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SPALE ABOVE THIS UNE FOR RECORDING LSt

MORTGAGE Loan Number: 51400029

THIS MORTGAGE (*Security | ~Rscomber 23 i
} MORT (*Security Instrument®) s givan on 1994 + The mortgagor is

(’lonmr") This Security Instrument is given to EquiCredit Corporation of In.

- Which Is organized and existing under the laws of _Indigna »and whooe addrees is 2646 Highland Ave., Suite 101
: ('Lander’). Borrowsr owes Lender the principal sum of ____

: L3 - FIFTY Dollare

LS ___$1885000 ). This debt o ovidenced by Borrawer's noto dawd _Decomber 73, 1994 ___ whioh provides for

monthly payments, with the full deb, If not paid esrtier, due and payable on ~Januaty 1,2005 . This Security Instrument secures to

Lender: (a) the repayment of the dobt evidenced by the Nota, with interest, and all renewals, extansions and medifications; (b) the payment of all

other sums, with interest, advanced under paragraph 7 to protact the sscurity of this Sacurity Inatrument; and (c) the performance of Borrower's .

Sovenants and agreements under this Seourity Instrument and the Note. For this purpose, Bormower does heraby mongage, wareant, grant and convey

10 Lender tha following described propedy located in LAKE ___ ___County, indiana;

Lag descipion of mor Document is

SITUATED IN LAKE C 6411'5 W A: ,
xfaﬁ;m.ocx'xs ABTNA 55( ‘m%Na COMPANY'S mrsigx;v%fénl"! YOR(
AS SHOWN IN PLAT B K 2 A ,Qmmum,tgxmpéu of
- the Lake County Recorder!

28100056

SEA:AR

3a8H
'OYSVWV
LE:B WV S-KVrS6’
OHGCO3H L0 GITd

which hrs the address of _3319 . 1277 GARY, IN 46403 5
{Property Address”) [Btrest, City, Scate,-2ip Codoe]

ALNNOD VT
VNVION! 50

H3d
A

TOGETHER with all the impr aaftor erectad on thapropsrty, and &l easen ianoes, and all fixtures fow or

hﬂ!m’ . pm af th. Pmp.ﬂy- “. Vo primae s i i e v ,._,Jiuwl!v WA N WY WWTYWIVW VY o 'fvlﬂlvu’ HIGUWIIRNY MY VI \hﬂ ”an“ l‘ ’m".d to ‘ﬂ
- this Seourity instrument as the "Propeny.”

BORROWER COVENANTS that Borrower [s Iawfully seized of the estato hereby convoyod and has the right to mortgage, warrant, grant ang
convey the Property and that the Properly fs unenoumbered, exoapt for encumbrances of record, Botrower warrants and will defend generally the title
to the Property against all claims and demands, subject to encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national uss and non-uniform covenants with limited variations by jursdiction to
constituta a uniform sscurity Instrument covering rea! proparty,

UNIFORM COVENANTS. Bormwar and Lender covenant and agree as follows: ; '

L 4 Paymentof Prinelpal and iterset; Prepayment and Liw Charges, Bomower shall promplly pay when due the principal of and intarest

" ot thw tiebi svidenosd by the Note and ety propayment and late charges dus under the Nots, all withaut rellef from valuation and appraleement Inws.
8. Punde for Taxes and insurance. Subjeoct to spplicable law of to @ written walver by Lender, Borrower shall pay to Lender on the day
monthly psyments are cue under the Note, until the Note Is pald in full, 8 sum (Funds") for: (w) yearly taxes and sssessments whioh may sttain
priorty over this Securtty instrumnant as & fien on the Property; (b) ysarly leasshokd payments or ground rents on the Proparty, if any; (o) yeary hazard

 of proparty insuranoe premiums; (d) yearly flaod Insuranos premiuma, if any; (e) yeady mongage insurance premiums, if any: and (f) any sums
paysble by Borrower to Landsr, In wocordance with the provisions of parsgraph 8, in tieu of the payment of morigage insurancs premhmms, Thase
Hterns are catied "Escrow tems.” Lender may, st any time, oofieot and hold Funds tn an amount not to axoeed the maximum amount a lender for &
federally related mortgage loan may require for Borrowsr's esorow sooount under the fsderal Real Estate Settiemont Prooedures Aot of 1574 as
amended from fime to time, 12 U.8,C. 2601 ot seq, ("RESPA"), uniess another iaw that applles to the Funds aste & jesser amount. I 20, Lander may, at
any time, collect and hokd Funds in sn amount not 10 exceed tha jesssr amount. Lender may estimata the amount of Funds due on the bais of
current data and reasonable estimates of axpenditures of future Escrow ltems or otherwise in accordance with applioable law. ’

