an
agreement is made or applicable [nw requires interest 1o be paid, Lender shall not be reguired to puy Borrower any interest or
camings on the Funds. Borrower and Tender may apree in writing, however, that interest shall be paid on the Funds. Lender
shalt give to Borrower, without charge annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made.  The Funds are pledped as additional seeurity for all sums secured by
this Security Instrument

If the Funds held by Lende: ¢d the amounts permiiic be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ligins wien due, Lender may so notify Borrower in writing, and, in
such case Borrower shill pay to Lender the amoundybeecssiny o sinnke up the deficiency. Borfower shall make up the
deficiency in no more than twelve monthly paymenisiaiiiender’s scic-giscretion.

Upon payment in sums secured by=tEis Sdeurity! Instigment, Lender shell pro
Funds held by Lender.
sale of the Property, sh
secured by this Security

3. Application «
paragraphs 1 and 2 shal ! :
paragraph 2; third, to interest due; fourth, to principal due; and last, to any iate charges due under inie Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impuositions attributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the

lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
upproval which shall not be unreasonably withheld. 1f Borrower fuils 1o maintain coverage described above, Lender may, w
Lender’ option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7,

All insurunce policies and renewals shall he acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carvier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.  If the
restoration or repuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower, If
Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acauisition.

6. Occupancy, A4 Protection_of ‘th ‘rower’s Loan Application;
Leaseholds. Borrowe mmm::lq. MG sidence within sixty days after
the execution of this wiment A shallcontinue to occupy the Frope rer's principal residence for at
least one ycar after of ng mftlsﬂ}mm which consent shall not be
gnreasonably withhelc ¢ m ceS e ond Bo s control. Borrower shall not
estroy, damage or in i WQF% ' frasie on the Property. Borrower shall
be in defoult if any forfeit ,m ing, whet %rlgllg eg‘ic‘r‘;j lerll.e?{nb?gyun that it Lender'fego{)d faith judgment
could result in forfeiie of the Pdm)hnhbe@waﬂg‘i mmﬂ'ﬁr ien created by this Security Instrument or
Lender's security intercst Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other moterial impairment of the lien, created by thissS rity Instrument or Lender’s security
interest.  Borrower shall also be indefault if Borrower luring \the loan application process, gave materially false or
inaccurate information or stateincnts to Lender (or (ailed to ovide Lender w aterial information) in connection with
the loan evidenced by the Note, i ding, bui not limited to, representationsseoficerning Borrowers occupancy of the
Property as a principal residence, If thi Security Instrument is on a lcusehold, Borrower sha omply with all the provisions
of the lease. If Borrower acquires fee 1itle to the perty, the leasehold and the fee title shall not merge unless Lender ugrees
to the merger in writin
7. Protection of Lender's Rights in the Property, If Borrower fails 10 perform (he covenants and agreements
contwined n this Security Instrument, or there is 2 ieaulsegeeding that may significantly affect Lender's rights in the
Property (such as a prov ing in bankruptey, probatetor condeaitation or forfeiture orio ciforce laws or regulations), then

Lender may do and puy Tor whatever is necessid oarprotect tha@iiue of the Property nder’s rights in the Property.
Lenders actions may i Spay g any sums seigated By iEticn whiach has priority ove reurity Instrument, appearing
I COWLL Paying redsor evsTees and cRIBEM OIS RIORC Ty 1o make 1op wgh Lender may take action
under this paragraph 7, s nothive 10 ddacsos

Any amounts dis wder under this“peagiiphor shall beconic « of Borrower secured by this
Security Instrument. U nd Lender agree t'ther temys of pays its shall bear interest from the
date of disbursement ¢ e payable, with interest Aipon notic ¢ lrom Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any pan of the Property, or for conveyunce in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total wking of the Property, the Jwrocceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evenl of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greuter than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediatcly before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
o;hcr‘\ivisc provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums ure
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not i: Forl oo B 3 onder Not a Walver, Extension of the time for payment or

modification of amortizati y successor in interest

N /’ ’ L1111 wv-—-.--,. A3800% . '\
of Borrower shall not opc ) EO’OHHIEEI\.‘“'EQ Ba ors in interest, Lender
1y nticTes 3%

shall not be required to ¢ GUCCUINES ARAINS ANY SUCCCSSOT 1 time for payment or

otherwise modify amortiz, o ‘Nﬂdr ‘QFF Iﬂ“lm  made by the original
Borrower or Borrower’s v e restA IS fofbeliiticdhyll . Sudd Tip W '!’n, ) remedy shall not be a
waiver ol or preclude the excrer i " renedy .

