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MORTGAGE

THIS MORTGAGE h I?OCI(:lment is >
JNMES E BITTERS AND TRUDH: I R B RS AL
' This Document is the property of

3528 213TH PLACE, MATIESON, glueSPidke CoungXGRecorder'
(“Borrower”), This SecutityInstrament is given (o NBD MORTGAGE COMPANY,

~which is organized and existing underihe |aws of THE STATE OF DELLVARE
addressis 900 TOWER DRIVE

’ ‘ TROY,  MI 48098 Lender). Berrower owes L
- ONE HUNDRED . THOUSA AND - 00/100 :

Dollars (U.S. § - 190,500.00 ). This debt.iye, adeniced Hy. Borrower's note dated
Instrument (“Note"), which provides for monthly payinents, with-the full debt, if not paid
JANUARY 01, 2010 . This Setirity Instrumeiisccures to Lend
‘evidenced by the Note, \ ) "nd all renewals, cxicnsionsiand modificatic
other sums, with intere i under paragraphin?- 1o \protee” the securi
“the “performance of "Bo N and agrccmc st undcr “this S

VUG B e

purpose, Borrower docs
CITY OF LOWELL, LARKE
SEE ATTACHED LEGAVL DESCRIPTION RIDER

TAX KEY NO, 3-59-22

which has the address oft 2461 W 181ST AVENUE, LOWELL

Indiana 46356 (“Property Address");
{Zip Code]

INDIANA Single Family- FNMA/FHLMC UNIFORM INSTRUMENT

@.sn(m) (0212} Form 3015 9/90

Amended 6/91
VMP MORTGAGE FORMS * (800521-7281

Page 106 Initials; \J

1052
. The mortgagor is

,and whosc’:

ler the principal sum of

<ame date as this Security

lier, due and payable on

: repayment of the debt

¢; (b) the payment of all

rity Instrument; and (c)

and the Note. For this

bed property located in
County, Indiana:

[Street, Clty],

MO
2

S




TQGETHEB WITH all thc imprm!;mmta now or’ hmaf ter uu.tgd on thg pm]wny, zmd all ;zm.ﬁx;ms e

o appumnmwa and fixtures now or hereafter a part of the property. Al replacements und additions shall also be covered

by this Security Instrument, All of the foregoing is referred toin (hls Security Instrument as the “Property.”. i

 BORROWER COVENANTS that Bgm:zwu is lawfully seised of the estate hereby conveyed and haa the nght o
~mortgage, grant and convey the Property and that the: Pmﬂ erty is unencumbered, except for encumbranees of record,
- Borrower warrants and will d@lc;nd k,c,ncrally the tulc to the Pmpeny agamat all almms gnd d;manda. aub)u,t loany
1"encumbmn¢cs of record,” S
THIS SECURITY IN STRUMENT ;umbms,a umfgrm mvumnts i‘ur ngtmnal use and nuneum{orm wvgnams wxlh L

it )ted variations by jurisdiction to constitute a uniform security instrument covering real pmp;_ﬁy g
"UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: e
L Paymeut of Princlpat and Interest; Prepayment and Late Charges, Borrower almll promp!ly me whm dug, e

i rthc; principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
= “2.Funds for Taxes and Insurance, Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
- to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) for; (a) -
carly taxes and assessments which may attain priority over this Security Instrument as a hm onthe Propcrty, (b) yearly -
~ leaschold payments or gmund rents on the Property, if if uny; (¢) ycarly hazard or property insurance premiums; (d) yearly
~ flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
~to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums,
. These items arc called “Escrow Items.” Lmder may, at any time, collect and hold Funds in an amount not to exceed the

_maximum amount a lender of scrow account under the
- federal Real Estate Settle 1974-as ¢ C. Section 2601 et seq.

