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Mortgagor and Mortgagee covenant and agrec as follows:

1. PAYMENT OF CONTRACT. Mongagor shall prompily pay when due the indebledness evidenced by the Contract and late
charges as provided in the Contract. ’

2 INSURANCE.  Mongagor shall keep all improvements on said land, now or hereafter erected, constantly insured for the benefit
of the Mortgagee against loss by fire, windstorm and such other casualties and contingencies in such manner and in such companies and for such
amounts, not exceeding that amount necessary to pay the sum secured by this Mortgage, and as may be satisfactory to the Morigagee Mortgagor shall
purchase such insurance, pay all premiums therefor, and shall deliver to Mortgagee such policies slong with evidence of premium payment as
as the Contract sccured hereby remains unpaid if Mortgagor fails to purchase such insurance, pay the premiums therefor or deliver said policies aloh:r
with evidence of payment of premiums thereon, then Mortgagee, at its option, may purchase such insurance. Such amounts paid by Mortgagee shail
be added 1o Contract secured by this Morigage, and shall be due and payable upon demand by Mortgagor to Mortgagee.

3. TAXES, ASSESSMENTS, CHARGES. Mongagor shall pay all taxes, assessments and charges as may be lawfully levied against
the Prqpcrty within thirty (30) days after the same shall become due. In the event that Mortgagor fails to pay all taxes, assessments and charges
as hercin required, then Mortgagee, at its option, may pay the same and the amounts paid shall be added to the Contract secured by this Mongage,
and shall be due and payable by Mortgagor to Mortgagee upon demand of Mortgagee.

ey & s option, enter rty and cause ressonsble ma work to be porformed.  Anly amounts
the Contract secured by this Mortgage, and shall be due and payable by Mortgagor to Mortgagee upon demand
s. WARRANTIES., Morigagor covenants with Mo; that he s seized of the Property in fee simple, has the 0 convey
the same in fee simple, that title is marketable and ree and clear of all encumbrances and that he will warrant and defend mmmpﬁﬁ':m lawful
claims of ail persons whomsoever, except for the exceptions hercinafter stated. Title to the Property is subject 1o the following exceptions:
6. WAIVER. The Mortgagor waives and relinquishes all rights and bencfits under the valuation and appraisement laws of any state.
7 PRIOR LIEM ' terms of any instrument secured by a i rigage is subordinate shall
constitute defsult hereunder. Docume nt iS
B TRANSFER ¢ PERTY D Optraasiec ! the Property or any rights
in the Property, any person to wh ifngofe Q e mm\ i ights and obligations under
this Mortgage (known as an “assu o fortfage") if Terta it 5 conditions are;
A Mo chNERIOARIER bR RREOperty of
n orlg agrees that ¢ i m teria.
C. The person agrees Miam “Wﬂer the Contract dnd under this Mortgage at
whatcver lawful rate Mortgagee requires, and
D. The p<rson signs an assumption agreement that is accentable to Mortang=e and that obligates the person to keep all

of the promises reeme ¢ Con ia this Mortgag
If the Mongagor sells or transfers (he Property and-the conditionsin A, B, C and D of this section are satisficd. Mortgagee may require
immediate payment in full of the Contract, foreciose the Mortgage, and seek any other remedy allowed by the law. However, Mortgagee will not

have the right to require immediatc payment in [u!l or any other legal remedy as a result of ecerts Those transfers are:
(i) the creation of liens or other claims against the Property that are inferior to this Mortgage, such as other morigages,
matcrialman's Tiens, ete
(i1) a transier of 187in household appliances to @ person who provides the Mortgagor with the money to buy these
appliances in order (o protect that person againsthpossibl & losses.
(iii) a transfer of the Property to surviving co-owners Ellowing the death of a co-owner, when the transfer is automatic

according to law, and
(iv) leastag the Property for a term of thpsel (8) yentsloriéss, as long as the lease does include an option to buy.

9 ACCELERATION VMEDIES. Upon Morigagor's breach of(any covenant or agreemcnt 6f Mortgagor in this Mor‘l’rp,
including the covenants to pay whe awny sums secured by this Morgage, Mortgagee; prior to acceleration, she notice to Mortgagor of the
default If the breach is not cured ¢ e date specified imithe notice: -Mortgagee: at Mortgagee's optior are all of the sums secured
by this Mortgage to be immediate »syable without furtger demand and may-foreclose this Morig al proceeding. Mortgagee
shall be entitied to coliect in suc W expenses of forezlosure, inciuding but not limited 1o orney’s fees, and costs of
documentary evidence, abstracts ai It hich shall be/additional-gNms secured by this

10. APPOINTME ! e { the Property, Mortgagee

shall be entitied to have a receiver appointed by a court 1o enter upon, take possession of and manage the Property and to collect all rents of the
Property, including those past due. All rents collected by the receiver shall be applied first to payment of the costs of the management of the
Property and collection of rents, including but not limited to receiver’s fecs, premiums on receiver'’s bonds and reasonable attomey's fecs, and then
to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

11 ASSIGNMENT. This Mortgage may be assigned by the Mortgagee without consent of the Mortgagor.
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Mortgagor Corine Brown

_#IN WITNESS WHEREOF, Mortgagors have exccuted this mortgage on the day above,shown. ,/»7

éllen Fefferman
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N - BREOF, I have hereunto subscribed my name and affixed my official seal this 25th day of
oyt ) 1&.‘ y )

This instrument was prepared by: Allan Fefferman




EXHIBIT A .

- SITUATED IN THE CITY OF GARY, COUNTY OF LAKE, AND IN THE STATE OF

~ INDIANA, AND IS FURTHER DESCRIBED AS FOLLOWS:

| LOT6INL.I COMBS & SONS FOURTH SUBDIVISION IN THE CITY OF GARY,AS
* PER PLAT THEREOF, RECORDED IN PLAT BOOK 28 PAGE 75, IN THE OFFICE OF
~ THE RECORDER OF LAKE COUNTY INDIANA . '

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




