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THIS MORTGAGE ("Sccurity Instrument”) is given on  December 30, 1994
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, appurtenances, and
fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (8) ycarly taxes
and assessments which may autain priority over this Sccurity Instrument as a licn on the Property; (b) yearly lcaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurancc premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. Thesc ilems arc called "Escrow Iiems."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as
amended from time 10 time, 12 U,S.C. Section 2601 ef seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 0 exceed the lesser amount, Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of cxpenditures of future Escrow Items or
otherwise in accordance with apphcablc law

The Funds shall be held i 0 yse-deposits are insured by a federal agency, Instrumentality, or entity (including
Lender, if Lender is such & CCacial noine Lo Dmu\ sl=cnder inds o pay the Escrow
Items. Lender may not char PRI IR aflrbail, o W account, or verifying
the Escrow Items, unless L« 1 0) cab to make such a charge,
However, Lendcr may requ Mﬂ ﬁ‘ﬁw fmn&tlp\ porting service used by
Lender in connection with Igss gpplicable law provides otherwise, Unless an ag: made or applicable law
requires interest (o be paid, b G M 733y ok g”e“ oﬁf igs on the Funds. Borrower and

Lender may agree in writing anVCl', mQMr@MWﬁﬁty Fluds: bandershill give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged 2s additional security for all sums secured by this Sccurity Instrument.

If the Funds held by Lender excecd the amounts permitied 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with (he requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notily Borrower in writing, and,4n such case Borrower shall pay
. 10, Lender the amount necessary to make, up the deficicncy, Borrower shall make upythesdeficienc n no more than twelvc
monthly payments, at Lender's sole discretion ' ' - I

Upon payment in full of all sums sccurcd by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time afiacquisition or sale as a credit against (he sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable las/pravides otherywise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: f any prepayment charges duc-under| thi-Note; second, to amousn able under paragraph 2;
third, to interest due; fourth, pal due; and last, to-any latecharges due-under the Not

4. Charges; Liens. B« It pay all taxes, assessmenis, chargss, fines and imp butable to the Property
which may attain priority o ~nstrument, andgaseliald payments or ground Jorrower shall pay these
obligations in the manner p ph 2, Orf ot pard-i-that manner, Borr 1 on time directly to the
person owed payment. Borrower shall prompily fummish (o Leader all nolices of ‘amounts 0 be paid under this paragraph. If

Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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5, Hazard or l’roperty Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requsres insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unreasonably withhcld. If Bomrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clausc. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender

- may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance procceds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically fcasible or Lender’s security would be lessencd, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a noticc from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then duc, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph

- 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procceds resulting from damage to the

Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediately

prior to the acquisition.

' 6. Occupancy, Preservation, Mamtenance and Protection of the Property, Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and vse the Property-as Borrower's principat residence within sixty days after the execution of
this Security Instrument and the Property.as .w..mm S prinei] t lcast onc year after the
date of occupancy, unless D i) &AL WbicH IR cl:Sh. N bly withheld, or unless
extenuating circumstances ¢; we > or impair the Property,
allow the Property to deter N”‘éiﬂiq m%“f I&Diﬁ!ﬂ ny forfeiture action or
proceeding, whether civil or that in Lender's good faith judgment could resilt o iture of the Property or
otherwise materially impair RBENAE s et Gr [RAHIEP £9hirinGificrcst. Borrower may cure such a

default and reinstate, as pn,"' 4 in pamtm Eagxéacwﬁyuﬁe@ﬂm 1o be dismissed with a ruling that, in

- Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of

the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gayc materially falsc or inaccuraic information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower

. shall comply with all the provisions of the.icasc. If Borrower acquircs fee titlc 19 the Property; the leaschold and the fee title shall

not merge unless Lender agrees o the merger in wriling. :

7. Protection of Lender’s Rights in the Property. [/ Borrower (ails (o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect iender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeitué /6o enforce laws or regulations), then Lender may do and pay
for whatever is necessary toprolzel the value of the Property and Lent)er’s rights in the Property. Tender's actions may include

paying any sums sccured by 2 licn which has priority’6ver this Seciriy. Instrument, appearing in court, paying reasonable
attorneys’ fees and entering s Property to make rcpairs. Altheugh Leader may take action 1 his paragraph 7, Lender
docsnot have to do so.

