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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AG ,
The attached RIDER Is made a part of this instrument.

This Mortgage made the 29TH day of SEPTEMBER ,AD. 18 94 | between
JACK L. ENGLISH, JR. AND SANDRA J, ENGLISH, husband and wife *

, , (@)
ofthe  State ' of Indiana in the/coyply
of LAKE , and State of Indiana (hereinafter called Mortgagor), and :
LAKE MORTGAGE COMPANY, INC, :

a corporation organized and existing under the laws of THE STATE OF INDIANA
{herainafter calied Mortgagee),

WITNESSETH: That whereas the Mortgagor Is justly indebted to the Mortgagee for money borrowed in th§ principsl
sum of ONE HUNDRED SEVENTY FOUR THOUSAND FIVE HUNDRED TWENTY TWO )

AND 00/100 : Dollars ($ 174,522.00 ), ab evidmce a%

ceortain promissory note of even date harewnh the terms of which are incorporated herein by rmun o,:fy
from date at the rate of SEVEN

per centum ( 7. 000 anerannumon the-unpaid-balance until paid, the said principhl qyf“otarm to

be payable at the office PGAGE _COMPANY ! 3:!

or at such other place & Dﬂmmﬁﬂtolﬁn tq L inm th%vl@itallﬂlnts ,g
of ONE THOUSAN 1), /RED SIXTY O S O
AND 10/100 NOT @F‘FI’GI’A}L' sncing n theHist oy of (.j
NOVEMBER 994 _, ang continuing on the firs ch-mo

the principal and interest = mbﬁlm&“mm% LokRei WA AR Fijal 9£ the en
evidenced thereby shall bo dus and payibis Ig;ﬂ(@t(](yuﬂ@f’l?égﬁrdﬂr!z 024 '

-NOW,. THEREFORE, THIS INDENTUIRE WITNESSETH: That the Mortgagor, in considaration ¢ h§ premises, and for the
purpose of securing the paymant of the money aforesaid.and Interest thereon accoirding to the tenor and effect of the said

promissory note, above mentioned, and also to secure f{ faithfui performance all the covenants, conditions,
stipulations and agreemoants herel 1tained, does by these prasents, mortgag i ant unto the Mortgagee, all of the
following~described property, situsted.in the  .St3te N s S o

of Indiana 1 the ceunty of LAKE and

State of Indiana, to wit
LOT 3, KUHN’S HOLLOW, AS SHOWN IN PLAT BOOK 52, PAGE 81, LAKE COUNTY,

INDIANA.
PERMIT 45-146A QARY

. ) ] |7 'E'GE P,Q., WQ.
*THIS DUCUMER £ING RE-RECURDED TC-ABD g

. y ax on this instrument 18

HUSBAND AND ! Intengibles Tax D.vision

th Ch. 163, Acts, 1887
PERMIT STAMP y
Approved Ly intangibles Tax Division

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise sppertaining, and the reversions, remainders, and the rents, issues, and
profits thereof (provided, however, that the Mortgagor shall be entitied to collect and retain the said rents, issues, and
profits until default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and in
addition thereto the following described household appliances, which are, and shall bs deemed to be, fixtures and a part of
the realty and ars a portion of the security for the indebtedness herein mentioned:
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THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor is the owner of said premises in fes simple or such other estate as is stated herein.

2 Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to prepay st
any time, without premium or fee, the entire indebtedness or any part thereof not lass than the amount of one instaliment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date received. Partial
prspayment, other than on an instaliment due date, nesd not be credited until the next following instaliment due date or
thirty days after such propnymont, whichever is estlier.

