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94 TH!SMORTGAGEismnk me ST, ..., dayoPECEMBER ..........
19... ., between the MortgagoROBERT, CARTER, ", JACKSON. SR. and. MARY . E .JACKSON ...+ +....
EEFRTERTL 0yl 2l SR n "Borrower”'), and the Mortgagee, . .. ... oo vviiinirinnns,
v lelANAFEb'ERA'l BANK FGR“‘JM ............. Pes e vesevresa ey, 8corporation organized and
cxistingunde:thela\smf.I.N.,. e R I N T LTS P Coerneed Fihee
whose address is . . &, tafaystis Sireei —Valparaiag, Indiana 46383 """ T
lllllll Qlﬁi!.i'l'!'l‘lb‘lii‘!l!ll‘Ql!llll'lll'!!il'll!’!l"l""l'(hcrein‘.knder.')'
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ ...15,636.66............ Fhe e

which indebtedness is evidenced by Borrower's note datedPEGEMBER, 31,.,1994. ., and extensions and renewals
thereof (herein *'Note”), providing for monthly instaliments of princisal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable ofANUARY 5, 2000.....

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

“and convey to Lender the following described property located in the County obAKE . . ,............ Cevee ey

- State of Indiana: :

. LOT 1 AND THE NORTH 20 FEET OF LOT 2 IN MEREDITH'

: 7 , S FIRST SUBDIVISION, IN
[ THE CITY OF HOBART, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 18 PAéE 5
- IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. !

Document 1s

>
Ny NOT OFFICIAL!
This Document is the prope of
Q property
o~ the Lake County Recorder! s
AN | s
(o
o
(ow )
(= o)
o T 0 W ~N
- - - o
3
<
<
=3
oz £»
= m § w
w g o A
£ o S
= ) =
> 33 o
o S B =
£ 52 3
&

which has the address otg.:? 0 LAKE ST . s e HOBART .............. ,
[Street] (City)

Indiana. 4 6 342 ................... (herein ‘‘Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the *‘Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
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. Limme Cuw;mﬂr; Borronerand Lender covenant ;md agree s | (i foro ‘
.1, Payment of Principal and Interest. Borrowe shall. pmmpt!v pey ehen due Ihe prmupel and ime
indebtedness evidemed b) the Note and late eharges as pro\. ided in !hL Note ‘ ~,

'aner by Lenderg Borr t
lote is paid

full, a sum {(hergin ‘Funds"g equal 10 one-twelfth of the yearly. taxes and assessmems (meludmg eondomimum and
_*pianned unit development assessments, if any) which may attain pnoniy over this Moﬁgage and ground rents on
the Propmy. if any, plus one-twclﬂh of yearly | prenuum instaliments for hazard i insurance, plus one-twelfth of yearly
emiun  ifany, ll as reasonably estxmated mmally and from time to' ime by

If Boy wer pays Funds to Leﬂden the Funds shal be held in an institution the deposlts of accounts of wh ch are
sured or guaranteed by a Pederal or state ageney (mcludm g Lender if Lender is suchan msmutlon) Lender shall apply -
the Funds to pay said taxes, ass 5, ‘
and applying the Funds, ¢ / ;
pays Borrouer interest on the sand: appheable law pcrmns Lender to make such a charger Borrower and Lender .
e in § xecuuon of thts Mongagc th.it mterest on ;he Funds shall be pand to: Borrooen and

wnhout charge. an annual aceounting of

1 ds ehowmg credits and debxts 10 the Funds and the purpose for which each debit to the Funds wa made. he
Funds are pledged as addmonal security for the sums secured by this Mongage. , :

f the amount of unds held by Lender, together with the future monthly mstallments of Funds payable prior to
the due dates of taxes, assessme nts, insurance premiums and g ground rents, shall exceed the amount required to pay sald
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,”
either promptly repaxd to. Borrower or credited to' Borrower on monthly installments of Funds. If the amount of the -

t'to pay taxes, assessments, insurance premiums and ground rents as they fall
"‘“’f nosasenty boomakaite the rlni‘ H " one A -—-*---s? paym as Lender

E@‘:ﬂmeﬂ‘?rlsh £ ' Bo{éoéer 'any Funds

vt Pyl !
by Lender I1f W17 e reof the Property. r.the P acquired by Lender,
Lender shall app!y, no! , @p or é)\ﬁ té i‘!\ q )y Lender, any Funds

held by Lender at the tin p tgon as a credit against the sums secured by this Merigag B o

3. Application of Py KIS BIRRMENGNS AGEES GADMGIn & - o1vco by Lender under the

Note and paragraphs 1 «1id 2 hereofdhall b plied prilielcin pefet of amoun (s payable to Lender by :
' ' 2 hereof, then to interest payable on the Note, and then to the principal of the Note. - i

Prior Mortgagea 1d Deeds of Trust: Chargest Liens. Borrower shall nerfnrm all of Borrower'’s oblxgatmns
et any mortgage, deediOf Bt st or ofBE sceurity agreement_with alien which has“priority over this Mortgage, -
mcludmg Borrowers ¢ nants (9 make payments when dug Borrower shall pay or eause to be pald all taxes,
: ges, fines and impositions attributable to the Property which may e ina pnonty over thls
d pagmentSomgroundients ifanyees Bl TR mm
5. Hazard Insurance. Botrower shill keep the improverants no existing or hereafter crected on the Property '
. insured against loss by fire, hazards included within the term,"cxtcnded coverage', and such other. harards as I.ender
~may require and in such anounts end.{of such petiods as Lendermayiequire, e '