';k §”ll(§3§ PACQ, unless anoth il ,al ding time, ;Olll:,ct an% 7
--hoid Funds in an amount 1 'unds due onthe basisof
~eurrent data and reasona} N&T@ ﬁﬁgﬂf&ﬁ&h ,ordanw wtth applu,ablek‘ :

law, 0
‘The Funda ahall bc, n ol hlﬁtﬂﬂ%dﬂﬂtpbiﬁs thﬂmﬂﬁﬂﬁﬂﬂt&’crﬂﬁ ) natrummtahty, or cnuty i
. (mcludmg Lender, if Lendér is such L‘H% Mﬂ_f# é-kﬂx; Bank. h lot shall apply the Fundsto
~ pay the Escrow ltem: Lender may no otrower for l)‘l? ng and applying, the Funds, annually analyzing the -~
escrow account, or verifying the Escrow Itcms unless Lender pays Borrowcr interest on the Funds and applicable law =
permits Lender 1o ‘maké ich a'tl “Ho fer n mire. B (o pay o one-time charge for an
ndependent real cstate ta eportingService uséd by Lefider in cofifiection wilh thiSToan unlcss applicable law provides® :
therwise. Unless an agre 1ent i ‘ade orapplicablc law requires interesttobe paid, Lcader shall nothe requlred topay ...
‘Borrower any inlerest or nings.or Funds. Borrower and Lender may ag siting, howevet, that interest shall
. be paid on the Funds. Lendcr shall giveto Borrower, withou! 1arge, an annual aceounting of the Funds, showing credits
-and debits (o the Funds and the ptirpose for which each debit.(o the Funds was tde The Fun are pledged asaddltmnal S

securily for all sums scourcd by this Sccurity Instrumont, i
. If the Funds held by Lender exceed the amounts ‘permitted to be held hy apphcablc Ia Lender shall acc,ount to ST
Borrower for the excess i s in accordance with the reqévérienis of applicable law. If the amount of the Funds held by . &0
Lender at any time is not suf{isient to pay the Escrowcifcrs wheg Soe, Lender may sonotify Borrower in writing, and,in-.
* such case Borrower shall pay (0 Lender the amounisiceessary 10 "'mke up: the deficiency. & rowcr shall makc up | the e
‘»;defimmcy in no more tha tve monthly paymerdS:at Lendes s siediscretion, S

~+ Uponpaymentin fu ums seeured by | this Sec urity lmt*umem Lendershall 1 yrefund to Borrower any
- Funds held by Lender, If, igraph 21, LendesSkall acaunc otscll thc Properis yrior to the acqunsxtmn or
_sale of the Property, shal undsheld by Lcnmr stahieBine of acquisitr 1 credit against the sums-
“secured by this Security 1 . S
3. Application of I A ceived by Lender under

: tparagraphs 1 and 2 shall be applied: first; to any prepayment charges due undcr the Note; second, to amounts payable -~~~
- under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. g
4. Charges; Liens. Borrower shall pay all taxes, assessments, chargcs fines and impositions attributable to the =
; 'Pmputy which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
- Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid inthat manner, Borrower shall.
~pay them on time directly (o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
- 1o be paid under this paragraph. If Borrowcr maku. lhesc, payments dlrectly, Borrower shall promptly fumlsh to Lender el
o rcc.clpts cvidencing the payments, it
- Borrower shall promptly discharge any lmn which has prlonty over this Security Instrument unlcsa Borrower: (8
= kagru,s in writing to lﬁc payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contestsin
- good faith the lien by, or defends against enforcement of the lien:in, legal proceedings which in the Lender’s opinion - -
_operate to prevcnt the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject o a o
~ lien which may attain priority over this Security Instrument, Lender mag; give Borrower a notice identifying the lien.
- Borrowcr shall sahsty thc hen or take one or more of the actxons set forlh above wi ithin 10 days of the giving of nouce %

LAl ‘ s : i o : ‘Forn‘13015‘ 9907 A
s m.sn(m)(azuy o o S Page2of8 . . T : 7 initists: s el
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» + 15, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, huzards included within the term “extended coverage” and any other hazards,
including floads or floading, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carricr providing the insurance shall he chosen by Borrower subject to

“Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
7l'.o,.:ndcr may, at Lender's option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all reecipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Bortower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall he
applied to the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o the amount of the payments. If

under paragraph 21 the 3l um?m e li; )t (v solicies and proceeds resulting
from damage to the Ps 5 1o the acquisition shall pass uscn\ { . of the sums secured by this
Sceurity Instrument im vA m, , ﬂml '

6. Occupancy, P; .A,N: errf: E&L@IM Propex rrower’s Loan Application;

Leaseholds. Borrower shall msc%@ﬁm@ﬂ{qﬁﬁh gﬁ»ﬁ,g gt principal residence within sixty days
after the execution of this Seeunt lnsﬁ ent g\d shal %‘H nuet ocg ’
, 1

:onti upy the Property as Borrower's principal
residence for at least one year after (h* & S %Rﬁ-aﬁﬁcrwise agtees in writing, which consent shall
not be unreasonably withheld, or unless extenuating cireumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damaoge or impair the Ps ITaw the Property to deferiorate, or commit waste on the Property.
Borrower shall be in default if any fosdeiture action or proceeding, whether elvil or eriminal, is begun that in Lender’s
good faith judgment could resultin forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's sccurily infercst. Borrower may eure defaull and reinstate, as provided in
paragraph 18, by causing the actien or proceeding (o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfciinre of the Borrower's interest in (he Property or other material impairment of the lien
created by this Sceurity [nstrunic Lender's sceurity ini Jorrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements (o Lender (or failed to provide
Lender with any material information) in connectionwithic loan evidenced by the Note, including, but not limited to,

representations concerning Borrower's oceupangyotthe Fréparty as a prineipal residence, If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions'aiithe lease. If Borrower acquires fee title to the Property,
the leaschold and the fe shall not merge urtess Lender agrees to the merger in w .
7. Protection of | : Rights in the Prapeitysif Bojrower fails (0 ¢ he covenants and agreements
contained in this Sceur ent, or there 198 legal pro€eeding that may y affect Lender’s rights in the
: “Property (such as a pro krupley; probiate,dnecndemnation or o enforce laws or regulations),
then Lender may do ar ver 1 fy 10 protcct the ye 1ty and Lender’s rights in the

Property. Lender's actiois inay include paying any sums sceured by a licn which has ptiority over this Security
Instrument, appeating in court, paying rcasonable attorneys’ fees and entering on the Property to make repaits. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower
requesting payment. ‘ N . .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums fequited to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed o ceased (o be in effect, Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required,

Form 3016 j/SO
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OWe plic
y Inspectlon. Lender or its ragm may. maks,s ries upun and i mbpe&txona of ths Pmpeﬁy.
ive Borrower notice at the time of of prior to an ins peeifying reasonable cause for the inspection.
- 10, Condemnation, The proceeds of any award or ¢laim for damages, dircet or consequent
demnation or other taking art of the Pmpuly, or for sunyeyance in licu o cand ,
hall be paidto Lender, e
t of a total taking of the Pm erty, the pmm,da ahall be npphcd to the sums sccurcd by this Secu
- 10T © then due, with any excess paid to Borrower. In the event of a partial taking of the Property | in
- which the fair market value of the Property immediately before the taking is equal to or greater than the amount of t
ms secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree |
writing, s secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following on: (2) the total amount of the sums secured immediately before the taking, divided by (b) the fair market -
- value c)f the Property immediately before the taking, Any balance shall be paid to Borrower, In the. event of a partial -
taking of the Property in which the fair market value of the Property immediately before the taking is less than the

ount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agrec in writing o
PthblC law th""“’“f‘ nravides the neaceads shall he annlied ta tha snime sasisad ko rh‘ i

p
W Lh&.grmnotthcsumsa / e R T
- I the Property is ab rovgrimifaierreat- ' he «.ondemn r offers
make an award or settle a H orrowct fatls 10 res pond (0 ,cnu aft;r thc datc ihy notm,

ren, Lend tho I ‘ X
LR mrmmmw Nl

. Unless Lc.ndcr and E ]lﬁgx.ag Gl cg,f . upal :;hall not cxtmd or
athly payments referred toin para s1dhd2 ge the amount of such payments..
eased, M!]i i he time for payment or

n of the sums secured by this Scc,umy Instrument granted by 1 der to any successor in

toperate 10 releasc the tabitit yol the orizinal Borrowcer or Borrow or's successors in interest,

d 1o commicnce procesdings.againstany sueeessor insinterest ar refuse to extend time for

fy.amortization of the <ums secl d by this Security Instrument by reason of any demand

yeron BorfOWEE'S sueccssors in interest. Any forb ¢ by Ler rin excrumng .my nght :

vet of ofpreciude the excreise of any right or temex .