3. Mortgagor wiil pay to the Mortgagee, as trustee, (under the terms of this trust as hereinaftsr stated) together with,
and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each month until
the said.nota is fully paid:

{a) A sum equal to i ,_ N preir s ome due and payable on
policiss of fire | 9 X nd assessments next due
on the mortgag / ntlmmd by the Mortglgu, and of which ¢l Is notitied) less sll sums

Iready paid th r r to the d
;rr:u.n: r::m, p s, taxes an%ﬁvﬁ !‘::In inquenLuch S$uUM» :Id:y A:Ior::::::.l: t.r.::c:
to pay sald grou  ++ ' plamiphil daxesgené specint stbvespsri perty of ' A
(b} The ;gqrngato of the .moum!h‘ﬁk%?uﬂ‘?%ﬁ’rﬁsﬁRf’-ﬂfﬂu payable or the note secured hersby,

shall be paid in ¢ single payment each month, to be applied to the following items in the order stated:

(1 ground rents, taxes, specisl assessments, firs and other hazard insurance premiun
{i} interest on the note sscured hersby; and
7 (1) amortization of the p:! ol of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage. At Mortgagee’s option,
Mortgagor will » 8 "late charge” not exceeding four per centum (4%) of any installment when pald more than
fifteen (15) day: »ftar the due date thereof to couer tie ¢xtra expanse involved in handling delinquent payments,
but such "late charge” chall not be payable out,of the procatds of any sale made to catis?y the indebtedness secured
hereby, unless 1 woceads are sufficlentifc discharga thaentire indebtednese and oper costs and expenses

secured thereby

4, it the total of tt rade by the Mortgagorunder (2} of paragraph 2 il excead the amount of
payments actually mad so a3 trustes for'grolind’rents, taxes or 2 surance premiums as the
case may be, such exc | " jor for such items or, at

Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient
to pay such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee as trustee
any amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgages stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor
shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, fuli payment of the entire
indebtedness represented thereby, the Mortgagee ss trustee, shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 3 hereof. If there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or
if the Mortgagee acquires the property otherwise after defauit, the Mortgagee as trustee, shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under (a) of paragraph 3 preceding as a cradit on the interest accrued and unpaid and the balance to the

principal then remaining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, except when payment for ail such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and will promptly deliver the official receipts therefor to said Mortgagee.

i i

8. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now or hereafter
on said premises in good repair, the Mortgagee may make such repairs as may reasonably be deemed necessary for the
proper praservation thereof and the sum so paid shall bear interest from date at the rate provided for in the principal
lndabﬁ}idou, shall be payable thirty (30) days after demand, and shall be fully secured by this mortgage.
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7. Mortgagor will continuously maintain hazard insurance, of such typs or types and smounts as Mortgages may from
time to time require, on the improvements now or haresfter on sald premises, and except when payment for all such
pu&ﬂums has theretofore been made under (a) of paragraph 3 hereof, he/she will pay promptly when due any premiums
therefor, ln default thereof, the Mortgages may pay the same. All insurance shall be carried in companies spproved by
Mortgmo and the policies and renswals thereof shall be held by Mortgagee and have attached thereto loss payable clsuses
in favor of and in form acceptable to the Mortgages. In event of loss Mortgagor will give immediste notice by mail to
Mortgagee and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned Is hereby authorized and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor
snd Mortgages jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgagee st its option sither to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. in event of
foreclosure of this mortgage, or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured hereby, all right, titie and interest of the Mortgagor in and to any insurance pollclu then in force shall, pass to the
purchaser or grantees.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation of
the abstract of title to the above-dascribed reat estate, together with interest therson at the rate provided for in the
principal indebtedness, shall becoms & part of the debt secured by this mortgage and shall be collectible as such.:

9. Upon the request of the Mortgages, the Mortgagor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Mortgagee for the alterstion, modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments against the same and for any other purpose authorized hersunder. Said note or notes
shall be secured hereby on a parity with and as fully as if the advance svidenced thereby were included in the note first
described above. Said supplsmental note or notes shall bear interest at the rate provided for in the principal indebtedness
and shall be payable in approximately equal monthly payments for such period ss may be agreed upon by the creditor and
debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced with Interest thereon at the rate
provided for in the prineipat indahtadnacs chall ba dus and pavahls thirty (30} dave sftar damand by the creditor. In no

event shall the maturity Jate maturity of the note f d
| "Document is

10. If the proceeds ¢ ¥é ay the Mortgagee to tho Mortgagor, the \ hich is hereby sscured, or
any part thereof, or any aé g ge bAsH otly to pay off, discharge,
or satisfy, in whole or | rior llon or encumbunca upon said premises abov\ s , Or any part thereof, then
the Mortgages shall be mmnﬁﬂv&ﬁhﬁ tha Q:]lﬁmmﬂﬁ. r encumbrance.

the Lake County Recorder!