The Funda shall be heid in an inatitution whose deposits are insured by a federal agency, Instrumentality, or entity (ineludting Lender, if Lender is

suoh an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow tems, Robert E. Stochel D

: W)
One Profcssional Centyy .
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Lender may not charge Borrower for helding ang
meF
A one-tima charge for an independent real QMé '.x' ';pﬁﬁiﬂﬂ service uned by Londers;v o:n::;?a.r; mﬁr’ﬁaﬂ '"\QY g iofrowar o pay
otherwise, Linless an agreement is made or applicable law re . » 98", uniets applicable law provides
quires interest to be paid, ander shall not be required 10 pay Bar [ t
e?‘;?ing: on the Funds, Borrower and Lender may rgrae In wiiting, however, that Intarest shall be pald on the Fundé. L:n:w lt:zl(w;;v;":: ;Zr'x;:y;'
without charge, an annual accounting of the Funds, showing eredits and debits to the Funds and the Purpose for which each debit 1o the Funds nm:
made, The Funds are piedged as addiional security for all sumns secured by this Security Instruments,

H the Funds held by Lender exosed the amounts permittad 1o be held by applicable law, Lander shall acoount to Borrowsr for the excess Funds in
nceordance with the requirements of appiicable law, i the amount of the Funds held by Lender at any time Is nen sufficient to pay the Escrow items
when due, Lender may so notify Borowsr In wiiting, and, In such case Borrowor shall pay to Lander the ameunt necessary to make up the deficiency.
Borrowsr ghall make up the deficiency in no more than twelve monthly payments, at Lender’s sole diseretion.

Upon paymaent in tull of ali sums securad by this Sesurity Instrumant, Lender shall promptly retund to Borrower any Funds heid by Lender. H,
under paragraph 21, Lender ehall acquire of sell the Praperty, Lander, prior to the acquisition or sale of the Property, shall apply any Funds haid by
Lander at the time of aoquisition or sale as a crudit against the sums secured by thie Security instrument,

3 Appunuonot Payments. Uniees applioable law provides am:mmmmnumwbyund«mw: 1and 2 shail be
applied: firet, 1o any prepsyment charges due under the Note: $900nd, to amounts payable undor pwagraph 8; third, to interest dus; fourth, to
principal dus; and last, io any late charges due under the Note.

4. Charges; Liens, Borrowsr shall pay ali taxes, assessments, charges, fines and impositions attributable to the Property ("Property Taxse”)
which may attain priority over this Security instrurnent, and leasshold payments or ground rents, if any, Borrower shail pay these ebligations in the
manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time dirsctly to the person owed payrnent. Bomower shall
promptly furnish {0 Lender afl notioss of amounts 1o be paid under this paragraph, ¥ Borrower makes these payments dirsctly, Borrower shall
promptly fumish to Lender receipts evidencing the paymants. in the event Bomower fails to Pay any due and paysble Property Taxes, Lender may, in
mmdmum.pqmwmmmmunuuummmpm«pummmmmmbymeooumymwummmm
interest shall acorue at the contract rate set forth in the Note.