- The insurance carrier providing the insurance shall hc WHoscn by Borrower sub_]ect to apprc by Lender; provxded o e

. that such approval shall ot be unreasonably withhuldh Aliasn¢dpes policies and renewals thercof shall be in a form -
acceptable to Lender and shallinelude a standard; n.ortgag,e clatetin favor of and in o for «cceptable to Lender. :
~ Lender shall have the rig hold the pohctes and rc'lewals 1he1eof subject to the 18sms of ortgage, deed of trust
- or other security agreem / .
In the event of loss, hall gNE prompt ﬂouce {0 the instrance carricr an nder may make proof -
of loss if not made prom 'y : '

1f the Property is a B T "”““‘/“"“"“ fAi1s 10 Tespond 30 days from the date '

- notice is mailed b)’ Lender to LOITOWEL tnat ihe jnsurance-carrier offers to selile a Claim for nsurance benefits, Lender is i

:authorrzed to collect and apply the i msurance proceeds at Lender s option elther to restoratron or repaxr of the Property i

: ~orto the sums secured by this Mortgage. -

6. Preservation and Maintenance of Property; Leaseholds, Condomlnlums, Planned Unlt Developments. Bor-
rower shall keep the Property in good repalr and shall not commit waste or permit 1mpmrment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development Borrower shall perform all of Borrower's obligations under the

- declaration or covenants creating or governing the condominium or planned unit development, the by-laws and ~

regulations of the condominium or planned unit development, and constituent documents. :
T, Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contamed in thls U
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
- reasonable attorneys' fees, and fake such action as is necessary to protect Lender's interest, If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premlums required to -
maintain such insurance in effect until such time as the requirement for such msumme terminates in qccordance thh
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, w1th interest thereon, at the Note rate, shall e

become additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other
_terms of payment such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

~ 8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,

" provided that Lender shall give Borrower notice prior to any such mspectnon spec:fymg reasonable cause therefor
: related to Lender’s interest in the Property. : o

9, Condemnation. The proceeds of any award or clalm for damages. direct or consequential. in connection w1th', e ,
~any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are

. hereby assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agree- :
merat with elien which has priority over this Mortgage. S ,




10, Bprmuer Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any suceessor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without rcleasmg that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affcct other provisions of this Mortgage or the Note which can be given effect without the
conmctmg provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, ** ", Texp é ed by applicable law

ol pum;mmom

or limited herein.

14. Borrower's C Mortgage at the time
of execution or after 1 &
15. Rehabilitatic NQ ’rl:v QF E IIG%I&A«.‘IS‘JM. r any home rehabilita-

tion, improvement, re
may require Borrowe

er, at Lender’s option,
assignment of any rights,

,cr\!;cﬁangj!eh er to gﬁm a cep ie togielﬂdf.

claims or defenses which Borrower Wo Wﬂmﬁktenals orservices in connection with
improvements made tp the Propcrty

16. Transfer of the Property. 11 Borrov 11§70 Mor any part of thie'Property or an interest therein,
excluding (a) the creation of a lienor e ncumbrane Mortgagetb)a transfer by devise, descent, or by
operation of law upon the deathiof a joint tenal grant of any leaschold interest of three years or less not
containing an option to purchasc rower shall ubmitted inforn ired by Lender to evaluate the
transfereg as if a new Joan were being.inade to the Jorrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing,

If Lender, on the basis of,any information ebtained regar >Aransferce, reasonably determines that Lender's

security may be impaired, or that there is an unaceeptable likelihood of a breach of any covenant or agreement in this

Mortgage, or if the required information is not submitisdtlender may declare all of the sums sccured by this Mortgage
to be immediately ducand payable. If Lender exercisasstichopiion.to accelerate, Lender shall iail Borrower notice of
acceleration in accord h paragraph 12 hereot/Such notice St provide a period of than 30 days from the

date the notice is mai d
such sums prior to th

rered within whighiB3orrower-mayi.pay the sums declared
f'sueh period@Lenderniay,-witheit further notice

‘Borrower fails to pay
1 on Borrower, invoke

any remedies permitte rph [T hereof.

NON-UNIFORM C rower.and Lenderduetizer&ovenant and

17. Acceleration bt as provided Hparagrap 16 hereol s breach of any cove-
nant or agreement of Borrower la th is Mortgage, Includingthe covenants’to pay when due any sums secured by this

Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifylng:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is
malled to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by  judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the




~ extent ptgvided by applu:;blc law. to havc a :cs:;ivcr npp@intcd by 8 cgurt 10 entgr upon; take pcssessum af ané ma;)age
“the Pmperty and to collect the rcnts af the Propcrty including those past due, All rents col|eetcd by the receiver shall be

nsonabl: atmmeysg fces, and then 20 the s
those rents actually rcce:ved .
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{Space Below This Line Reserved For Lender and Recorder) -

63 S LAFAYETTE ST
- VALPARAISO, IN 46383 R
Attn-' Installment Loan Dept

'RETURN TO: k,‘INDIANA FEDERAL BANK FOR SAVINGS