11. If any default be 1de In the nayment of tha instaliments nrovided for in naraaraph 3 horoof, or in the performance

of any other covenant in this mailgags ot in the nols socured hereby, when the same is paysble or the time of
‘performancs has arrived, as above provided, then sli the remainder of the aforesaid principal sums with all arrearages of
Interest, and sums payabie pursuant {0'the provisions hereof, shall, at the opt 7 sald Mortgagee, become immediately

_.payable, and the Mortgagea shall have the right to foreclose this mortpage, anything hereinbefora or in sald note contained

to the contrary notwithstanding, ‘and any failure to exercise ‘said option shall not constitute a waiver of the right to
exercise the same in the avent of sequent cefault.

12. If proceedings to foraclose this mortgage be instititad the Mortgages may apply for the appointment of a receiver
{and the Mortgagor hercby consents to the appointiment-of a ¥acsiver if there has been any default in the performance of
any of the conditions of this mortgage), and such raeasiver is heraby suthorized to take posseizion of the real estate sbove

described, collect any r( scrued, or to accrue;whether in-marsy or kind, for the ¢ rancy of said premises by
sny person, -firm or co nay let or Icase said premises or any part thor ve the rents, income and
profits therefrom, and reeds subject {@ the.2rdarsiof She court, or the of, for the benefit of the
Mortgagee, pending the said proceedingt;\end:during any period for the redemption from
any sale ordered in saic e v ve mortgaged property or

its adequacy to secure or discharge the indebtedness due or to become due or the solvency of the Mortgagors. In the svent
of a default in any of the conditions of this mortgage the Mortgages is slso expressly given the right to tske possession of
and hold the mortgaged premises with or without process of law and coliect the rents and profits therefrom, spplying the
same to the charges and payments due under the conditions of the mortgage so long as a default shall continue, and such
taking possession shall in no way waive the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forebearance on the part of the Mortgages or its assigns, and no
sxtension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to
release, dischargs, modify, change or affect the original liability of the Mortgagor herein either in whole or in part, nor
shall the full force and affect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the said lien
subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby securad without obtaining
the consent of the holder of said junior llen and without the lien of this mortgage losing its priority over any such junior
lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to
pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to s deficiency
judgment.

Notice of the exsrcise of any option granted to the Mortgagee herein, or in the note secured hereby, is not required to
be given. All sums payable hereunder shail be without relief from valuation and appraisement laws and with reasonable

attorney’s fees.
X Z ? E DPS 564
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If the indabtedness secured hareby be guarsntesd or insured under Title 38 United Ststes Code, such Title snd
Reguiations issued thersunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments executed in connection with nld indebtedness which are
Inconsistent with ssid Title or Regulations are hereby amended to sonform thereto.

The covenants herein contained shall bind, and the benefits snd advantages shall inure to, the Enpoctlvo helrs,
sxocutors, sdministrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall include

the plural, the plural the singular, the use of any gender shall include ali genders, and the term “Mortgagee” shall include
any payae of the indebtedness hareby secured or any transferse thersof whether by operation of law or otherwise.

: IN WITNESS WHEREOF, the said Mortgagor has hereunto set . their hnn@ and seal g this 29th
day of September . 19 94 .

a«ﬁ(ﬂ 9«

1ZCK L. Eﬁcms@ JR.

