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ToGerner Witk all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereatter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument; All of the foregoing 18 referred 10 in this Security Instrument as the “Property.” —

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

Tris SECURIY INSTRUMENT combines uniform covenants Tor-pational use and non-uniform covenants with limited
variations by jurisdiction 1o constitute u uniform security instrument covering real property. '

UNtrorM CovENanTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due

~ the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.,

2. - Funds for Tases and Insurance. Subject 1o applicable law or 1o 3 written waiver by Lender, Borrower shall pay

~10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (*Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a fien on the Property; (b) yearly leaschold
payments or ground gents on the Property, it any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, il any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to

Lender, inaccordance v i nee premiums, These
itemis are called "Escrow " any time, collect and holdéunds y exceed the maximum
amount & lender for a | ' &I;)é(]\um&ﬂ oftSwe; s o nder the federal Real
Estate Scitlement Procu 1974 as amended from time o time, 12 LS . (“RESPA™), unless

another law that applies 7 N T‘"Q‘EEI{‘E,I'AM' N and hold Funds in an
amuount ot 1o exceed il s, Y .Cader-ay estifut M he=amhoti T duc on is of current dati and
reasonable estimates of ¢ )iéumﬁi{ﬁﬁmégi 0 nl‘::n\f\- DRIV 1@* g WB ! law,

The Funds shall be t m fris U WHON ,Fn. O %ﬁ.tm} ‘ﬁ;&'zn .gu mstrumentality, or entity
(including Lender, it Lender isfsuch angilipgl uzﬂ{h(}qlwftyl #’é‘éhi‘d’fﬁ"‘!‘ Lender shallapply the Funds to pay
the Escrow liems, Lender may not eharge Borrower lor holdmgZand applying the Funds, annually analyzing the escrow
account, or verifying-the Hserow liems, unless Lender pays Borrower inlerest on the Funds and applicablé law peemits
Lender to make such a charge. Her rolend ire Bon 1o pay-a imeeharge for an independent real
estate tax reporting service gsed by Lenderin connectiogewith this leang uniess applicable-dow provides otherwise, Unless an
agreement is made orapplicable requires nterest 1o be paid, Lender shallnot be required to pay Borrdwer any interest or
camnings on the Funds, Borrowerand Dender may agree in writing, however, that interest shall be paic on the Funds, Lender

“ shall giveto Bafrower, withoul ehirge, a0 anaual accounting of the Funds. showing creditstand debits to the Funds and the
purpose for which cach |debit to the Funds was made. The Funds are pledped as additional security for all sums secured by
_thiy Security Instrument,

If the Fusdds held by Lend o the amounts permitl held by applicable faw, Lender shall account to
Borower for the excesy TFunds in accordance with the requirements ot applicable-daw, It the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow Memsovben,due, Lender may so notity Borrower in writing, and, in
such case Borrower shal!l pay to Lender the amount aetevsdidiiogake up the deficiency. Borrower shall make up the

deficiency in no more tharngwelve monthly payments QEREACES sole diaeretion,
Uipon payment in fullol albsums secured by this'Security Insiv@inent, Lender shall promptly refund to Borrower any
Funds held by Leader. | v parngraph 21, Lend@igshatimequire otgsell the Property, Lend r 1o the acquisition or
sale of the Propeny, sh sy Funds held byglender=at=the (HREEHT acquisition or s redit against the sums
secured by this Security
= Je—Application Unless applicat i@ LTS TETONIdes otherwisc, ol ived by Lender under
paragraphs 1 and 2 shall 10 uny. prepaymerttiiiees due under thet mounts payable under -
. paragraph 2 third, 1o int i ote.
i 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
by Propetty which may attain priority over this Security Instrument, and teaschold payments or ground rents, if any. Borrower
. shall pay these obligations i the manner provided in paragraph 2. or it not paid in that manner, Borrower shall pay them on
L time directly 10 the person owed payment. Borrower shall promptly furmish to Lender adl notices of amounts to be paid under
& this paragraph. If Borrower makes these piyments direetly, Borrower shall promptly furnish to Lender receipts evidencing

the payments, :

" Borrower shall promptly discharge any len which has priority over this Sccurity Instrument unless Borrower: (a)
. agrees in writing to the payment of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in good
. faith the lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
s prevent the enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender
Ld subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
3 may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
- satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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25, Hazard or Property Insuranee, Borrower shall keep the improvements now existing or hereafter erected on the -
-Property insured against loss by fire, hazards included within the term “extended eoverage” and any other hazards, including -~
floads or flooding, for which Lender requires insurance, This insurance shall be maintained in’ the amounts and for the -

- periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's

< appraval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, ot
~ Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.~

v

it

All insurance policies and renewals shall be aveeprable 1o Lender and shall include o standard mortgage ¢lause,
Lender shall-have the right to hold the policies and renewals. If Lender requires, Borrower shall:prompily give to Lender all
Teceipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance
- earrier and Lender, Lender iay make proof of loss if notmade prompily by Borrower, - 0 - w0 o

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
- of the Propenty damaged. if the restoration or repair is economically feasible and Lender’s security is not Jessened, If the:
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be:
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. It
~ Borrower abandons the Property, or does not gnswer within 30 days i notice, from Lender that the insurance carrier has
- offered to seitle a claim, then Lender may colleet the insurance proceeds, Lender may use the procecds to repair or restore.
_the Property or to-pay sums secured by this Security Instrument, whéther or not then due, The 30-day period will begin when
hengliceds givelaio el il G i Ll B0 B e spe i L e s B b s
 Unless Lenderw ( ipal_shall not extend or
tpone the due date of arrpddd i eohs i unt of the payments, If

4o hn

‘under paragraph 21 the: e d AR ator SROROWE S A S SoRiny 110y and’proceeds resulting
- from damage 1o the Proy cgiisition shall passiq Lengd ) 1hE ica | b scured by this Security
Instrument immediately N @ IO T A L! 4 et o Cobediiidolie S

6. Occupancy, vt ation, Maintenance and Pro

wit on of the Property; Jiir s Luanf\pplicatmn. e

- Leascholds, Borrower ¢hallocc (Rbas Bk endnsee Pyt ?mﬂp SHPENCIERE s idence within sixty days after
o he execution of this Secur ,mgmx’n% | andgsha :mnw; 10 (W‘M P“ﬁ&a“'rf;,BQl‘l‘OW» win Cil’%ﬂ residence for at
“least one year after the dwe of occhpfc ,@j@ o5 ASHARERRNC ARSEERARAASR Sriting, which consent shall not be!

~unreasonably withheld, o unless extenuating circumsiances exist which are beyond Borrower's conirol, Borrower shallnot.
s dé&n’{)}‘, iiilmiigﬁf m;impi ngé:ffl?}p‘xﬁ.~f,, %l,“QWf,“m Drerimari 0 (l\s‘l("‘;““"'c; or C(’m....:: “"““"?‘Uﬂ'lhi operty; B()l‘l‘i)WCf \hd"
be.in default if any forfeitute action or progeeding, whether @lvi orciiminaly 18 bepua ot in Lender’s good faith judgment 0
' ’ dthe 'dpery or othertyis¢ materi | g impaic e licn creates! by this Securify Instrument or: =
0rTon o1 may eure sich o dolaultand reinstate, (s providedindpagraph 13, by causing the action
iissed it ol i hatiin d e nders good fith detcmination, preclddes forfcinireof the Borrower's
y o other mateeial impaigment ol the ficn ereated by this Security Instrument or Lender's security -

interest in the Propent

- interest. Borrower shall alsa be i defaul (it Borrower, durin & the Joansapplication process, pave materially false or oo o

- Inaccurate information or statements 10 Leader (or Tiiled 1o provide Tender with any material information) in connection .~ +
the Note, daciuding, but.aot limited 10piepresentations.eoncerning Borrower's occupancy of the -
his Security Instrumentdsiena leasehold, Bor

~ with the loan evidenced
 Propenty as a principal n

lence. 1t

¥ 3

rower shall comp!y with

! ‘ all-the provisions
halbnorcrge

Lender ag

fee title to the Properiys s Jasghl] and the fe
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7. Prote

etion ol Londer's Rights in the Bidpérty. 1 Bomieter fails (0 perfor 1) covenants and agreements
{ 4 : ] i g !

- contained in this Securi rament, oy there is meiganl procesdingaiiat may significanily Lender's rightsin the - = -
- Property (such s a proce Rankrupley, probat@iior conusRmation=on forfeiture or 104 vs or regulations);then