12, Sui‘ccssurs and A ,.s";mﬁ%ﬁémnﬁﬂﬁimﬁ,mmm'nof nants and agreements of this
Security Instrument shallHingd and hendﬂu(hclmke((s(guﬁtled)ébﬁw' \*l'Bnrruwc. thject 1o the provisions of
paragraph 17. Borrowers covenants and agreements shall be joint and several, ﬁn y Borrower,who co-signs this Security
Instrument but does not excoute the Note: () is co-signing this Security Instrument only to mortgage, grant und convey that
Borrower interest in the Property under theder urity | nent: (b) i crsonally obligated to pay the sums
secured by this Security Instrumet and (¢) agrees thut Lender and any vlhier Borrowermoy agiee o extend, modify, forbear
or make any accommoditions wi rogard to the terms of this Security Instrument or ihe Note without that Borrower's
consent,

13. Loan Charges. [f the loan sec ed by this Security Instrument is subject-tor@ law which sets maximum loan
charges, and that law is Iy interpreted 5o that the interest 0 ther loan charges collected or to collected in connection
with the loan exceed the perimitied limits. (e (a) any such loan charge shall be Juced by the nmount necessary to reduce
the charge 1o the permitl imit; and (b) any sums aircady collected iiom Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1o make this refundby, reducing the principal owed unc the Note or by making a

.

direct payment to Borrovie 1 refund reduces principrfoiie redpesion will be treated us u partial prepayment without any

prepayment charge under the Note.

14. Notices. Any « 10 Borrower providgiofor in-ghis Seécariy Instrument shal! given by delivering it or by
mailing it by first class n - annlicable law reuizes use of anotier method. The notice s! directed to the Property
Address or any other ad ywer designates by notice o tenders Any notice 1o Le | be given by first class
mail to Lender’s address o+ v other address Leader designates by notice 10 Any notice provided for
in this Security Instrum smed to have Begngivestto” Borrower or i ven as provided in this
paragraph.

15. Governing Law; Severasuiiy. This_Securi g law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appheable faw. such contlict shall not affect other provisions of this Security Instrument or the Note which can
be given eftect without the conflictng provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable, '

16. Borrower's Copy. Borrower shill be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ora Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in
itis sold or transferred (or it a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earficr of: (a) § days (or such other period as
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occurred;

right to reinstate

19, Sale of Note;

Instrument) may be

(known as the “Loan Servicer”) that collects monthly payments
may be one or more changes of the Loan Servicer unrelated to a sale
Borrower will be given written notice of the change in

by emiry of

a judgment enforcing this Security Instrument.
other covenants of agreements; (©) pays all expenses
tien of this Security Instrument, Lender's rights in the Property

secured hereby shall remain fully effective
of aceeleration under paragraph 17,

of the Note.

Those conditions are
and the Note as if no acceleration had
incurred in enforcing this Security
action as Lender may reasonably
and Borrower's obligation to pay the
Upon reinstateme
as it no acceleration had aceurred. However, this

accordance with paragraph 14 above

* upplicuhle Jlaw may specily for reinstaiementy before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (
pays Lender all sums which then would be due under this Sccurity Instrumeat

(b) cures any default of any

[nstrument, including, but not limited 10, reasonable anomeys’ fees, and () takes such

require to assure that the

sums secured by this Security Instrument shall continue unchanged.

Instrument and the obligations

shall not apply in the case

Change of Loan Servicer,

wold one or more times without prior notice 10 Borrower. A sale may

due under the Note and this Sceurity

It there is o change of the Loan Servicer,

that Borrower: ()

nt by Borrower, this Security

The Note or a partial interest in the Note (together with this Security

result in a change in the entity
Instrument. There also

and applicable law. The notice

will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by upplicable taw.