--S;2253:!?’!:f:'7' (”;lu ,’1
SANDRA J. ENGLISH

This instrument was prepared by SUSAN M. BRISTOW

Docqnqgnt 1S

STATE OF INDIANA,
| NOT OFFICIAL!
COUNTY OF | Akp:
E : , This Document is the property of y
Bafore me, the undersitned; , an ofticlal
of Porter L%é‘LM@Ountang ?&d&l’“ of indianas, on this  29th dsy
of September » 1994, personally appeared
Jack L. English, Je. and Sandia.J. Laglish, husband and wi
E ackmwhdgad tho xecution of the faregoing mortgage.

rh
‘\;;itttlac,,‘

s R Wltnﬁg‘; ﬁfhand -official seal tho day and-year last above writton, .- e e - e
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LAKE MORTGAGE NC. Lori s
P.0. BOX%: ;10768 } Fsct "
MERRILLVILLE, 1 3¢11=0768 )
LosriL. Bruder
Notary Public Stale of indiana
MOMolPomlcoumy

My Commission Expires November 11, 1995
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this. 29TH day of
SEPTEMBER » 1994 » and is incorporated into and shall be deemed to amend and supplemeat
the Mortgage, Deed of Trust or Security Deed (‘‘Security Instrument’’) of the same date given by the undersigned

(‘*‘Borrower’’) to secure Borrower's Note (‘‘Note'') to
LAKE MORTGAGE COMPANY . TNC.

(the *Lender""). o Bbmeepme e ibd - ¢ ot and located st

6926 HENDRICKS JMQ’EEQIEE&QM 5

This Documengy js theproperty of
THE NOTE CONTATS PrOVSIONSAREBWINE F6K EHANGES I, 111E INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S 'INTERES] AN CHANGE AT OUNE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

“ADDITIONAL COYENANTS. In addition to the covenants i greements made in the Security
Instrument, Borrower and Lender, further covenant and agree as follows:

INTEREST RATE AND.}ONTHLY PAYMENT CHANGES

(A) Change Date
. © The interest rais may change on the first day-of V| {TANIJARY , 1996 , and on that day
of gach succeeding year. "Change Date" meang'gachidate’on s hich the interest rate could chiange.
{B) The In
.. Beginning \ Nest Change Date, thelinterest-rate will-be based on #n [nd X" means the weekly
average yield on » Treasury Secuities adjustedito o constant paturit r, as-made available
by the Federal R “Current Index*‘méant Mettiost recent Index e 30 days before the
Change Date. If ined 8BOVE) 1 Ho-Tongeravariavle, Lend iew Index any index
prescribed by the Department of Veterans Affairs. Lender will give Bofrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO percentage point(s) ( 2.0000 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date. V.A. Multistate ARM Rider - 10/92
Page 1 0f 2 oBe gl;s 2688
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(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1,0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal payments. In making such calculation, Leader will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the

Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new monthly paymeat of principal and interest.

_ (F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the

date of the notice, / e, (v) the new monthly
payment amount, | L b\ ‘e‘l? f calculating the change
in monthly payme: m) ’i‘othér) mﬁnﬁ‘nin (w: ileL' v from time to time.

- (G) Effective

A new intere

at /Iléhagﬁmqmm&spmm@mﬁﬁ R

:r will become effective

on the Change Datz. Borrower sifale miakelacpayivent s thelfiewomanthlygsimount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider, Borrower shall have"no obligation to pay any increass in the monthly payment amount
calculated in accordance with pacagraph (E) of this Rider for.any payment date occurring less than 25 days after
Lender has given the required notice. If the monthly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but, L ender failed to give timely notice of|the ¢ and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower
has the option to either (i) demand the return to Borrower of any excess payment, with intcrest thereon at the Note
rate (s rate equal (o the interest rate which should have been stated in » timely notice), or (ii) request that any
excess payment, with interest thereon at the Note rate, be applied as payment of principal. Lender's obligation to
return any excess payment with interest on demand 15 0o ass;gnable even if the Note is otherwise assigned before
the demand for return s made. C