I RleTol the Propey « rights in the Property,

18 Necessary 1eproieel
¥ .5

3 e 1A 1has priorily ox nstrumentappearing -
Teasony s andientering onteASpenty (o make i Lndet may: take action:

s paragraph 7,1 N by o
e Any-amounts:disbursed -by: Lender ynderithis paragraph -7 shall“become additional:debt of Borrowek secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
ol disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. - -
‘ - 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
“Security: Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect If, for any
_reason, the mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the
“premiums required 1o obtain coverage substantially equivalent to the mortgage insurance:previously in effect, at a cosl
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effeet, from an-alternate mortgage
~insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 0.
“Lender each month a sumeequal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the.
insurance coverage lapsed or ceased to be in effect. Lender will decept, use and retain these payments as a loss reserve in lieu
- of mortgage insurance, Loss reserve payments may. no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes. - -
avuilable and is obtained. Borrower shall pay the premiums required o maintain mortgage insurance in effeet, or to provide a
- s ey . S e e L ‘,Form30159[90‘ {page 3 of b puges) =
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loss reserve, until the requirement for mongage insurance ends in accordance with any written agreement between Borrower
and Lender o applicable Jaw. ' :

9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property, Lender shall

- give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tahing of any part of the Property, or fur conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the evemt of o partial taking of the Property in
which the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sceured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediamely hefore the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balunce shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value ol the Property immediately betore the king is Jess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
nlhelrwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrumens whether or not the sums
aré then due.

If the Property i i ndr‘gdmi i jrii li: NAL e condempor offers 1o
mahe an awird or settle g s BarTew ; & )t) ,S(lc. 1 the date the notice is
given, Lender is authori, J ap > propeeds aibits uptiap, eitherdo resto ir of the Property or to
the summs secured by this U N{ icth ‘ra( ‘ﬁ’t&IAL!

Unless Lender a sower otherwise agree in writipg, any application.of proceci; 1o pal shall not extend or
postpone the due date of the o0 Tl oo @i ps;{:hﬁpmmpenty:pf. N of such payments,

11, Borrower Not Released; b(: beapance wd 'lﬂ‘! l\g\ } Vﬁ L, batension of the time for payment or
modification of amortizitiogof the \mtl, .é«:ﬁ‘t&%&h S c‘(j( ’&S(n #IE %Hlﬁl: by Lenderio iy successor in interest
of Borrower shall not operate to release the lability of the orginal Borrower or Borrower's successors in interest, Lender
shall nof be required to| commenee proceedings againgt any sueeessor o interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums seeuied by dhis Scouiey. Instrument hygeason of any demand made by the
original. Borrower or Borrower’s successors in interest, Any forbdarance by Lender i exercising any right or remedy shall
not be a waiver of or preciude the cxoreise of any right or reme '

12, Successors and Assigns Dound; Joint and Severa! Liability: Co-signees.The covenants and agreements of
this Security: Instrament] shall bind and benc it the successors and assigns off Lendor and Borrower, subject (o the provisions
of puragraph 17, Borrower's eovenants and apreements shiall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exceute 1 () is co-signing this S sstroment only (o mortgagel, grant and convey that
Borrower's interest in the Property under the teemstot this Secaritysinstrument: () is not personally obligated 1o pay the
sums secwred by this Security Instrument; and (¢) agrees_thoukengder and any other Borrower may agree to extend, modify,
furbear or make any accomumodations with regard OHeAGyY G this Security Instrument orthe Note without that
Borrower's consent. ,

1Y Loan Char i the foan seeured byShiA S ecunityy Tnstfdiient is subject 1o o v ch sets maximum loan
charges, and that law is interpreted so that theliieresEoratherdfio: charges collected « cotlected in connection
with the loan exceed the Binnts, then: G uny Such-lvanselinigeihall be reduced b it necessary to reduce
the charge 1o the permitl Nb) dny sums aldRdseeolceiSdizom Borrower whi sermitied Timits will be
refunded o Borrower. b me to ke thisSofadd by hedating the princip e Note orby making a
direct payment to Borro wucesprincipal SR cion will be 1p¢ repayment without any

prepayment charge unde

14, Notices, Any notice to Borrower provided Tor in this Security ITnstrument shall be given by delivering it or hy
matiling it by first cliass mail unless applicable Taw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by fir
class mail o Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
i this paragraph,

15. Governing Law; Severability, ‘This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
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iterest in it s sold or transterred (or it a beneficial interest in Borrower s sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secuved by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. )
, If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1t Borrower fails to pay these sums prior to the expiration of this period, Lender miy invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a)
v pays Lender all sums-which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Ei Security Instrument, including, but not limited to, rensonable attorneys’ fees; and (d) takes such action as Lender may
: reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as i no acceleration had occurred.
However, this right to i yinlil :

19. Sale of Not 1Y) mc T, ﬁhﬂi r f:ilys ether with this Security
Instrument) may be sol Hiney QG éﬁ T A sl 14 change in the entity
(known ax the “Louan So collegts monthly payments dug upder the Note and Instrument, There also
may be oné or more che " N@L u@iﬁ( &l m‘iﬁu Clihere e of the Loan Servicer,

CBorrower will be given notice of TheThange invaccordance with paragraph 14 above slicable Taw, The notice
will state the name and addres Tﬁig\pmw‘«ﬁq@i@m]&&pf{ypéwn@f suld be made, The notice will
also contain any other inforinaton required by applicable Taw.