20, Hazardous Substances.
Hazardous Substances on or in the Property.
‘ Property that s in violation of any

" storage on the Propert)
residential uses and to
Borrower shall pi
governmental or regul
Law of which Borro
authority, that any rer
shall promptly take all
As used i thisp
Envirorucatal Law gl
pesticides hnd herbici
used in this pacagsaph
that rejate o healld, 5
NON-UNHOR
21, Accileratic
breath of any coveq
unless applicable las
default; (¢) u date, I
cured: and (dj that |
the sums secured by
shall further inform

veeding the non-exisi

is not cured on or b
of all sums secured
by judiciul proceed
this paragraph 21, |
22, Release,
Instrument without ¢
23. Waiver of

Borrower shall not do,
Environmental Law,

se to do,

Borrower shall not cause oF permit the preseice, use. disposal, storage, or release of any
nor allow anyone el
The preceding two sentences shall not apply to the presence, use, o

anything affecting the

a1t muansisias of Hazardous Substances that are generally recognized to be appropriate to normal

! /;wge)lg'mmmg% and '

» st Nmpge: € Jp g R KR o

ANCES

the follow
s volatile solvents,
), “Environmental L aw" means

(pasoling K arsecs PHRE ammable
materials comn'i?:(ng asbestos or formaldehyde
federal laws and laws of the jurisdict

worenyisepmental protection,

{OVENANTS. Borrower and Lender further covena and agres as |
Remedics. Lender shall give notice to Porrowe prior (o acc
t or agrecimcnt In this Sceurity Instrume (but to ac
rovides otherwise). The notice shall specify: (a) the default; (b)
less than 30 days from the date (he notice is given to Borrower
ure to curc the default on or before e specificd in the noti

is Security Instrument. foreclosure by judicial proceeding and ¢
serower of the right to reinssije-ntier accelerntion and the right
of a default or any offitedcienseit Borrower to acceleratio

r¢ 1he date specified inAle notice, Landar at its option may rege

io Sceurity Instrumgst withod furtBer demand and muy i
der shall be entitded to.colleet athexpenses incupred b
! ot limited 9, peasoneble attetneys’ fees and ¢
ol all sums<seciwed-oy this Security Insit

a
14

I 7
» } Iy,

awsuit or other action by any
Substance or Environmental
governmental or regulatory
perty is necessary, Borrower

¢ or hazardous substances by
joxic petroleum products, toxic
1d radioactive materials. As
where the Property is located

OWS!
-ation following Borrower’s
sration under paragraph 17
» action required to cure the
y which the default must be
may result in acceleration of
of the Property. The notice
assert in the foreclosure pro-
nd foreclosure. 1f the default
¢ immediate payment in full
ose this Security Instrument
ing the remedies provided in
le evidence,
jer shall release this Security

1 appraisement.
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24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

El] Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

] Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
é] Balloon Rider D Rate Improvement Rider D Second Home Rider

j Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

—

Witnesses:
(Seal)
-Borrower
- {Scal)
-Borrower
IRTTS ALLY Pou
WG - (Sul)
et Al -Borrower
< /\‘;'. e e ;"’
Lo H e AR]
- .4 of ‘w xe y
azsnn‘h s (Seal)
'% . N i Vs -Borrower
"'} P R RLE ] o S
e
v, L DAY
lcn"”?m
STATE OF INDIANA, LAKE, County ss:
' On this 23RD teyof  DECEMBER, 1394 » me, the undersigned, a
Notary Public in and for xrsonally appeased AL -BEMENT A NER
e foregoing instrument,
Witness my hand and official seal.
My Commission expires: 1-1-98 (%A/hk '/ WM /C/
RESIDENT OF LAKE COUNTY. Notary Public

SHARON V. VACENDAK

This instrument was prepared by: 1,y py w. MOSER, VICE PRESIDENT FOR HOUSING FINANCE
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BALLOON PAYMENT NOTE RIDER ?f_

THIS BALLOON PAYMENT NOTE RIDER ("Rider") is made this _23 day
of _December , 1994, and is incorporated into and shall be
deemed to amend and supplement a Note in the amount of $_165,900.00
dated an even date harewith, executed by the undersigned ("Borrower")
to Peoples Bank SB ("Lender")
secured by a Mortgage, Deed of Trust or Deed to Secure Debt
("Security Instrument”") dated an even date herewith.

