7 Caiumet Natinnal Bank

. e brIN 46325
ond,IN ]
S T HOME EQUITY Inatalinent Loan Depe.
A REAL ESTATE MORTGAGE 7!

3th December

Thig Mortgage made this day of 1P4 by and hetwoon
Gregory Alan Black & Tammy Lee Black, Husband & wife f Lowell,IN (herein-

3{:9' ‘5;40"9390r ) and Calumet National Bank, 56231 Hohman Avenue, Hammond, Indiana 46325 (hereinafter “Mort:
gagee’

WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinatter

*Agreement”) daled December 5 .19 94 | and a Home Equity Line of Credit Promissory Note
(hereinafler “Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated itself to loan monies to the
Mortgagor trom time to time, as requested by the Mortgager, which may not exceed the aggregate pringipal sum of
Thirty Thousand and no/100===emm—cmmewe e ($ 30,000.00 ) at any one time lora
period of ten {10} years.Tothe extentthatthe Mortgagorhas horrowed or will borrow monies from the Mortgagee pursuantto
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly instaliments in a sum equal to two (2%)
percent.of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said A
noteisbased uponanindex Rate aqualtothe average weekly Bank Prime Loan Rate as published in Fedgra| Reserve Statis-

tical Release H15 plusaMarginof...1.50____ %. Theinterestratecharged isavariable one andwillincrease ordecreasein
the event that the Index Rate increases or decreases from the previous Index. The interest rate as computed is changed
once amonth on the first day of each Billing Cycle, which is monthly, and will remain in effect until the first day of the next Bill-
ing Cycle. The FINANCE CHARGE Is determined by applying the daily periodic rate to the Average Daily Balance for the Bill-
ing Cycle. The Interest rate ghall not be in-excess of that permitted by law,

That anychangesinthe mterest rate are mandatory pursuant to sald Agreement and anyincrease therein canreduce the

amount-of any payment by !

ul

applied to interest. The
ortgagor's loanbalance

monthly payments requiret aalu NOtg inay notingiaic
within the ten (10) year term ﬂwme 'EOle M *Ipal balance and unpaid
interest shali be immediatel win oy the Mortgagor.

o 'THAT THE RECORDIN( m cﬁmﬁg&% i ; CONSTRUGTIVE AND
PUBLICNOTICETOALLT! E E GEI:. T RTGAGED PROPERTY,
1S ALSO DONE TO INFOI ENHQLRE 'Eng ONSENTUAL, JUDICIAL,:OR
STATUTORY, THAT THE MOF AAGEE' OB%&TO ADVA?-I@ m&b‘; HE MORTGAGOR IS MANDATORY
PURSUANT TO SAID AGREEMENT, 8 3, AND THAT ANY AND ALL FUTURE

"ADVANCES MADE BY.THE MORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENT TO ANY OTHER LIEN BEING
PLACEB AGAINST THE MORTGAGED PROPERTY SHALL S8E DONE BY ANY SUCH LIENHOLDER WITH PRIOR NOTICE
: 3 ’ E =4 X E'S O VAl ‘ON B \(nnCE w15, TQT’ gL L ?AG‘ PURSUANT TO SA‘D
L THATAT ISTHE PURPO OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING THIS MORTGAGE TO
GIVE NOTICE TO ALL THI PARTIES ALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE

S MORTGAGEE!S INTENTION TO ASSERT=A PRIOR LIEN AS TO ANY AND ALL SUUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHE FULLAMOQUNT OF ALL LOANSAND ADVANCES MADE BY THE MORTGAGEE TO THE
MORTGAGOR ORONBEHALF OF 1 JRTGAGOR PURSUAN SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST,COETS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIORTO ORAFTER ANY SUCHEIENWEHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE

MORTGAGED PROPERTY

NOW THEREFORE, to ¢
evidenced by said Agreem
given by Mortgagor to Mor 28
and all other obligations an

silities to Mortgagee as
d any other instrument
said Agreement; (B) any
~vhetherjoint or several,
158 as the specific ¢t

o Mortgagee the repaytient of (Ayaryand all indebtedne:
1id Note, togethafwith lany-extensiens or renewals t
idence of or ip payment.ofanyindebtedness 2
‘owing or hereafter incurrad by Mortgagor to M
primary-or secondary, or a qent, and whetheiarhotrelated to or ot
secured herein or secured arent colldteralwith'the excep! zbtedness for persQsg,
family or household purpos Ve obile home; (C) the@@y-
ment of ali other sums advanced (o protect the security of this mortgage; and (D) the performance of all covenantggyd
agreements of the Mortgagor herein contained, the Mortgagor does hereby MORTGAGE and WARRANT untacthe

Mortgagee, its successors and assigns, the following described Real Estate located in Lake —~)
County, Indiana, to wit: -~
N

Lot 32 in Harrison Heights Addition Unit 2 to the Town of Lowell, as per
plat thereof, recorded in Plat Book 69, page 60, in the Office of the
Recorder of Lake County, Indiana,
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TOGETHER with all bulldings, improvements, and tenements now or hereafter erected on the property, an#alf s ‘_g
i [+
¢

Vi

rights, rights-of-way, driveways, alleys, pavement, curbs and street front privileges, rents, issues, profits, royames. in
and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fixtures, equi
apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or hereafter located in, on,
used or intended to be used in connection with the Real Estate, including, but not limited to, those for the purpose ot supplying or
distributing heating, cooling, ventilating, power, electricity, gas, air, water and light: and ali blinds, shades, curtains, curtain rods,
mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and
plants, piumbing and electrical fixtures and communication systems, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the real estate covered by this instrument whether actually physically annexed to the
real estate or not, and all of the foregoing together with said Real Estate are herein referred to as the “Real Estate".
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. Mertgegerher; eevenants end egrees wttnMortgegee as fnnews &
~.1.. WARRANTY OF RIGHT TO MORTGAGE. Mertgagor covenants that M oris tewfuuy serzed efthe
hereb onveyedand has the right t rgage, | ! and j ind the Mertgegerm lw
5 o titla {c , s and demands, subject 1o any liens, ¢
f eeptrone to eoverage in any ti

t : | | when‘rdue, end betore eny penamee etteches alt '
d aseesemente, water and sewer ehargee and taxes, and e

: pn thereof,- Mortgagor |
sh to ‘Morigagee, upen request by Meﬂeagee. all nettees, bills and statemente received by Mortgasor z?:gt%ttm? ;é
due, and Mortgagor shall, upon request by Mortgages, promptly furnish Mortgagee receipts evidencing such payments.
Mortgagor may in geoe faith contest at its own expense the validity of any tax, assessment or charge provid t
ays the sama.in full under protest or deposits said sum with the Mertgagee as security for payment e
“INSURANCE. ‘Mortgagor shall keep alt buildings and improvements now existing or hereafter ere teg
he Property insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards include
“extended ceverege" together with such other hazerds, liabilities and conttngencies in suchamounts and f

epeir ng end rep eemg the burtdmgs ene tmprevements on the Property and ih o event shalk be lese than the maxtmum
.mount that the Mertgegee ts ebhgated te oan to the Mertgagor pursuant to. sa d -Agreement secured hereby The

mnrnndir\kdartgagee MOTtgagOf v

y claim underany such

-inst 8 policies, Ayragtian mew . to collect and receive ~
,' spyinsurance checks ordra epayeb N tdtodeducttherefrom- :
Mo ; 568 (Ne mm‘,m hing contained in this -
paregrephaenrtttrequ 8 M rN viorigagee fromasserts
ing any independent claim rsu y such msuranee carrierinits own name, i I
‘The insurance proceeds T&c&ﬂﬁ RE frﬁf llecting the same, shall be

pplied te the eeyment et HCSUMS segiLe M Kr; }é, then due witt the balance; if any, to:
anotthe proceeds Shallno rpos ponet Ue dates of the payments orchangeth
provided by said Agreement If the Property is sold pursuant to paragraph 12 hereof or if