s isigns Bound; Joint and Severs! Liability; Co-s ners. The co 1ants and agrocments of
nyrlnstmmf.,nl all bind"and benefit the suecessors and assigns of Lender and Borrower, subject to the .

ragraph 17, Borrowei s edvenants aad agreements shall be jointand several, Any Borrower who co-signs
does not execute the Note: (a\ iso:signing this Seeurity Instrument only to mortgage, grant

, cy that ver's Tnterest in the Property ordvediciferms of this Security Instrument; (b)-is not personally. -
obhgatcd to pay. the sums Sccured by this Security HiSiramentyabd#e) agrees that Lender and ny other Borrower may

agree (0 extend, modify, {orbea makc any au.nmmnduuom witi ruard to thc terms of th cunty !nstrumcnt ot thc ,
N ote without that Borrow hs ~
Loan Charges. hsecvifed by lhh Suumy lnatrummt is aubv u.h hklb maximum lo
"charge\s, and that law is nreted so that2henmicrost facother loan chat d of to be collected in -
connection with the loan i tled Jimits, @loitiatafiny such 10ar, < reduced by the amount |
“hecessary (o reduce the cl y rrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces pnnclpal the n,duc.tmn will be trcatcd asa
 partial prepayment without any prepayment chargu under the Note.
- 14. Notices. Any notice to Borrower provided for i in this Security Inatrumont shall be gwm by duhvmng it o by
_ mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
- Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be givenby
 first class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any
notice provided for in this Secunty ln.stmmem shall be du,mcd to have been given to Borrower or Lcndcr when gwm as

- _provided inthis paragraph, =
.15, Governing Law; Severabllity Thls Sccunty Instrument shall be govcmcd by fedcral law and the law of the -
" jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
- Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

‘which can be given effect without the conﬂlctmg pmvnsnon To this end the prowsnom of this Security Instrument and the =

e e Note are declared to be scverable

‘Form 3016 9/90
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» * * 416, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.
~ 17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
= without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured
- by this Security Instrument, However, this option shall not be exercised by Lender if excreise is prohibited by federal law
us of the date of this Seeurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
hy this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke

~ any remedics permitted by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Seeurity Instrument discontinued at any time prior to the earlicr of: (a) § days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security | ok ‘ ve as if no acceleration
had occurred. However, tl 3 notapply in ihe cascof accelcs sraph 17,

19. Sale of Note; CI "% M&ﬂ@ﬂt] Rifercst in cther with this Sccurity
Instrument) may be sold > 1iges withowt prior patiee wer, A salc n a change in the entity
(known as the “Loan Sen al cq '&n hlﬁﬁc s du@ v c]& ¢ and urity Instrument. There
also may be one or more ges ol the Loan Servicer unrelated to a sale of the Noie. [f s a change of the Loan

Servicer, Borrower will b ries doticent the eafiges it deeoganog whitipiragrd; ove and applicable law.

o
The notice will state the name and addgess fﬁ e ér:;o oLy ﬁgé&waﬂéﬁs to whic ayments should be made.
The notice will also contain any nthcrilmﬁ:u lg#gu mg%?ica claw, ’

20. Hazardous Substanees, Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on orin the Property. | hall net do, nor allow else to do, anything affecting the
Property that is in violation of any Enviroamental Law, The preceding (wo sentenees shall not apply to the presence, use,
or storage on the Property o/'smal| quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and (o mainlcnance of the Property.