Any amounts disbursed nder this paragraph % shall hcgome additional dcbi secured by this Security
Instrument. Unless Borrowc gree 0 othcr Wis ol \paitment, these amou ierest from the date of
disbursement at the Note rak bie, with micrest, upom notice from Lend uesting payment,

8. Mortgage Insurance. i Lende FCQUECH MONgage insuraincc as a Condaiuoil O1 maxing uic 1waii secured by this Secunty
Instrument, Borrower shall pay thc premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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LOAN #: 2582482
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requircs) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any written agreecment between Borrower and Lender or applicable law.

9, Inspection, Lender or-its agent may make rcasonable entrics upon and inspections of the Property. Lender shall givc
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The procceds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied w the sums sccured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unlcss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums secured immediatcly before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sccurity Instrument whether or not the sums arc then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or sctilc a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or rcpmr of the Property or to the sums secured
by this Sccurity Instrument, whether or not then due.

Unlcss Lender and Borrower ntherwica norsn in mnnna anu_annlicatinon of nrmnndc to nrincinal chall not cand or postpone

the due date of the monthly | agraphs 1 and 2 or change ients.

11. Borrower Not Rele Emmnﬁ:@x ayment or modification
of amortization of the sums .cumy Instrumcn ranted by Lender to any 5 terest of Borrower shall
not operate o release the lig h , Ié Glﬁr n & shall not be required to
commence proccedings agai ¢S$OT in mlcrcst or refuse to cxtcnd time for paymcnt or oth . modify amortization of

the sums secured by this Sccuris TJ%S QW‘HM hﬁa}lb?lﬂ&d?ﬁ)ﬁaﬂf ver or Borrower's successors

in interest. Any forbearance by |cader in mgsmbﬁmmMUéﬂmver of or preclude the exercise of any
right or remedy.

" 12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of - this

Sccurity Instrument shall bind and bencfit the successors and ‘assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral, Any Bomower who co-signs this Security
Instrument but does not exccule the Noic: (a) is co-signing this Sccurity Inscrument only 1o morlgage, grant and convey that

Borrower's interest in the Property underthe torms of this Security Instrument; (b) is not-personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrces that Lender and any other Borrower may agree (o cxtend; modify, forbear or
make any accommodations with regard (o the tcrms of this Security Instrument ar the Note without that Borrower’s consent.

13. Loan Charges. If thc loan secured by this Sccurity Instrumentis subject to-a law which scts maximum loan charges,
and that law is finally interpreicd so that the interest or other loai '¢harges collected or o be collecied in connection with the loan

exceed the permitted limits, then: (a) any such loan chargeyghiaftbe reduced by the amount necessary (o reduce the charge to the
permitted limit; and (b) any sunis alrcady collected from Beitower whichi@xcceded permitted limits will be refunded to Borrower.
Lender may choose to mak cefund by reducing ii¢ principal owedrunder the Note or I ng a direct payment 1o
Borrower. If a refund redu ipal, the reduction will be treated a8 @-partial prepaymcn any prepayment charge
under the Note.

14, Notices, Any notic rovided for in UHESS2CUnIN Instrument shal) t vering it or by mailing it
by first class mail unless ap S {"anot thod. Tt tice 51 the Property Address or

any other address Borrower designaies by notice io Lender. Any notice to Lender shali be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. o

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural gerson) without
Lender's prior written consent, Lender may, at its option, require immediatc payment in full of all sums secured by this Sccurity
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.” : - . g , :

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide ‘axf)cnod of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower, .

18. Borrower's Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may spocifly or reinstatement) before salc of the Property pursuant 1o any power of sale contained in this Secumr
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (ag(rays Lender al
sums which then would be due under this Sccurity Instrument and the Note as if no acccleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenscs incurred in cnforcing this Sccurity Instrument, including, but
not limited 10, reasonablc attorneys' fees; and (d) takes such action as Lender may reasonably require to assurc that the licn of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Sccurity Instrument and the obhfapons secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17, o . ' _ .