\ Property, Mortga ve all of the right, tit ntarest of Mortgagor in and to any.
2d premiums inereon andin and,’ Weprocaeds resulting, from a damage tothe PrOperty

(a) all notdee wasteorpermtt tmpa

when due any inde ee..ess which may be secured by any other mortgage, lien or charge
th all iews,ordtnences, regulations, codes and: requirements of any governmental body app
Ivg notice in writing tojMertgegee ef ertd unlees otherwise directod n writing by Mortgage
"R instrument or the righ

powers of Mortgagee. - NN o
5. USE OF PROPERT) 1quired by appttcable |€lW o unie 88 Mortgager IE ~ise agreed ln wrmng;
Mortgagor shall not allow ch 1o use forwhichalleray partolthe Property wes (ni hetime this Instrument
. was executed. Mortgagor ¢ tate OF acquiesee to 8 chenge i't the zonlr e of the Property witho
Morntgagee’s prior written ¢ , ,
Oy PROTECT‘ON OFM e ‘QI'I'V T hlnrenannr laila fon of mants and agreeme:
contained in this Instrumen re Security Agreement, or If any actlon or proceeding is com
menced which affects the Property or title thereto orthe interest of Mortgegee theretn, then Mortgagee at Mortgagee's
- option.may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in it
.,,sole discretion, to protect Mortgagee's interest, ~
-+~ Any amounts disbursed by Mortgagee pursuant to thts Paragraph 6 shell become an addttional indebtedness of Mor
. gagorsecured by this Instrument. Suchamounts shall be immediately due and payable and shallbear interestfromt
of dtsbursement atthe rate stated in the Agreement Mortgagor hereby covenants and egrees that Mortgegee shatl

ragraph 6 shatt require Mortgagee toincurany expanse or%ake eny action hareunder
authorized by thts paragraph 8, including but not limited to, taxes, assessmen
ance premiums, Mortgagee may do so according:to any notice, bill, statement or eshmate received from the appropriate

party without inquiry into the accuracy or validity of such notice, bill, statement or estimate, The payment of any such sums o
bythe Mortgagor shall not be deemed awaiver of Mortgagee's right to accelerate the maturity of the indebtedness secured

“by thisInstrument and declare this Instrument in default, and failure to so act shallnotbe consideredasa watver of any right.
~accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor
7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspecttons of the Property '

_ atall reasonable times and access thereto shall be permitted for that purpose by the Mortgagor. . . &
8.. CONDEMNATION. Mortgagorshallpromptly notify Mortgagee of any action or proceeding relating to any condem
*nation or other taking, whether direct orindirect, of the Property, or any part thereof,and Morigagor shall appear inand pros-
- secuteanysuchactionor proceeding unless otherwise directed by Mortgageeinwriting. Mortgagorauthorizes Mortgagee,
at Mortgagee s option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort:

: gagor s hame, any actionor proceedmg related to any condemnation.or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof orforconveyances in Iieu of condemnatton are hereby assignedto andshallbe patd -
‘1o Mortgagee. -

9. TRANSFERS. Mortgegor shall not sell or transter all or any part of said Property, grant an option to purchase ther
o same, lease the Property, sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any '
o benettctal interest or powerof direction tn any Iend trustwhich holds tltle to the Property wtthout the prior wrttten consentof o
; the Mortgagee g S |




* ~ the word “Mortgagee” shall mean its respective successors and assigns. The singular shall mean the plural and the plural

10. SYCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
coyenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subject to the
provisions of Paragraph 10 hereof, and the rights and privileges of the Martgagee shall inure to the henetit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any actions provided for herein, Mortgages may act through its employees, agents or indepen-
dent contractors as authorized by Mortgages. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to he used to interpret or define the provisions hereof.