Borrower shall promptiy dis h At agraes in writing to the payment
of the obligation seoured by the ﬂﬂm ¥ M »nds againet enforoement of the
tien in, legal prooesdings whioh apinlon rxgoh. 7 f any part of the Property: or (¢)
ssoures from the holder of the i 1 et (ST U, the Sac nent. if Lender determines that
any part of the Property is subje 4 ; Londer m 3orrower & notio kientifying the

Flon. Sarrower shell satiely the ien or i DAY 14 priveesnt ah boe o dayofthagf o of nodes, -
8 Hazeed o Property i g-‘mtv rovemags ofhereafier vreched on the Property insured against
tous by e, hazards included Wit iie e , *aned aas s e flooda or (looding, for which Lander requires
shben By Borower st 1 10 Lends s apreve! whioh ohall not be o “ably with e svent Borrower falis o maintaln hazard
o v ane; o an amour | cuffilent + sty & labier - ow, fea. “nd ol jou owed Lander §n addition o
high 152 have priofity ove: Lender's Intomest in ¢ propery), Lende: mamy, 1 Ith sois descrelion, obisin such
nsurince naming Lender as the =ole banefic (slngle Interes! coverage), Lander may add ar nis paid for such insurance to the principal
amaunt of the loan secured by this Securlty Ingtruinent an which Interest shall acerue at the ot act rate set forth in the Note. U Borrower falls to
maintain coverage described above, Lender may, £t Lender's opiion, ablain coverage (o protect | ander's tights in the Property in asoordenos with
paragraph 7.
All ingurance policies and rencwale ehall be acceptable to Lender and shall include a standard mortgage clavke, Lendar shall have the right to
hold the policies and renewals. |/ Lander requires, Borrower shall promgi give 1o Lender all recelpts of pald premiums and ranewal notices. In the
event of loss, Borrower shall give prompt notice 1 the Insurance doirier anddantier. Lender may make p of loss it not made promptly by

Borrower,

Unless Lender and Borrowe ise agree In wiiting, inslidnce proosativ shallbe applied to restoratic salr of the Property damaged, I
the restoration or repalr fs econc »eible and Lender's decurity ia Aot lecsensd, If the restoialior is not economically feasible or
Lender's security would be lesse ‘ance prooseds shizli be.agoliad 10 thy sums securad by Inatrument, whether or not then
due, with any excess pald to Borr rabandons the Piopgityl/or, o8 not answer wiihii  from Lender that the insurance
carrier has offered to settle a clair eojlectthe INSUrRNCe protoeds, Lender may tepair or restore the Proparty or

™ pay sums eeoured by thie Becurily lnslruinent, whether orrothen-Gus— e KRy Penod wikk begin wien e nouce Is given,

Uniess Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, I under paragraph 21 the Property is ecquired by
Lender, Borrower’s rights to any insurance policies and proceads resulting trom damage to the Property prior to the acquisition shall pags to Lander to
the extunt of the sums sscured by this Seourity Inatrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Loaseholde. Borrower shall
occupy, establish, and use the Property as Borrower's principal residense within sixty days after the execution of this Saourity instrument and shatl
continue to occupy the Property as Borrower's principal residence for at least one year atter the date of occupancy, unioge Lender otherwise agrees in
writing, which coneent shall not ba unreasonably withheld, or uniess extenuating cirournstances exist which are beyond Borrowar's control. Borrowsr
shali not destroy, damage or impair the Proparty, aflow the Propenty to detariorate, of commit waste on the Property. Borrower shall be in default if any
forfelture action or procesding, whather oivil or eriminal, Is bugun that in Lender's good faith judigment could result in forteiture of the Property or
atherwise materially impair the lisn created by this Security Instrument or Lander's security interest. Botrower may cure such a defauft and reinstate,
us provided In paragraph 18, by oausing the aotion or procesding o be dismissed with & ndling that, In Lender's good faith determination, precludes
forfeiture of the Borrowst's interest in the Property or other material invpairment of the lien created by this Sscurity instrumsnt or Lender's seourity
interest, Borrower shaii also be in default If Borrower, during the loan application prooess, gave materially faise or inacourste information ot statements
to Lender (or falled to provide Lander with any materia! information) in oonnection with the loan evidenoed by the Note, including, but not limied to,
tepresentations ooncerning Bormower's cooupancy of the Froperty as & prineipal residence, I this Seourity instrument is on a leasehald, Borrowsr shall
comply with all the provisions of the lease. I Borrower aoquires fee titls 1o the Property, the leasshold and the fee title shall not merge uniess Lender
agroes to the merger in writing.

