CONSTRUCTION CONTRACT
THIS CONTRACT, made this 3rd day of January 1995 by and between Arctic Engineering Co Inc.,
hereinafter called the "Contractor" and Lake Central School Corporation, 8260 Wicker Avenue, St. John,
Indiana 46373, hereinafter called the "Owner."

IN WITNESSETH, that the Contractor and Owner for the consideration stated herein, agree as follows:

. The Contractor shall perform everything required to be performed
and shall provide and furnish at its sole cost and expense all labor, tools, materials, expendable equippent,
transportation services, bonds, and insurances required for Base Bid 1 and Alternates 1A, 1B, 4A agdB -
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ARTICLE 1V - CONTRACT DOCUMENTS, The contract documents referred to in this contract shall
consist of the advertisement for bids, instruction to bidders, escrow agreement, general conditions,
specifications, plans, performance bond, material and payment bond, insurance certificates and policies,
Contractor’s bid proposal, any and all addendums, which have been made available to the Contractor for
his review.

The Contractor being familiar with such documents as they apply to its bid on this project, shall comply
with the terms and provisions of this contract and such documents shall form the contract between the
Owner and the Contractor and they are fully incorporated as a part of this contract by reference whether
attached hereto or not.
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. Based upon Applications for Payment submitted to the
architect by the Contractor and certificates for Payment issued by the architect, the Owner shall make
progress payments on account of the Contract Sum to the Contractor as provided in the Conditions of the
Contract as follows:

On or about the first day of each month 95 percent of the proportion of the Contract Sum properly
provndcd and allocatable to labor, materials and equipment incorporated in the Work and 75 percent of
the portion of the Contract Sum properly allocatable to materials and equipment suitably stored at the
site or at some other location agrced upon in writing by the parties, up to the first day of that month, less
the aggregate of previous payments in each case.
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The Owner, upon rece al ApplicatiortfoniRPayment fro 1at the work provided
for in this contract has 1 b ipon the Owner being
satisfied that all work has been completed in a satisfactory manner and according to the terms and
conditions of the contract, will deliver to the Contractor, final payment as provided by the contract, and
retainage held pursuant to the escrow agreement. The final payment is payable sixty-one days from the
date of final acceptance of the work by the Owner.

ARTICLE VIL - NO LIEN QQN.IB ACT AND PAYMENT OF SUBCONTRACTORS, The parties

hereto agree that no lien shall attach to the real estate of the Owner by the Contractor, and its
subcontractors, mechanics, journeymen, laborers or persons performing work upon or furnishing materials
or machinery for the Contractor on work under the terms of this contract. The Contractor shall post, or
cause to be post, a notice not smaller in size than three (3) feet times three (3) feet in a place upon said
premises conspicuous at all times to all subcontractors, mechanics, journeymen, laborers or persons
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performing work upon the premises that this project is a No Lien project. Said notice shall substantially
be in the following words: This work to be done under a No-Lien contract between the Owner and the
Contractor (his name), Contractor must still file the appropriate "Waivers of lien with each payment
request”,

The Contractor shall promptly pay all subcontractors, laborers, material men, who perform any services
in relation to, or in connection with said construction under this contract. The Contractor hereby
authorizes the Owner to withhold payments as it may be required for the payment of subcontractors,
laborers, material men, who perform any service in relation to, or in connection with said construction,
as provided by statute.
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ABI[QLE_I_X_—_DAM_ JES AND INDEMNITY, Contractor shall be liable in case of non-performance
of this contract, or any part thereoi, and hereby agrees to pay said Owner, as damages, all costs, charges
and expenses attending such roletti g and also such sums or amount as it shall cost to complete the said
contract over and above the amounts hereby agreed fo: the various items therefor,

The Contractor covenants and agrees to pay aitvaniagesfor injury to real or personal property, or for any

injury to death sustained by any person growiogout of anyaact or acts of the Contractor, or his employees,
or any of his subcontr their employess.

This Contractor agree ity and save RAGESHhe Owner, a5« ~agents and employees,
from and against all Ic (including costs and attorne 1 of liability imposed by

law upon the Owner or architect for damages because of bodily injury, inciuding death at any time
resulting therefrom, sustained by any person or persons on or account of damage to property, including
loss of use thereof, arising out of or in consequence of the performance of this work, provided such injury
to persons or damage to property is due or claimed to be due to negligence, fault, or acts of the
Contractor, his subcontractors, employees, or agents and/or defective equipment or materials supplied by
the Contractor or its agents under this contract. The Contractor further agrees that so much of the money
due him under and by virtue of this contract as shall be considered necessary by the Owner may be
retained by the Owner to protect itself against loss until such suit or claim for damages have been settled
and evidence to that effect shall have been furnished to the satisfaction of said Owner.
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AB]]QLE_X__AS.SIQHMENI_QE_QQNIBAQL Upon request and direction of the Owner, the |
Contractor shall grant permission to the Owner to assngn this contract to a school corporation or
corporations organization pursuant to law for the construction, remodeling, or renovation of the project.
The Contractor agrees to sign all necessary documents to perfect such an assignment.

ARTICLE XI - MISCELLANEQUS. This contract is executed subject to the Owner obtaining the
necessary appropriations and/or financing, and the owner shall have the right to cancel this contract
without penalty or liability if required appropriations and/or financing cannot be obtamed

'IN WITNESS WHEREOF, the parnes hereto have executed this agreement the day and year first here
and above written.
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