20, Hazardous Substances. © ->i@jm @Qﬂﬂt}’ [Rﬁﬂﬂl' Flﬁ!?\'u, use, disposal, storage, or release of
any Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyone else 1o do, anything affecting the

-Property that is in violation of any Environmental Taw The preceding two sentenees shall not apply to the presence, use, of
storage on the Property of small quanites of Huzardous Substances that are pencrally recognized to be appropriate to
normal residential uses and o maintenanct ol the Property.

Borrower shall promptly give Lender written notice of any investigation, claim.demand, lawsuit or other action by
any governmental oprepulatory, npency or privale parly involving the P wtany Hazardous Substance or
Environmentd Law of which Borrowes hoy actual knowledge. I Borrower Jearns 768 is notified by any governmental or
regulatory authority, thit any removal or olher remediation of any Hazardous Subsiance affecting the Property is necessary,
Borrower shall promptly take all necessary gemedial actions in accordince with Environmental Ly

As psed in this paragraph 20, Lazardous Substances™ aresthosesubstances defined as toxic or hazardous substances
by Envisonmenta) Law-ind the following substances: gasoling, kerosene, other flammable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materials cantinnisi@dsbestos or formaldehyde, and radioactive materials, As

used in this paragraph 20, “Coviconmental Law™ meday-tederadaws and laws of the jurisdiciion where the Property is
located that relate to health salcly or environmental ghaietion.

Now-Unirorm € vis. Borrower and Lender fusthe=covendnt and agree as follow

21, Acecleratio Hes, Lender shalggive sioiceio Borrower prior to ne following Borrower’s
hreach of any covenan ent in this Secugitylnstrument thut not prior (o 1 under paragraph 17

- unless applicable law g \ ‘The notic@RIASPECy: (a) the defaut n required to cure the

default; (¢) a date, not s from the date théenatice is given (o [ *h the default must he
curcd; and (d) that fai ¢ result in acceleration

of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or hefore the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

24. Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
fnstrument, {Check apphmbk box{es)]

[ Adjustable Rate Rider ] Condominium Rider K] 1-4 [‘amtly Rider

- [7] Graduated Payment Rider - I Planned Unit Development Rider ] Biweekly Payment Rider
L] Battoon Rider [:] Rate Improvement Rider (] Second Home Rider

[J Other(s) [specity] L : S

By SiGNING BeLow, Borrower accepts and agrees to the terms and covenants contained in thls Security Instrument
and in‘any rider(s) executed by Burrowcr and rccordcd with it, : ,

; A R e (Seal)
C Kurt Barrow —Borrower

Docusssssiig 960, .
NOT OFFICIAL!

SRS S AR rersieressereresmnaeennns (S€A1)

This Document is the property of -Borrower
the Lake Coy)u}i)g

u,urny Qungxr

—— |Space Beiow This Line For Ackiowledgmer

STATE OF INDIANA, ... esresaeaseraesseoprunenss GOUNLY 883
Before me, ...... celia. Szeplakay......o.. y a Notary Public this .. L@ 2GR ooheeenens
dayof ....... e DECETDET, WLI94 carmessersissesins | . G KURE BAEEOW.........oovvvvvussiivnnisinnesesoniin

cerererngessssenepppressrasrinecrp s AR T a— T ... acknowledged the exccution of the annexed mortgage.
WITNE.SS my hand“and official seal.

- A
My commission expire O e
CRCRLIAS , ¥ .
NOTARY FUVLIC A A e 1 o v
fes 4 . o5 )
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I Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower as trusiee for
the benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable Jaw provides -
otherwise, all Rents collected by Lender or Lender's agents shall be applied first 1o the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on
receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Propenty,
und then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received: and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents, any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender

- secured by the Security Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrower hits not executed any prior assignment of the Rents and has not and will
not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or o judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of default to Borrower, However, Lender, or Lender’s agents or a

judicially appointed re: } 1) : (s AnyN shall not cure or waive
any default or invalida J Eatmn@w e ty shall terminate when
all the sums secured by istrument are paid in full, _
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C., Kurt Barrow -Borrower
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BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 (1-800-397-2341) FORM 1-4 FAM-R 2/1/91 Form 3170 8/90 (page 2 of 2 pages)