7. Protection of Lender's Rights in the Property. !f Borrower falls 10 perform the oovenants and agreements contained in this
Seourity instrument, or there is a legal prooseding that may significantly affeot Lander's rights in the Property (noluding without limbtation), (such as a
Procesding In bankruptoy, probate, for condemnation or to enforos laws or regulations), then Lander may do and pay for whatever is neosssary to
protect tho valus of tha Praparty wnd Lender's rights in the Proporty.

Page 201 8 (4/02)
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In addition, Grantor (Moriganor) covenants at all imos to do all things gary 1o detend
(Mortgages) shall have the ight at any time 1o Intervene In any sult mtecting such title and to em sl in con
1o which it may be a party by Intervention or otherwise, and upon demand 7Gmmor Ma .

expenses pald or inourred by It in respect to any such suit atfecting title ta an
) vch sy g it y such ptoperty, or atfecting the Bene ') i
hereunder, including, ressonable fees 10 the Bensficiary's (Mortgagea's) attorneys or (RPQHY. i o o) lan o g

1o permit the addiy i
feas to the principal balance of the Note(s) secured by this Desd of Trust {Mortgage) un )wms: Ime‘,rg:t! ::,,; ;z::f:!h:xggs::gom. and atiorney’s

Lender's sotions may incluae paying any sums gecured by a fien which hay priarity over this Sacurity Instrurnant, appearing In court, paying
;:;ega::: Attorneys’ fees and entering on the Proparty to make regalrs, Although Lender may take action under this pnmg'mph 7. Lender doas not

50,

Any amounts dishuresd by Lender undaer this paragraph 7 shall become additional dabt of Borrower seoured by this Security Instrumant. Unless
Borrowsr and Lender agree 10 other tarms of payment, these amounts shall bear Imorest from the date of disburssment at the Note rate and shall be
Payable, with Interest, upon notice from Lander 1o Borrower 1equesting paymant,

8. Morgage insurance, i Lender required mortgage insutance as a condition of making the foan secured by this Sacurity Instrument,
Rorrowsr ehall pay the premiums required to maintain the mortgage insurance in sHect until auch time as the requiremant for the insuranes terminates
in aceordance with Borrower's and Landler's written agreement or applicable law. If, for any reasan, the mortgags insurance coverage required by
Londer lapsee or Coases 1o be in offact, Borower shall pay the premiums fequired to obtain coverage substantially equivaient to the morigage
insurance previously in effsot, at a 0ost substantially squivalent to the cost 1o Borrowsr of the morigage insurance previously in effect, from an altsrmate
morigage insurer approved by Lender. ¥ substantlally squivalent morntgage insuranoe coverage v not avaliabie, Sorower shall pay to Lender sach
month & sum equal to one-twelfth of the yearly merigage Insurance premium being pald by Borfower when the insurance ooverage iapsed or osassd
to be in stfect. Lender will ncoept, uss and retsin these paymants as & l0ss reserve In lisu of mortgage insurancs. Loss reserve peyments may no
lenger be required, at the option of Lender, it mongage insurance coverage (in the amount and for the perlod that Lender requires) provided by an
insurer approved by Lender again becomes avallable and is obtained. Borrowsr shall Pay the premiumns required to maintain mortgage Insurance In
vifact, or 1o provide a loss reserve, unti the raquirement for mortgage insurance ands in acordanos with any writien agreement betwsen Borowsr and
Lender or applicable law.

8. Inapection. Lender of its agent may make reasonable antries unon and inenactians o tha Branam, 1 =nder shall give Borrower notios &t
the tims of or prior to an Inspect f .