In ADDITION TO THE AGREEMENTS AND PROVISIONS MADE IN SAID Note, both
Borrower and Lender further agree as follows: R

Any provisior executed in

connection w s EBEsENa @"ﬁ}"‘ AN #nt with the
4 aé?’!%clu!!%q, u!s%o 1

provisions of to, monthly

payments of ¥. N{)‘ [h(ﬁhF' a v ! notice to the
.amended or neqaggém!#é e.\

Borrower are € L te necessary to
conform such in ,mérli’ﬁcm srovd promeeis e - [ der,

) the Lake County Recorder!
The following notice is given to the Borrower as part of this loan
contfact pursuant to Federal Regulations:
THIS LDAN IS PAYABLE IN FULL AT THE END OF  Two (2)
YEAR(S). YOU MUST REPA THE ENTIRE PR! W BALANCE
OF THE LOAN AND BNPAID INTEREST THEN DUE. THE LENDER
IS UNDER NO OBLIGATION TO REFINANCE/THE LOAN AT THAT
TIME. VYOU WIkL THEREFORE BE REQUIRED TO MAKE PAYMENT
OUT OF OTHER ASSETS YOU MAY QWN, OR YOU WILL HAVE TO
FIND A LENDER WILLING TOSSEMRCYSRL) THE MONEY AT
PREVAILING MARKET RATESSWHICHWAY BE CONSIDERABLY

HIGHER OR LDWER THAN THEZINTERESTERATE ON THIZ LOAN.

IF YOU RI NCE THIS LOAN -AT-MATERITY, YOU ! {AVE TO
PAY SOME LOSING-CEETE NORMALLY ASCC ) WITH
A NEW LO« IF YOU OBTAINREF INANC I NG IE SAME
LENDER. | :

At least ninety (90) but not more than one hundred-twenty (120) days
prior to the maturity of & Balloon Payment Loan, the Lender must send
the Borrower a notice which states, among other things, the maturity
date, the balance due at maturity (assuming all scheduled payments
due between notification and maturity have been made), and whether
and under what conditions the Lender will refinance the loan.

This Balloon Payment Loan shall be due and payable on _Japuary 1
19.97. Payment on this Balloon Payment Loan shall be as follows:
(Check Box(es) that apply)

XX Consecutive Monthly Principal and interest
(Monthly, Quarterly, Etc.) of $ 1,334.87

installments first due on the lst day of _February ,
19_95. Such payments to continue until maturity when the remaining




- —— 1w

principal balance and any unpaid interest thereon shall be due and

payable.
N/A
Consecutive installments of
(Monthly, Quarterly, Etc.) ‘

interest only payable on the entire principal balance first due on
the day of y 19___. Such paymants to

continue until maturity when the entire principal balance and all
unpaid interest thereon shall be due and payable.

If none of the '/' ;e decglemqntkiﬁ. V§ ; terms on the
attached Note ' udeN;ieT @PledAn! A) selected by

| both Borrower

| This Document is the rope f‘
? IN WITNESS WHEREOF, Boireowern has o548 uiécgr ﬂaf) oon FPayment Note

Rider.
; e )
f /C:ﬁ:>L/” T . L ‘%éﬁf A
' =Z: reir

Signatur Signatu
Al Bement

P ek ot L R
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THIS 1-4 FAMILY RIDER is made this

1-4 FAMILY RIDER
Assignment of Rents

23 dayof December, 1994

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

Al Bement and Jeff Greiner

of the same date and covering the Property described in the Security Instrument and located at:

8932 Arbor Hill Drive Highland, IN 46322
|Property Address)

(the "Lender")

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further ¢ a8 follo .

A. ADDITION o SR ETRRE ARy 1 In addition to the Property
described in the Sec 1 ing Pty and shall also constitute the
Property covered by Uity m\mumnﬁﬂrsnmmm! goods y nature whatsoever now or
hereafter located in, on, or i ‘ifllﬁ' é&‘fﬂ c i i ng, but not limited to, those
for the purposes of su ,m’Ig‘*é‘rl&ﬂistri Etmﬁ lgfatmg. i::%m € ﬁ&ﬁﬁ?ﬁ?o \5% r, air.and light, fire prevention and
extinguishing apparatus, security n@ﬂﬁﬂlﬂjﬁi‘mﬁﬂﬁdﬁnﬁ tubs, waler heaters, water closets, sinks,

ranges, stoves, refri

wors, dishwashers, disposals, washers, dryers, awnings, storm windov

storm doors, screens, blinds,

shades, curtains and curtain rods, atiached binets, panclling and attzched floor coverings now or hereafter aitached
to the Property, all of which, including replacementsiand additions thereto, shaiiybe, deamed be and remain a part of the
Property covered by the Security. Instrument.  All of the foregoing together with the Property described in the Security
Instrument (or the lcaschold esiate if the Security Instrument is on a lcasehc -ferred (o in this 1-4 Family Rider and
the Security Instrument as the "Property .