Borrower shall promptly give Lender wrilten notice of any investi gation, claim, demand, lawsuit or other action by
any governmental or repulatory ageney or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Bos s actual knowledge. [ Borrower learns, or is notificd by any governmental or
regulatory authority, that any removai or other remediation of -any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedialaetions in accordance with Environmental Law.

As used in this paragsaph 20, “Hazardous Substaness” aedthese substances defined as 1o xicor hazardous substances
by Environmental Law and(he following substancesgasoling, kérésene, other flammable orloxic petroleum products,
toxic pesticides and hetbicides, volatile solvents=thalcaals=copBmning asbestos or for chyde, and radioactive

materials, As used in this ph 20, “Environmental Law“mcans federal laws and 12 ¢ jurisdiction where the
Property is located that re 14l safety or envisonmental profection,
= NON-UNIFORMC Y. Borrower andBendesqutther tovenant and 2 IS e e e
21. Acceleration; R ler shall give nottoe toBorrower prior  following Borrower's
breach of any covenant th o tion under paragraph

17 unless applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to
cure the default; (c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. A

22, Release. Upon payment of all sums sceured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Form 3016 §/90
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24. Riders to this Securitv Inctrniment. If one or more riders are exeented by Rorrower and recorded togc[her with
this Security Instrument cements of cach such 1 into and shall amend and
supplement the covenar Emmmtulss i ¢ a part of this Security
Instrument. [Check appl

3 Ag{:;stablc §ate N okl JiA I,C TALLY T iily Rider
Graduated Payn i , Planned Unit Development Rider Bi ly Payment Rider
Balloon Rider This D Mprdvchidst BEGPETty ﬁ snd Home Rider
V.A. Rider the @@um@m@gywﬂklnmn "DER

BY SIGNING BELOW, Eorrower aceepts and agrees o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrowcr and recorded with it.

Witnesses:

bt th | (Seal)
J'M7 ($ E BITTERS -Borrower
i e/ (Seal)
TRUDITE BITTERS ~Bortower
(Scai)l ) | o rﬁ(r?Seal)
B ~Borrower

STATEOFINDIANA o Lake County ss:
. ‘Onthis 29mH | day 6f DECEMBER , 1994 , before me, the undersigned, a Notary

Public in and for said County, pcrsonally appeared
*o‘ms E BI'.!“I'ERS -rmm:a nrr'rmns Husband and Wife

e : ‘ , and acknowledged the execution of the foregoing instrument.
WITNESS my hand and ofﬁc:al scal
i t ’, ’L ; S .
' My Cbmm:ssxon Explrcs m ,25, 1908 &0\ .
: , RQSi@ﬂt of Lake CU.nt)’ Notary Public Melinda L.Valentine
‘ ~.* £ ; . e
: f’l‘hls mstrumcnt was prcparcd by: PATRICK CODERRE
2000 S NAPERVILLE RD
‘8617052 WHEATON, IL 60187

msnum (9212) Page 801 8 Form 3016  9/90




RIDER - LEGAL DESCRIPTION

PART OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 29,
TOWNSHIP 33 NORTH, RANGE 8 WEST OF THE 2ND PRINCIPAL MERIDIAN, IN LAKE
COUNTY, INDIANA, DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTEEAST
CORNER OF SAID NORTHWEST QUARTER; THENCE WEST ALONG THE NORTH LINE
THEREQF, 360 FEET; THENCE SOUTH PARALLEL TO THE EAST LINE THEREOF, 360
FEET; THENCE EAST PARALLEL TO TEE NORTHE LINE THEREOF, 380 FEET; THENCE

NORTE ALONG TE® FAST T,TNE THEREOF, 360 FEET TO THE POTNT OF BEGINNING,
EXCEPTING THEF . JVEYED 10O T NDIANA BY

D S as Tl Eume’nlrlalgn ¥ R %ggsséa Amg
DESCRIBED AS ! _PART OF THE NO E OF RTHEAST QUARTER
OF THE NORTHWI i HECPIoNH2P ( HomvdRT. o H, RANGE 8
WEST,/*LAKE COC ﬁm' nsscnxaso AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER QUARTER (SECTTO omntm @CUTH 0 DEGREES 28
MINUTES 20 SECONDS WESHe3Balk g;;:gnggqt ZAST LINE OF SAID QUARTER
SECTION TO THE SOUTH BOUNDARY OF S 2; 'I‘HENCE NORTE 58 DEGREES 15