10. ~ Condemnation, T 7 - RO A on with any oondemnatin o
othar taking of any part of the Pr Aveyanoe in fleu of condemnation, are here il to Lander,

RONeSY

by assigned.;
In the event of a total taking pé mm m&g@gﬂoﬂé instrument whethsr or not then
dus, with any excess pald to Bon ythe & rty, unioas P and Lang IwWish agree In wiiting, the sums

Mwbymh&eumymm . ' i 101l (racriom: (u) the total amount of the
o o o1 0, e B ) e ST Y ROy b > e i, Ay bmlance ehatbe

¥ 8w Propecty is abandonec 7 Borrowsy, of i, after notics by Landsr i Borrower that the condemnor offers nake an awird or settie & olaim
for demages, Borrower falls 10 (oopond 8 Londer within the e otios Is | I8¢ Is avihirized to collect and spply the
 oobacia, 40 N8 option, Sl fo aesralion or raPa..of the Propirty 6710 the surnsssoured by this S40uriiinsniment, whether or not thean due.
. Unioen Lansier and Blomows: Uheries 98 In wiithig, any s 3plioation o proosscis 12 priricio sl shal not axiend ar postpons the due date of e
oMY piyrments referred to-in poragraphs 1 2 or change the amount ¢f such payments.
11, Borrower Not Releacod; Forboarance Dy Lender Not a Walver, Extension of the tifie for payment or modification of amertization of
- the sums secured by this Security Instiumen} granted by Lender o any suscossar in Inforest of Borrower shall not operata to release the lability of the
original Borrower and Borrower's suocosss: ost. Lender shiall not be 1c W commeance proceadings #oainet any sueeogegr in interest or
refuse to axtond time for payment or otherwise modify amortizalion of the sums sesured by this Sacurlty Instrumen! by reason of any demand mate
by the original Borrowsr or Borrower's suceessors in Interest. Any forbBasanss by Lender In exsrcising any right or remedy shall not be & walver of or
preciude the exercise of any right or remedy.
12 Bucoessors and Accigns Hound; Joint and Bevesaljiablity: Co-glgriszs. The covenants and ogroamants of this Seourity Instrument

shall bind and bensfit the succe nil mesigne of Lender &nd!Borrewer-subjesttd the provisions of par 17. Borrower's covenants and
agragments shall be joint end st 1 Borrawer who co-iigns tils-Security Instrument but dros ne he Note: (a) is co-signing this
Sacurity Instrument only to mortg yant and convey thiat Buirowar'ainterest In the Property # of this Beourlty Instrument, (b)
Is not personally obligated to pa sd by this Secunitylineliiment; and {¢) agrees i y other Borrower may agres to
extend, modify, forbear or make g i{o the t f this Get 10 Note without that Borrower's
consant,

13, Loan Charges. If the loan secured by this Security Instrument Is subject to a law which eatn maximum loan ¢hargee, and that law is
finally Interpreted o that the interest or other loan charges collected or to be collected in eonneotion with the loan axosed the permitted imits, then:
(») any suoch loan charge shall be reduced by the amount necsssary to reduce the charge to the permitted fimit; and (b) any sume already ooliected
from Borrowsr which exceeded permitted imits will be refunded 1o Borrower. Lender may choose 1o make this refund by redueing the princlpal owed
under the Note or by making a direct payment to Borrower. It a refund reduces prinoipal, the reduction will be treated as a partial prepayment without
any prepayment chargs under the Nota.

14, Notices, Any notice to Borrower provided for In this Securlty instrument shall be given by dalivering it or by mailing it by first class unless
applicable law requires use of another method. The notice shall be directsd 10 the Property Address or any other address Borrower designates by
notice to Lander, Any notios &5 Lendar shell be given by first olass mail to Lancer's addrees stated herein or any other addrees Landor designates by
notivo to Barower, Mynoﬂooprwld-ﬂlorlntmhwwmmmnhmbomwhmmnnw-nhﬂomorwmmm“
provided in this paragraph,

18.  Governing Law; Severability. This Geourity instrument shall be governed by federal law and the inw of the Jurisdiction In which the
Property I8 located. In the svent that any provision or clause of this Security Instrument or the Note oonflicts with applicable Inw, such confiiet shall not
affect other provisions of this Becurity instrumant or the Note which oan be given effect without the conflioting provision. Te this end the provisions of
this Seourity instrument and the Noto are declared 1o be severable.