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borsower shall not seek, agres to or make a change in the

use of the Property
with all laws, ordina

C. SUBORDI!
Security Instrument

A

its zoning ciassification, unless Lender has agreed in writing to the ¢
5, regulations and requirements i uny governmental body applicable

LIENS. Except as pefwilied by fedsial law, Borrower shal!
racted against the Broperty without Lender’s prior written perni

nge. Borrower shall comply
he Property.

v’allow any lien inferior to the

n.

D. RENT LOS BANCE, Borrowesishall muintain instirance against | dition to the other hazards for
which insurance is 1 Uniform Covenard's,

E."BORROW 'O REINSTATEYHBEEETED. Uniform ( eleted.

E BORROWLI\ N VWi YW .‘c VIV ArvitUvi i asvelw YT we wmis Tl gt W’iﬁng, the ﬁﬁt Sentence il‘l

Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All re

set forth in Uniform Covenant 6 shall remain in effect.
G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property

inainlng covenants and agreements

and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leascs, in Lender's sole discretion. As used in this
paragraph G, the'word "lease" shall mean "sublease" if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the

Form 3170 9/90 (page ! of 2 pages)
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Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on
receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security,

If the Rents of the Properi 5 t ts of taki f anaging the Property and of
collecting the Rents Lender for such sesghall iess of Borrower to Lender
secured by the Secu ok BOSMBBMARAL 18

Borrower repre: prragt mj[}r W mn PHOL @s5ig ¢ Rents and has not and will
not perform any act N I'n‘t) g gil i \A’L!s_ T\

Lender, or Len 17 ar agudicially appointed recgiver, shall not be requjsed ler upon, tuke control of or
maintain the Property b Tbﬁgﬂﬁﬁfmgpﬁmﬁ ‘P&Hw%mob& ender, or Lender's agents or a
judicially appointed rece iver, maytiyso Lnk@lﬂwjmtyﬂﬁmmd@u!applicmio. “Rents shall not cure or waive

any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when
all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defoulior breach under any noie or agreement in which Lender has an

interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Bomrower accepts and agrees o the terms and provisions contained in pages |

1-4 Family Rider. !
/ /
o _(Seal)
Al”Bement ) -Borrower

(Seal)

-Borrower

Y (Seal)

-Borrower

(Seal)

-Borrower

Form 3170 9/90 (page 2 of 2 pages)




- ADJUSTABLE RATE LOAN RIDERl

it NOTICE' THE:SECURITY INSTRUMENT SEGURES A NQTE WHJCH CQNTA!NS A
- PROVISION ALUJW!NG 'FOR CHANGES IN THE INTEREST RATE. INCREASES IN .
' THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS DECREASES lN THE e
i ;"'«IINTEREST RATE WILL RESULT IN LOWER PAYMENTS,
c " Wom's uumbers or phrases precrded bya D are gpplmable anly gfthe E] is mar&:d e,g E-ﬂ

W Tlns ther is. made tlus ; i 237: - day of December, 1994 : o s fmd is mcurporated into and shall bef_‘ .
' deemed to amend and supplement the Mongage, Deed of Trust, or Deed to Se{.ure Debt (the "Se&unty lnstrument") of lhe s
same tiate gwen by the unders;gmxl (tlw "BnrmWer”) m ae;ure Burru\xer s Nute o ' , o

 PEOPLES BANK SB =

o (the “Ler)der") of tlte same slate (the “Note") and mvumg the pmperty slea;:nlul in the Se:..unty lmtmment and Iucated at

(Propeﬁy Addreu)

A, INTEREST mm: AND scmmuwn PAYMENT CHANGES

(1) Initial Interest Rate L s e e
The Note pﬂ)\mjﬁs [ ATV ”1“ tinl Tntaract pn'n nf QY O Tha ‘Ninta nrovides for nhmgesinthe m‘arest mm e ¢ S

 and the scheduled payn
| "a;f" 2 hm m Document .
E es
~ Eschdate on which N@Ts.FdFIl@PAL'
- {}’au m:m' n‘aer!t om ) %ﬁ!)@@ﬁmnﬁ;ﬁxw property Of

S | _ the Lake County Recorder! W o
- @ r}‘he Nm.s uuere; ate may clmnge on the first day of the month begmning on = January 1, 1996

. and on the first ¢ of the month e\.ery 19 0w o months tllerealter o S
L:j ThéNute intere! me m changmm el £ oy of the onth be ginning on

i that day of the month every : ‘months tl\ereafter.