19, Sale of Note; Change of Loan Servicer, The Notc or a partial interest in the Notc (together with this Sccurity
Instrument) may be sold onc or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Scrvicer") that coliccts monthly payments duc under the Note and this Security Instrument, There also may be one or
more changes of the Loan Scrvicer unrclated to a sale of the Note. If there is a chanﬁc of the Loan Scrvicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will statc the name and
address of the new Loan Scrvicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substai -age, or relcase of any
Hazardous Substances on o

B r sh r all ¢ g affecting the Property
that is in violation of any Ei nmmﬂﬁm \ e, use, or storage on the
Property of small quanttics d : tha i ap normal residential uses
and to maintenance of the Py Noﬁ dﬁ i ; i t'

,Borrow‘g shall pll'ompll Lender writien notice of any ‘invéstigation,” claim, demand,le or c;sther_ action b If:y
governmental or regulatory agene lcgm w é‘k‘iﬁd ystance or Environmen w
of which Borrower has actual 4 A’cldgg.i?f 0 !\:v"l:i g;‘insg:\%w ve mogfal or regulatory authority, that an)
removal or other remediatior ofany Hazdedogs ﬁa&m% sy teetssary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the follow! stance , keroscne, other flam toxic peiroleum products, toxic

-

pesticides and herbicides, volaile solvents, malerials conlaining asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmcntal Law" means federal 1aws and laws of the jurisdiction where the Property is located that relate
to health, safety or cnvironmenial protec

NON-UNIFORM COVENANTS. Borrowcr and Lendcr further covenant and agree asfollows: ™ [ & & & 7
21, Acceleration; Remedies. Lender shall give notice to Borrg f to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under| paragraph 17 unless
applicable law provides otherwise). The notice shall specify:iti)itiie default; (b) the action required to cure the default; (c)
a date, not less than 30 d: ‘om the date the noticeds giveito’Borcower, by which the default-must be cured; and (d)
that failure to cure the default on or before the date spetified in the i:otice may result in acceleration of the sums secured

P

by this Security Instrume: ~loswre by judicial padiceeding-and saie of the Property. Tt ce shall further inform
Borrower of the right to r fler acceleration end the vighiio assert in the foreclos: :ding the non-existence
of a default or any other ¢ scrower to acceieratiot and foreclosure, If the o cured on or before the
date specified in the notic its option, may ‘cegilse immediate poyme sums secured by this
Security Instrument withc d and foreclose this Security Jn ial proceeding. Lender

shall be entitled to collect aii expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Security Instrument to
Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fec is permitted under applicable law.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrcements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(es)]
1 Adjustable Rate Rider(s) C_] Condominium Rider (] 14 Family Rider
("] Graduated Payment Rider (] Planned Unit Devclopment Rider [ Biweekly Payment Rider
[ Balloon Rider (] Rate Improvement Rider (] Second Home Rider

[ V.A.Rider : [_] Other(s) [specify]

| BY SIGNING BELOW CeDLE Document is ~ urity | di
any rider(s) executed by Bot d . waf‘csbuiﬁﬁfﬁfxmt! ) . Y e e
Witnesses: This Document ls_gg@;ﬁpg&y,&f (Seal)
N We CouheiR ettfieler! ¢ -Borrower

(Scal)

— -Borrower

T T 1 B Dm0 BN BERS (Seal) - .

-Borrower L -Borrower

L ~ STATE OF INDIANA, KB ' County ss: | ,
| ontis 30t ¢ TECEMBER 8804 before e, e undersigned, a Nogary Public,
# in and for said County, pers heared e e
;, RICAPDO{SANICHEZ in e D
." " :. ‘\f V ml ’. :

and acknowladoed ¢ forcgelng ]‘Sﬂ'ué‘lem .‘ (X :
WITNESS my hand and official scal. NGy > 0

My Commission Expires: DECEMBER 17 1997,
MY RESIDENCE IS PORTER COUNTY Notary Public

This insuumcntwaspreparéd by: D. SWEENEY
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