16,  Borrowsr's Copy. mmmmﬂmmemwmdomls&mwMummt

17.  Tranafar of the Proparty or a Banefioial interest in Borrower. ' ail or any part of the Praperty or an intersst thereln Is sold or
transterred by Borrower (or if benefiolal interwst in Borrower is 8oid or transferred and Botrowsr Is not a naturel person or persons but is a comporation,
partnorship, trust or other legal entity) without Lander's prior writtsn consent, excluding (s) the areation of & lien or ancumbranco subordinats to this
Security instrument which does not relatm to a transfer of rights of ocooupancy in the property, (b) the oreation of a purchase money seaurlty Interest for
houssheld appliances, (o) a transfer by devise, descent or by operation of law upon the dsath of a joint tanant or (d) the grant of any lessehold interest
of three years or leas not containing an option to purchase, Lender may, at Lencler's option, deciare all the sums secured by this Ssourity Instrument to
be Immadiately due and payable,

Page 3ot s (4/92)
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¥ Lander axerclses such option to acoslernte, Lander shall majl Moy
e 27 8 ' rower notioe of acceleration In aocoordancs wih
netice shall provide a period of net less than 0 days from the date the notice Is malind within whi paragraph 14 heroo!. Such

ch Borcower may pay the sy aeci dua.
Borrower falls to pay such sums prior to the expiration of such Y poy ms ared due

| period, Lendar

parmitted by paragraph 21 hersof, may, without further notice or demand on Barrowar, Invoke any remedies

Lender may sonsent o a wale o transter H: (1) Morrower causas o be submitted to Lander information required by Lendar to eyaluate the
‘t'r‘anﬂorca 8k if & new loan ware being mads to the tansteree; (2) Lendar reasonably determines that Lander's mzum wm};m be impaired snd that
ho risk of & broach of any covenant or agreement In this Security Instrument is accaptable; (3) intarast will be payable on the sums secured by thia
Beourity instrument at a rate acceplable to Lender; (4) changes in the terms ot the Nats and this Baourity Instrumant required 7by Lender are rﬁAdQ.
Includting, for sxampls, perindic adjustment in the interest mate, a different final payment date for the ioan, and addition of unpaid Interest to principal;
and (5) the transferee signs an assumption agresment that is soceptable to Lender and that obligates the transferss to keep all the promises and
Bgraements made in the Note and In this Becurity Instrument, as modified it requirad by Lander, To the sxtent parmittod by applicable law, Londsr
also may charge a reasonabie fee as a condition 10 Lender's consent to any sale or transfe:,

Borrower will continue to ba ohligated under the Note and this Sacurity instrument uniess Lender raloases Borrower in writing.

18.  Borrower's Right to Relnstate. it Bomrower meats cortain conditions, Boriower shall have the right to have antorcamant of this Becourity
Instrumant discontinuad ut any tima prior to the earliar of: () 5 days (or such ather perind as applicabie law may spacily for reinatatement) belore sale
dmmmumtmmymﬂmawmmnmmmls&mmyhmm; or (b)mtryofa}udgmmmmmmmmm.
Those conditions are that Borrower: (s) pays Lender ail suma which then would be due under this Security Instrument and the Note had no
&oceleration oocurred; (b) cures any default of any other covenants or agresments: (¢) pays all axpenees inourred in enforoing this Becurity strument,
including, but not limited to, reasonable attomeys’ fees; and (d) takes suoh aotion ea Lander may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums ssoured by thiz Security instrument shall continue
unchanged. Upon reinstaterment by Borrower, this Security Instrument and the cbiigations secured hersby shall remain fully effective 88 if no
acooleration had oosurred, Howevar, this right to reinstate shall not apply in the case of acosleration under paragraph 17,

19. 8ale of Note; Change of Loan Serviver. mNonoupuﬂdhtmmnmcmuMrwlmmh&wﬂtyhmmnf)muybomm
or more times without prior notice to Borrowsy, Auhmaymwnlnnohmcuinmunmyomawnnmoulnammmwlmmu
payments due under the Note and this Security instrument, There also may be one ar mors channes of tha § aar arviosr unralated to a sale of the
Nots. N there is & change of the with paragraph 14 above and