‘The Note mtere ate may t.htmg e

o and on every e
‘[f (3) The Index f ' ch T e
~ Changes i in the inte e t,,ovemed by ch:mges irtan inforess rate mdex called the "} The Index is: - :
. WEEKLY AVERAG ) ON UNITED STATES-IREASURY SECURITICS ED TOA
'CONSTANT MATU N VEAR. ASMADL‘ AMATIUABLE BY THE RESERVE: -
The most recent lndex ligure avaiiavie as ol tua gate - ,L“_:__] 49 uuys 2 1___; .o uBys Wforeeach Clléllge Dﬂlels :

o called the "Current Index g

. If the Index is no longer avmlable, the Note Holder will choose a new mdex wlnch is based upon comparable ,’f
;,“mfon-nauon The NoteHolderwrllglvemenouceoftlus chonce e S ER R T

(4) Calculatlon ofChanges s . :
Before each Change Date the Note Holder will calculate my new interest mte by addmg

[ s ~_percentage pomts ( 3 250000 %) to the Cunent Index The Note Holder w:ll then round the result of this addmon o
~ the nearest 7 , ,

- (You nust check one box and fill in any appropriate rounding value)
- [®X] one-eighth of one percentage point (0.125%).
D; ' S L , k ; o ofonelmcentagepolnt( L ~ %).'

' Subject to the lnmts stated in Sectlon A(S) on page two, tlus rounded amount will be my new mterest rate unul the next
Change Date :

The Note Holder will then determme the amount of the scht;iuled payment that would be sufﬁclent to repay the unpmd R
, prmc:pal that I am expected to owe at the Change Date in full onWat miy new interest rate in substa,ntnlly S
" equal payments The result of tlns calculation will be the new amount of my. scheduled payment o e BRI
, i e i 01/01/25 5 ', S e
‘:ADJUS‘I‘ABLERATELOANRIDER il ‘ o Gree Lalue Busioess Fomm, . o

ToOnhtCell uoo.smsos mmmum :




(5) Limits on Interest Rate Changes .
The interest rate § am required to pay at the first Change Date will not be greater than 11.000000 4 or less than
8,000000 %. Thereafter, my interest rate will never increase or decrease on any single Change Date by more than

percentage points (  2,000000 %) from the rate of interest I have been paying for the preceding period.
(You must check one box and fill in the appropriate limit(s))

. My interest rate will never be greater than %.

X My interest rate will never be greater than  14,000000 % orlessthan  8,000000 %.

(6) Effective Date of Changes
- My new interest rate will become effective on each Change Date. I will pay the amount of my new scheduled paymmt
beginning on the first scheduled payment dato after the Change Date until the amount of my scheduled payment changes
again,

(7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges and that
law is interpreted so that the interest or other loan charges collected or to be collected in connection with the loan would
exceed permitted limits. !f this is the case then: (A) any such loan charge shall be reduced by the amount necessary to
reduce the charge to ¢ sums already co xceeded permitted limits
will be refunded to B ) § PP e P ed under the Note or by

making a direct paym ‘ NOT OFFICIAL!

C. PRIOR LIENS : :
This Document is the property of

If Lender determines that all or asily parf of flae-sums, secis ti,b Jistrument are subject to a lien which has
priority over this Security Instrument, Lender may send Borrotver a notice ldenufymg that lien. Borrower shall promptly
act with regard to that licn as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement ina
form satisfactory to Lender subordinating that lien this Security Instrurnent.

D. TRANSFER OF THE PROPERTY
If there is a transter of the Property subject o paragraph 17 of fhe Security Instrument, Lender may require (1) an
increase in the current Note interest rate, or (2) an increase in (or removal/of) the limit on the amount of any one interest rate
change (if there is a limit), or (3).a change in the Base Index figuic,of all of these, as a condition of Lender's waiving the
option to accelerate provided in paragraph 17.

By signing this, Borrs agrees to all 0
///& __/
Al Bement
Great Lakes Businoss Forms, Inc. ]
ITEM 7347L2 (9311) 'To Onder Call: 1-800-530-9%93 [Fax 616-31-1131
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