BY SIGNIN(C W/, Borrower accepts and agrees to the terms and covena ained in this Adjustable
Rate Rider. < 3

WLWVYL

&, Py —
2, VDI ANY

Vi

(ocal) S e e s T (Seal
ﬁcx L. ENGUISH, J —Borowsr SANDRA J. ENGﬁISH —~Bomower
(Seal) (Seal)
-Borrowsr =Borrower
Page 2 0f 2 DPS 2689
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VA ASSUMPTION POLICY RIDER
o e . : 995248

I e ok . 551-349

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.,

THIS ASSUMPTION POLICY RIDER is made this 29TH dayot SEPTEMBER, 1994 , and
is Incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
{*Instrument”) of the same dnto herawith, given by the undersigned ("Mortgagor”) to secure the Mortgagor's Note (‘Note*) of
the same date to

LAKE MORTGAGE COMPANY, INC,

its successors and assigns
{*Mortgagee”) and covering the propsrty described in the instrument and located at

6926 HENDRICKS STREET, MERRILLVILLE, INDIANA 46410

C Documeiit is

Notwithstanding anythi trary set forth in the Instrument, Mortgageo and sreby acknowledges and
agrees to tha following NO T 0 F F I C I AL | :
GUARANTY: Should the Dogar(ahitiof Vatsnsmitaintrass drlretugnito jssos ity/guafity 1o 1ull amount within 60 dsys

from the date that this | would ?#‘ @;é"p 'ﬁwﬁ%&# § ?pommms »on by the Department of
Veterans Atfairs under the provisions o ode "Veterans Banefits”, the | crtgages may declare the
indebtedness hereby sccured at cnee dus and payable and may foreclose immediately or may axercise any other.rights
hereunder or take any othoer prop: nast od.

TRANSFER OF THE PROPEATY: if all or any part of the Property or any interest in it is sold or transterred, this loan may be
declared immediastely due and payab! on transfor| ("assumption®) of the propecty securing such loan to any transferes
{"assumer”), unless the acceptability of the assumption and transfer of -this loan is established by the Department of
Vetorans Affairs or its suthorized agent pursuant to Section 18 14 of Chapter 37, Title 38, Unitad States Code.

An authorized transfer ("assumption”) of the property shali aisc, be subject to additional covenants and agreements as set
torth below: )

[ ta) ASSUMPTION FUI G.F E] A tes equal to-gna=haif 6F 1 parcent (50%) of the unpaid cipsl balance of this loan
as of the date of transt »property shall be ‘payabls-at tha tima of transfer to the n » or its authorized agent,
as trustee for the Depai "sterans Affairs. "if the ansumesfaiis to pay thic foe of transfer, the fes shall
constitute an additional iroady secured By thisinctrument, shall boar ki ate herein provided, and,
st the option of the mo Jebtedness hereby deétred or any trans? | be immaediately due and
payable. This fee is aut 1 I £ C. 1829 (b).

|-} ASSUMPTION PROCESSING CHARGE: | Upon application for approval to allow assumption and transfer of this loan, a
processing fes may be charged by the mortgagee or its authorized agent for determining the creditworthiness of the
sssumer and subsequently revising the holder's ownership records when an approved transfer is completed. The smount of
this charge shall not exceed the lesser of the maximum established by the Department of Veterans Affairs for a loan to
which Section 1814 of Chapter 37, Title: 38, United States Code applies or any maximum prescribed by applicable State
law.

| (6) ASSUMPTION INDEMNITY: LIABILITY: | If this obligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the instruments creating and securing the loan, including the obligation of
the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment arising from the gusrsnty
or insurance of the indebtedness created by this instrument.

Q/‘I‘NESS WHEREQE, Mortgagor(s) has executed this Assumption Policy Rider.

Mg}fv : (Seal) &AL%LM_JSOM)
ﬁtx L. ENGLISH, Jr.U Mortgagor SANDRA J. ENGLI Mortgagor

(Seal) {Seal)
Mortgagor Mortgagor
(10/00) DPS 442