Ve 7 ! ™ *
pplcable aw. The notos wi sia - JORYCTPIeTRE thesc # thauld be madi. The notioe
/’ ¢ uWo

will also contain any other informa
QT ORRIGRERL - - o e
ier o s AnYone o do, anything affecing i orty that Is.in viclation of any
2 adesiEd 0ot apginie t presdntacue, #9F:o0erty of small quantities of Hazardous
et wbe a; 0 %&.i-m LbaRAnd ; iy,
der written riotice of aAY ihvestigation, Aaimn, demand, lawsult or othar action | ny govemmental or reguisiory
- Property and any Hazardous or Law of which Bo - ver has sotusl knowiedge, ¥

y goverr torn y, * rsmoval ¢ nedistion of any Hezerdous Substence
VPOWD” il promptly take 1)1 190BSRrY o 1ecial - In oo srdanos v th B ionmentel Law. St
Exarckc . SubOMNONS" e 1o ) Subiean - | defined o foxio o hzarde o oubsi0es by BmArnmentsl Law and
: o8eNs, ¢ flammable or toutie petroleum producis, toxla | and herbloides, volatile soivents, material
containing asbestos or formaldahyde, and radioaclive materials, As used in ¢ paragraph 20, "Environmental Law” means fedaral lawe and the lawe
ot the jurisdiction where the Property (s loeated that telata to health, afety Br &rvi‘onmen protect :

NON-UNIFORM COVENANTS. Borrawe: ider further covenant and & follows;

21. Acesleration: Remedie:. Lander shall give notice to Borrowar prior to acosleration following Borrow- s breash of any covenant or
agreement in this Becurity Instruimcnt (but not prior to acceleration uhdar paragraph 17 unless applicable law provides otherwise), The notice
shall specity: (a) the default; (b] the 2ation required t cure thedaiesits (o) 4 dats, not less than 30 days Trom the date the notice Ix given to
Borrowet, by which the default must hie cured; and (d) that fajlufe (0 eure the deigiit on or before the dato spécifiad in the notice may result in

accelaration of the sums secure i Security Instrumentjoretiosure-by jutilsial proceeding s na! ' Property, The notice shall
further inform Borrower of the i ate after acosloration and the rignt to /isert in the foreclo ading the non-sxistance of a
dofault or any other defonss of wyeleration and foreeiazare. if the default Is not cu we the date specifiad in the
notice, Lender at its option may | > payment in full oTall dums socured by #1is Gr without further demand and
may foreclose this Secutity Ins ¥ i y itied to voliect all expenses

incurred In pursuing the remedies provided in this paragraph 19, including, but not lirited to, attorney's feas of 10% of the amount dooreed for
principal and interest (which faes shall be allowed and pald as part of the decres of judgment) and costs of title evidenca,
22. Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall release thia Security Instrument without charge to

Borrower.
23. Walver of Valuation and Appraisement. Borrowsr walves all right of valuation and appralssment.

24, Riders to this Security Instrument. if one or more tidere are execuled by Borrower 'o.'nd recordad together with this Security Instrumant, the
covenants and agreements of cash such rider shail be incorporated into and shall amend and supplement the eavenante and agreemonts of this
Seourity Instrument as if tha rider(s) were 2 part of this Security Instrument. [Oheck applicable box (o¥)].

[ ] Adiustable Rate Feder [ ] Condeminium Rider { 1 1-4Family Nider
{ ] Gradusied Payment Rider { ) Planned Unit Development Rider
[ ] Other(s) (specity)
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¢ 28. Conformity With Laws, If any provision of this . o
thevallity amd o hdsbeiond Morigage (Deed of Trust) Is found 10 be In violation of any law,

fule of regulation which atfects
the Note and/or Mortgape (Deed of Trust),
tule, or ragulation,

that provision shall be deamed modified to comply with applicable iaw,

BY BIGNING BELOW, Borrowar scoepts ana agrees 10 the terms and covenants centained in this Seourlty Instrument und in any rider(s) exeouted
by Borrowsr and recorded with it.

IN WITNESS WHEREQF, Borrowsr has exeoutod this Morigage,

Robert L. Stochel

Notary Publia Printed Na

This instrument prepared b COLUINS

(Space Below This Line For Acknowledgmant)
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