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STATE OF INDIANA

This Mortgage ("Security Instrument") Is given on ,
GEORGE A LANGLEY, MARRIED TO FRANCES A, LANGLEY , WHO IS WAIVING HOMESTEAD RIGHTS, AND GEORGA F. LANGLEY

[Space Abovs This Line For Recording Data)
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AMASA G. COLBY
CHIEF DEP. RECORDEF

FHA MORTGAGE

FHA CASE NO.

151.:4730423

AL
G FL

December @&, 1994

A MARRIED MAN NOT JOINED HEREIN BY HIS WIFE

e
st

whose addressis 7206 GRAND AVENUE,HAMMOND, IN 46323

(‘Borrower”). This Security Instrument Is givento AMERICAN STATES MORTGAGE,

which Is organized and existing underthelawsof THE STATE OF
915 WEST 175TH STREET,

("Lender”). Borrower o\
Fifty Doliars

ILLINOILS
HOMEWOOD, IL 60430 '

SRR 1 -~ -

[ ]
]@’ <gqnmmamymn uqyu .
wes or!nyon hly payments, ﬁth the fuil deh

. The Mortgagor is

INC,

, and whose address Is

ir Hundred

gouar; (t'J.st. $74 ; (4 r: thr?‘ sarge da't:j asthis
ecurity Instrument ("N p \ 1arller, due a
payableon Janua 2 eftojLef o ( ayment of the debt
e\{ﬁnced by tge Note%, letesty ngaﬂwiﬁxmm n(et;t gf all other sums, f
with interest, advanc :1 4 7 m ﬁg ﬁm&ﬁ;t s umﬁ %ﬁgrw !gs} c) the performance o
gorrgwer's covenants and ng : g&yi&s fi f ; ﬁ%ﬁ;. purpose, Borrower does
ereby mortgage, grani-and convey taiengenthed ms ted in
LAK Ey gage. g Y © ' Re 8oun yi.ol!r:)?:ﬂana:
LOTS 1 AND 2 1N BLOCK & IN E,M LFWIS' GRAND PARK SUBDIVISION AS-PLi PLAT
THEROF, RECORDED 1IN \] BOOK. 24 _PAGE 783 OFFICE _OF THE RECORDER
OF LAKE COUNTY, INDIANA,
O
o~
Q
QD
&
N
which has the address of 7206 GRAND AVENUE HAMMOND
3] (Street] (City)
Indiana 46323 ("Property Address");
@ (Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to In this Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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1, Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest on
the debt evidenced by the Note and late charges due under the Note. pay princre '

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall Include in each monthly payment,
together with the principal and interest as set forth In the Note and any late charges, an Instaliment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4, '

Each monthly instaliment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to malintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a perlod ending one
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay tems (a), (b)
and Sc) before they become delinquent.

It at any time the total of the payments held by Lender for tems (a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such tems when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for item (a), (b), or (c) Is insufficlent to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the item becomes due.

As used In this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her designee. In anr year In which the Lender must pay a mortgage Insurance premium to the Secretary, each monthly -
payment shall also include either: (J) an installment of the annual mortgage Insurance premium to be paid by Lender to
the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium If this Security Instrument L held by the
Secretary. Each monthly Installment of the mortgage insurance premium shall be in an amount sufficient to accumulate
the full annual mongage insurance premium with Lender one month prior to the date the full annual mortgage
insurance premium Is due to the Secretary; or I this Security Instrument is held by the Secretary, each monthly charge
shall be In an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with the balance remalining for all Installments for items (a), (b) and (c) and any mortgage insurance
premium instalilment that Lender has not become obtlgated to pay to the Secretary and Lender shall promptly refund
any excess funds to Borfowe t Lender,

Borrower's account shall be « yA : @M " Ite (c).
3. Application of Payme ents un agfapnhs 1 and Z shall be appl/ed o Mlows:
FIRST, to the mortgage i ré T hfo the harge by the
Secretary instead of the 1 AMW mmiﬁm! 9oy
SECOND, to any taxes, ¢ L asgessments, leasehold payments pr ground rents, and fire./10¢ | other hazard
insurance premiums, as recui S Doeument 1s the propef@y of

THIRD, to Interest due under the Note;

EQURTH , to amortization of the principﬂbﬂtle‘ﬂsfé? County Recorder!

EIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. B hall Insure all Imnrovement the Property, whether
now in existence or subsequently erected,against any hazards; casualties,and contingencies, Including fire, for which
Lender requires insurance. This insurance shall be maintainad In the amounts and for the perlods that Lender requires.
Borrower shall also insure all Improvements an the Property, whether now In existence or stubsaquently erected, against
loss by floods to the extent required by the Secratary. All insurance shall be carried with comparniles approved by
Lender. The insurance policies and any renewa!s shall be held by Lender and shall include loss payable clauses in favor
of, and in a form acceptable to, l.ende g - - .

“In the event of loss, Borrower shail Lender immediate notice Lender may make proof of loss If not
made promptly by Borrower. Each Insurance company concerned Is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lenden nintly. All or any part of the insurance proceeds
may be applied by Lender, at |ts option, either (a) to the reduction ofthe (ndebtedness under the Note and this Security
instrument, first to any delinquant amounts applied In the eiterin Paragrash 3, and then to prepayment of principal, or

(b) to the restoration or repalr of the damaged property. Arvapnlication oithe proceeds to the principal shall not
extend or postpone the due ¢ the monthly paymentsawhich-are-refarredto in Paragraph 2, o 8 the amount
of such payments. Any exces oo proceeds over gnamount raguired to pay all outstanc edness under
the Note and this Security Ins 2l be pald to the entity legally entitled thereto.

In the event of foreclosur: ity Instrument cratherdiansierof title to the Pro guishes the
indebtedness, all right, title ar rower in and to ifistraneg policles in force « purchaser.

5. Occupancy, Preserva »and Protection of the Propenty, Bor lication;

Leaseholds. Borrower shall cccupy, establish, and-use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property Is vacant or abandoned or the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the ;
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide ‘
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to, *
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.
6. Charges to Borrower and Protection of Lender’'s Rights in the Property. Borrower shall pay all governmental
or municiral charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.
If Borrower fails to make these payments or the payments required by Paragraph 2, or falls to perform any other
covenants and agreements contained in this Security instrument, or there Is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2. |
Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be :
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, |
and at the option of Lender, shall be Immediately due and payable. -
7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with )
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby ‘
assigned and shall be palid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the |
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and i
then to prepayment of princhlfal. Any application of the proceeds to the principal shall not extend or postpone the due
FHA INDIANA MORTGAGE FOR 2/
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date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments.
excess proceeds over an amount required to pay all outstanding indebted nder the Note and thi
instrument shall be paid to the entity legally o:n‘)ta od thereto, " ness under the Note and this Secury
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt. '

(») Default, Lander may, except as limited by regulations Issued by the Secretary in the case of payment defaults
require lr‘?)néedme pagenflenlt Inbfull of all sums secured by this Security Instrumen?n: pay '
) Borrower defauits by falling to pay in full any monthl ment required by this Security Instrument
to or on the due date of the next monthly paynzent, or yeay % Y "ty Insirument prior
g&) Borrower defauits by falling, for a period of thirty days, to perform any other obligations contained in this
ecurity Instrument.
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
gecratary. require immediate payment in full of all the sums secyurepdplby this Security lnstrumgnt if: .
(I) Al or part of the Property, or a beneficlal Interest In a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and B
(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive Its rights with respect to subsequent events.
(d) Ro?ulallons of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure If not permitted by regulations of the Secretary.
(e )Mortgage Not insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within 60 DAYS from the date hereof,
Lender may, at its option and notwithstanding anything In Paragraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, declining to insure this Security Instrument and the

note secured thereby, shall be d J conclusi f of such ineligtbility. N g the foregoing, this

option may not be € i1 e ubavavaomily O ineurant Lender's fallure to remit

a mortgage insuran ( l&acumeﬁf 18 '