11. GOVERNING LAW: SEVERABILITY. Thisinstrument shall be governed and enforced by the laws of the State of
Indiana except where the Martgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permittedto have or enforce certain provisionsinthis instrument then inthat event the
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States, Inthe event that any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not alfect other provisions of this Instrument or the Agreement or Note which can be given effect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agreement or the Note are declared to be severable. inthe
avent that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted so that any charge provided forin this Instrument or in the Agreement or Note whether considered separately or
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entitled to the benefit of such law, such charge is hareby reduced to the extent necessary to eliminate such
violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to
‘suchcharges asreduced shall be applied by Mortgagee to reduce the principal of the indebtedness evide ; ,
ment and the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other
charges permitted to be collected from Mortgagor has been violated, allindebtedness which is secured by this Instrumentor -
evidenced by the Agreement and the Note and which constitutes interest, as well as all other charges levied in connection
with such indebtedness which constitute interest, shalibe deemed to beallocatedandspreadoverthe statementterm of the
Agreement and Note. :

12. DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagor s default of any covenant, warranty, condition or agree-
ment of Mortgagor in this Instrument, including but not limited to, the covenants to pay when due any sums secured by this

Instrument, or the default by Mortgagor of any one or more of the events or conditions defined as.an Event of Defaultin the
Agreement secured herehy, or in the Note orany othar oblination seciired by this mortnage, Mortgagee, at Mortgagee's

option, may declare all od by this Instrument to be immediat le without further demand
“andmayforeclose this | i Mt@ i "IS'- mitted by applicablelawor
provided herein. Mortg s entilled to collect all costs and expenses incu ing such remedies.includ; :
ing, but not limited to, at € SEXOE WIME S , RSB ofcolx i, travel expenses, costsof .
documentary evidence wa mﬂTAL ' ‘

 took Ingured oy Morigace mm&aﬁmﬁwmmm ankruptey recevershi or

- proceedings towhich the Morigagee trihyb Wmﬁemnden. roason of this Instrument or-
any indebtedness securcd hereby; (B) preparatlon of the commiencement of the sult for foreclosure of this Instrument after

mﬂoﬁm righttaforoclose whether or not actually commenced; or (C) the defense of this rtgage in any proceeding -
yother i holder. 18, @x jttorn ss when ot pald by Mortgagee shall bacome .
jabledmes: «8cured i thisdnstriment andwhich shisii be Immedidtely.due anc paypble by Mortgagor with -
“Interest at ihe‘rate stated in sal \greement, T ol T

13. MISCELLANECUS: (i) Th ‘d“Mortgagor” as used hereinshaliincl | persons e xecuting this mortgage and

shall mean the singular and the use of any gender shall be applicable to all gendars; (il) Any forebearance by Mortgagee in ~
exercising any right orremedy hereunder or otherwise afforded by applicable Iaw or equity, shall not he.a waijver of or pre-
clude the exercise of any such right or remedy; (iil) Each remedy provided forin this Instrument is destinct and cumulative to
allother rights and remedias under this Instrument or afforded by applicable law or equity,and may be exercised concurren-
tly. independently or successively in any order whatsogvan (M Fhat no change, amendment or modification of this Instru-

ment shail be valid unles writing and signed bylthesMorigagorand Morigagee or their réspective successors and
assigns.
IN WITNESS WHEREOF or has executed thisitnstrament theldate and year <

\ N
6 - - S /

STATE OF INDIANA )

SS:
COUNTY OF ___ Lake )
Beforeme, . Tamera M, Brown , A Notary Public in and for
saidCountyand State,onthis__3th dayof ____ December —,AD, 194 personallyappeared
_Gregory Alan Black and Tammy Lee Black personally known to me to be the

person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the same 1o be (his) (their)
voluntary act and deed for the uses and purposes therein set forth.

My commission expires: 5-10~-96 M‘JKM
otary Public

lake
Resident of = . . County,

Printed Name Tamera M. Brown

This Instrument prepared by: Lawrence H. Stengel, Sr. Vice President e
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