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'I'his purchase money mortgage shall be subordlnate to a




construction loan for the costs of improvemeﬁts; includinq but not

limited to, water mains, sanitary sewers, storm sewers, streets,

curbs, and structures, subject to the following limitations.  The

amount of Purchaser’s construction loan encumbering any parcel of

the Real Estate shall not exceed seventy-five percent (75%) of the

appraised value of the improvements and units to be constructed

thereon.
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.. EOAKCREST, INC.
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Purchaser’s construction loan repayment arrangements
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WILLIAM J. BRANT, JR. Z 5

MORTGAGEE:

FORTIER FRUEHLING TRUST NO. 1

ORD T. FORTIER, Trustee




¢ ] signed,,a thary Public in and for:saida
,,_ount:y and'?,state, this 3rd day of January, 1995, personally
~appeared WILLIAM J, BRANT, JR, as President of OAKCREST, INC. and
acknowledged the execution of the foregoing instrument on behalf of
?said corporation' : - v |
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STATE OF INDIANA )
)8S:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said
County and State, this 3rd day of January, 1995, personally

.. Appeared CLIFFORD T. FORTIER, Trustee of the FORTIER FRUEHLING
'“TRUST NO. 1, and acknowledged the execution of the foregoing

instrument on behalf of said trust.
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