10. Reinstatement ag 4 right rein reguired payment in full because
of Borrower's failure to " M‘dir‘té)? eihﬁniﬂ t  applies even after
foreclosure proceeding istituted: To rainstate the Sacurity TnstFumant, Borfower she er in a lump sum all

amounts required to bring Bo Tﬁ}@m@ﬁmﬂgwgh@gg ligations of Borrower under
this Security Instrument, {ofeclosure costs and easginaa @ and cystomary aftornpys’ fees an: cxpenses properly
assoclated with the foreclosure procd&ﬂgﬂﬂiﬂﬂ mmﬁemw&m Security |nstrument and tﬁg
obligations that it secures shall remain In effect as If Lender had not required immediate payment in full. However,
Lender Is not required to permit reinstatement if: (I} Lander has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately praceding the cammencement of @ current foreclosure
proceeding, () reinstatemant will preciude foreciosure on different grounds In the future, or () relnstatement will
adversely affect the priority of the l'en created by this Secur'ty Instrument.
- 11, Borrower Not Foleased; Forbearance by Lender Not a Walver. Exiension of the time of payment or

odification of amortizetion of the sums sacured oy this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opcrate to release the llabllity of the orlginal Borrower or Borrower’s successor in interest.
Lender shall not be required to cc ce proceedings again yccessor in Interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Barrower or Borrower's successorsin-interast. Any forbearance by Lender in exercising any right
or remedy shall not be & walver of or preclude the exarélse-of.anyight or remedy.

12. Successors and Assions Bound; Joint aind Several Lisality; Co-Signers. Tho covenants and agreements of

this Security Instrument shall-bind'and benefit the:successors and' 8ssigns of Lender and Eorrower, subject to the

provisions of Paragrapt xrowar's covenants and agrasments ehall be joint and se ny Borrower who
co-signs this Security I hut does not exésute the-iNote: (a) is co-signina thiz nstrument only to
mortgage, grant and co srowar's interestinghe Progerty under the (crm urity Instrument; (b) Is
not personally obligatec ns secured by thigSetudty’instrument; an at Lender and any other
Borrower may agree to drbear or make any accommodations 3 terms of this Security
instrument or the Note without that Borrower's consent

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling It by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mall to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and reventies and hereby directs each
tenant of the Propert?( to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This

assignment of rents of the Property shall terminate when the debt secured by the Security Instrument Is pald in full 201

FHA INDIANA MORTGAGE FORM
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NON-L COVENANTS, Borrower and Lendermnher govenam and agree as follows:
. Foreciosure Procedure. If Lender requires iImmediate payment In full under Paragraph 8, Lende
10&(;!3:& tl&l& esda{;urlt l ;rétstrh:mem by} u;liclal g&aiceedlngman& any. 'ggéelr remedies permitted by applicabl nder
18l be en 0c all expenses Incurred in pursu e re es ovlded in :hls Para ra 1 Including, but
not limited to, reasonable attorneys' fees and costs of ttﬂagevidence - P : g ph : hg
.. .-18. Release. Upon payment of all sums secured by rit ‘ )
(] auz charge to B&rkoer. ~ ‘

i ders to th by b ent, If one or mare rlders ‘nre executed by Borrower and rocardad todether with:
Is Security Instrument, the covenants of each such rider shall be Incorporated into and shall amend and supplement
Ceh ggvanants and agr?er;u]ams of this Security lnstrument as Iif the rldaTowere ln a pan of thls Secumy lnstrumem
box(es