MINUTES 00 SECONDS WEST 299.92 FEET ALONG THE BOUNDARY OF SAID 8. R, 2
TO THE POINT OF BECINNING OF THIS DESCRIPTION; THENCE SOUTH 77 DEGREES
42 MINUTES 49 SECONDS WEST 61.58 FEET TO THE WEST LINE OF THE OWNERS'
LAND; TEENCE NORTH (0 DEGREES 28 MINUTES 19 SECONDE EAST 14.94 FEET
ALONG SAID WEST LINE IO THE SOUTH BOUNDARY OF S. R. 2; THENCE SOUTH 88
DEGREES 15 MINUTES 00 SECONDS EAST 60,08 FEET ALONG TEE SOUTH BOUNDARY
OF SAID S. R. TO THE EOINT OF BEGINNTY

*of the 2nd P.M., i1

TAX KEY NO. 3-59

DPS 049




ADJUSTABLE RATE RIDER 9617082

a Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH dayof DECEMBER ,
1994 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower") to secure Borrower’s Adjustable Rate Note (the “Note”) to
NBD MORTGAGE COMPANY
 (the "Lender”) of the same date and covering the property described in the Security Instrument and located
“at

2461 W 1818T AVENUE, LOWELL, IN 46356

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
- Instrument, Borrower and Lender further covenant and agree as follows:

“A. INTERES 0 ,--_“_ AYME K

~ TheNote| qu Note provides for
--changesinthei and thé monthl:fﬁymcnts as follows:

4. INTERES’ .f' ﬂmO l\E

(A) Change DitesFhis Document is the property of

The interest rated w:ll W ARY 1996 , and on
~ that day every ]2th month lhcmafler%u c on which my mlcrmm could change is called a “Change
Date.”

(B) The Index :

Beginning with the {irst Change Datc,/my intercst rate will be based on an Index. The “Index” is the
wecekly average yicld on United States Treasury securities adjusted to a constant maturity of 1 year, as made
.._available by the Federal Rescrve Board. The mostrecent Index figun vailable as of the date 45 days before

each Change Datc is called the "Curtent Index.” ' . o

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Hojderwitlval#iiate my new interest rate by adding

TWO AND THREE-QUARTERS petceritsge point(s)§ . 75 %) to the
Current Index. fate Holder will thenzound-thetesulief this addition to (ki :st one-eighth of one
petcentage poit '%). Subject to thelimitsstated it Section 4(D) below nded amount will be
my new interes he next ChangeDate.

The Note sh determine thezammineor the monthly 1 'ould be sufficient to
repay the unpai [am éXpected to owe at the chnange D Maturity Date at my
new interest raic in Suvsialitially Cquar payimciits, 1ne ICstiv O1 UiiS CaiClianion win ut the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than
8.340 %orlessthan 4.340 %. Thereafter, my interest rate will never be

increased or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of
interest I have been paying for the preceding twelve months. My interest rate will never be greater than
12.340 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pa{)thc amount of my new
monthly t}‘)aymem beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Chan

The Note Holder wi l dchver or mail to me a notice of any changes in my interest rate and the amount
of my monthly pa{;ncnt before the effective date of any change. The notice will include information
requited by law to be given me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ot
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
excrcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferce as if a new loan were being made to the transferce;
and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender. ,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agrecment that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Sccurity Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender excercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Sccurity Instrument, If
Borrower fails 14 nay thess sumg nrior to the expiration of this perind, Tender mav invoke any remedies
permitted by thi thout fu

~ BY SIGNI o vk @e@ens sndyeereasto the - 5 contained in this
Adjustable Rate

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder .

vy VWO N O NG ) V), /7' Q) (sal

‘JAMES E BITTERS orrower UDIE F -Borrower
(Scal) (Seal)
orrower -Borrower
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