&0 1S WAIVING . GEORGE A LANGLEY 7

BUCum%

Tlus Docutnent is the prope,;

the Lake County'RE‘C'GTdEr':~ i

On 9th ¢ Of eéarber. 29947 baforem theL lersigred, al
ald County, personally appeared SEORGE A LANGLEY and GEORGE R LANG

 and acknowledged the cutic of the foregoing Instrument.
. v e @
~ My Commission expires 2/15/95

| Lake County Resident

. L BN : | Ndtam Public 7
This Instrument was pre L I'SA LEGRINS ; 3
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“ THIS ADJUSTABLE RATE RIDER Is made this

LOANNO. 00093023-58

CAL
GFL
thdayof December, 1994

FHA MULTISTATE ADJUSTABLE RATE RIDER

and Is Incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (*Security Instrument”) of

the same date given by the undersig

AMERICAN STATES

("Borrower”) to secure Borrower's Note (“Note’) to

MORTGAGE, INC., AN -JLLINOIS CORPORATION

(the "Lender") of the same date and covering the property described In the Security Instrument and located at:_

7206 GRAND AVENUE,HAMMOND,IN 46323
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVE
Borrower and Lendar fu

INTEREST RATE Al
. (A) Change Date

The interest rate me
year. “Change Date" m

+(B) The Index

Beginning with the |

leld on United States T
eserve Board. "Curren
Index (as defined above
As used in this Rider, "S
Lender will give Borrowe

Documentis

N COEFTCTAY T

w0/ FiisPRIMENORANGES the property of
the Lake County Recorder!

April 1996
wilerest

thange on the first day of and tha

1S eac! nwhichi

A G v W

1 chany

t Change Daic, the Interast rate will be basac on an Index. “Index"

1sury Securitles adjusted to a constant maturity of ore year, as mg

dex” means the most recant Index flgure avallable 20 days before

3 no longer avallable, Leider will use as a new Index any index pre

retary" means the Secretary of Howusing and Urban Development
otice of the new Index.

irity Instrument,

1y of each succeeding

sans the weekly average
) avallable by the Federal
a Change Date. If the
ribed by the Secretary.
ils or her designee.

(C) Calculation of interest Rate Changes
Before each Chang xder will calculata ainew Intersst rate by adding o 1 'wo and 3/4
percentag 1500 %? 1o the-currant tndex and rourn! o the nearest one-eighth
of one percentage poin Isct 1o the limits‘stated v Paragraph (D) 8 rounded amount will be
the new Interest rate un D

(D) Limits on Interesi Raie Changes A

The Interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the Initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of
principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change In the interest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (j) the date of the
notice, (ii) the Change Date, (iil) the old interest rate, (iv) the new Interest rate, (v) the new monthly payment amount,
(vi) the Current Index with the date it was published, (vil) the method of calculating the change in monthly payment
amount, and (vill) any other information which may be required by law from time to time.

PAGE 1 OF 2 2/
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(G) Etfective Date of Changes

A new Interest rate calculated In accordance with Paragraphs (C) and (D) of this Rider will become effective on the
Change Date. Borrower shall make a payment In the new monthly amount lnnlnf on the firgt payment date which
occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider.
Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in accordance with
Paragraph (E) of this Rider for any pﬁrmem date occurring less than 25 dazs after Lender has given the required notice.
If the monthly payment amount calculated in accordance with Paragraph (E) of this Rider decreased, but Lender falled
to give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment
amount which should have been stated in a timely notice, then Borrower has the option to either (i) demand the return
to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should

- have been stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender's obligation to return any excess payment with interest on demand is not
assignable even If the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 and 2 of this

Adjustable Rate Rider.
o Rl
o GEORGE A LANGLEY 174 o
Seal) ﬁ"ow f'/ ()Zé’mzu‘/ Seal)
doro GEORGE/JF, LANGLEﬂ J
L 'Document is
| NOT OFFICIAL!
This Document is the property of
: the Lake County Recorder!
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