STATE OF INDIANA

-»
L 24

)
) SS:
COUNTY OF LAKE )
NO LIEN CONTRACT
FOR CONDI ' .. ESTATE
THIS AGREEMENT made and entered into by and between BENJAMIN
A. BARNES and ELOISE BARNES, of Gary, Indlana, hereinafter called
"Sellers" & Ot and _RHONDA 0N IN, herein-
after calle .. Document 1s
Wi s NOT OFFICIAL!
Sellers herplits FEERNENTIE 308 proaldrtip dEyers and_Buyers
hereby agrot €0 and 198, RUESIEES Rizandsaliers  (he foRiing
~described real estate in Cary, Lake County, Indiana, 1erei¥ ter
. called the "Real te": B2
' Lot 10 and 1 in Ridge Subdivision, in [the Clity of C o as
per plat thereof recorded - Plat Bo page 14, | gke
County, Indiana. OE
More commoniy known as: | 632-6: outh Lake St., Cary, ﬁa.
, SDELS | | |
TIE PURCHASE PRECE AND MARINER OF PAYM:N7
1. T UECHASE PRICE: As-thefourchase i or the Real
_Estate, Bu) s to paAR o Se€¥lers ang 5 _agree to
accept fre the sumimtiof SEgvr iD DOLLARQ
($70,000.00).
2, The purchase price shall be paid as follows:
A." A down payment of TWENTY THREE THOUSAND DOLLARS

($23,000.00)
the closing.

B. Regular monthly paym@;

DOLLARS beginning thellst day of January,
each month
together with Eight (8%) Percent per annum until

payable on

the

same day of

balance is paid in full,

its equlvalent at

MY g &Z

steof EIGHT THOUSAND ($8,000.00)

1995, and
thereafter
the
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C. All payments due hereunder shall be made to:

BENJAMIN A, and ELOISE BARNES
76481 Juniper
Cary, Indlana 46403
or at such p!acg as Sellers designates In writing.
" '
PREPAYMENT OF THE PURCHASE PRICE
Buyers shall have the privilege of paying, at any time, any
sum or sum: ¥e W required.

It is eagre r :E)(mc|11'meuatgisa Y t In full

shall stop paid until
the next st 2 i ng computap EImest ahe. s payment |Is
voder ot res  TINSDOSPIENIS Y BEWETEE D or 1 1o Buyers

“makes any payments hw“ Q?P‘}%R&??rg%em of the purchase

price.
' i
TAXES AND [ NSURANCE
1, Buyvers agr to pay a assessments for mupicipal or
other public imp: ents completec .er the date hercof, and to
assume all related taxes due ;and, payable on sald Real Estate
beginning wi the May, 1995 enstalument. Upon flinal payment of
the Contrac X prorathn‘adjustmgnt shall be mad
2. s hall maFntain insufance on th ises until
the contrac N Tn fuli.dwe!‘ers shal'l r uyers with
proof of in a t not 1 ¥: act price.

However, Buyers shall purchase public llability Insurance in an
amount of not less than $500,000.00 naming Sellers as addi tional
insureds,

3. Buyers assume the risk of loss of all personal property

on the premises.
4. In the event the building Is damaged during this

contract term the Sellers may, at their option:
A. Have the building repaired.




LIS

B. Or declare
volid,
falr rental

returning to the Buyers all

the bullding condemned and this Contract
fund pald except for
value of $1,500.00 per month or an part

thereof.
v
F INAL PAYMENT ,
Sellers covenant and agree with the Buyers that upon the

payment of
specifled,

all covenan
convey or ¢

the above
those to be o0 "THRdAH cthtebeiushel ptbbieAgref
assessments ©. recgdrd Lakd (Couaty Rbeomather conc
provided, d further subject to any llens or
created by e Buyeis ‘heiedn,
) ' oy
NOIVASSIGUABILITY
The Buyers mav'not sell lor asstogn thls Contract
interest therein or the Buyers' ‘interest In the
without the written consent ot thelSe!lers.
v :
r E
RI THE REAL E§1A;EBS%Egg¥§%g§F§ L
. - T FGRTGLRIES T
1. U )5
other than Contract Purchasers until this Contract
full. Buyers shall use the Real
clause in this Contract shall be

allow any mechanics,

the Buyers'

attachment against
not commit waste on the Real

all laws,
America,

the money at

or of an assignee of the Buyers'

ordinances and
the State of

the time and

| DS R,
NEET REROEA LS -

labor, materialmen,

the Sellers' interest herein,

Estate.

Indiana,

-3 =

Buyers shall
regulations of the United States of
and the County of Lake and the

in the manner heretofore
and the prompt and full performance by the Buyers of

ellers will
ranty Deed,
(es, except
and speé!al
lons herein
ncumbrances

the Buyers'
leal Estate

Y

as anything
is pald in

Estate thereon carefully. No
interpreted so as to create or
or other creditors of
fo obtain a lien or
Buyers shall

comply with




City of Cary, and shall assure said complliance by others,

2.  MAINTENANCE: Buyers shall be solely responsible for ol
maintenance and repalr to the Real Estate and all yard work.,
Buyers shall be llable for any and all utility payments on the
premises and hold Sellers harmless from same.

3. BUYERS' RESPONSIBIL|ITY _FOR_ACCIDENT: As a part of the
conslderation hereof, Buyers assume all risk and responsibility
for accident or damage to person or property arising from the use
of or In or zbout thereon.

4, € _D_QOis ~ ected the

premises ar Nb,j: QF?* »!1 N varranties
of any type between the partt ereto that

alt the terns - ADISRPERMENGISERE REIPEET Onioined In this
Agreement . the Lake County Recorder'

5. BUYERS' RIGHT T0O PEMODFL: Buyer: may remodel or
renovate the premises«only¥after showing all plahs to the Sellers
and  the Sellers, written occeptance of sa @gllers may not

unreasonably withhold said approval, Howev

1, acceptance of the

Sellers does not wafve/the no |len iston of this Agreement.
6. SELLERS' RIGHTS OF INSRECTION: Sellers sha!l have the

right to enter and Inspect bt #dit Estate at any reasonable

time.

- ,,é,if; ;§ 5 _WARRANTIES: | ~—sz|jers heret 1t to the
Buyers that > _have a gnod<and marketable 0" the Real -
Estate and ¥ subJect to rTull pt oy Buyers,

to execute and deliver Warranty Deed conveying marketable title

to said persons.

Vil
CONDEMNAT 10N

In the event the Real Estate, or any pértion thereof, is
condemned by a governmental agency, or private corporation with
condemnation powers, the Buyers shall have no interest in the
award paid except payments ordinarily made to tenants by the
condemn's agency and those rights extended under |1l 4B of this
- u -




Agreement,
AL
SELLER'S REMEDIES ON BUYERS' DEFAULTY
1. Should any default be made in the payment of the

installments provided herein, or of the performance of any of the
covenants of this Agreement, when the same is payable or the time

of performance has arrived, as'provlded,'then all the remainder

Court cost
Evaluation

N Judgmen®gtaen-shal |

g

of the aforesald payment with all arresrages of Interest, and
© sums paya ’ 111, at the
option of , [Begome inmeiint ety o the Sellers
shall hav: t 89 Mz rent and to
evict the .,Ngblt:;eqa‘!‘:ﬁ‘seg!smw?‘;ov nts or, at
their option r h 1H\r}erﬁglrsete 'Hroperty of
2, me shath g‘é of (ER sentégog'g‘l all payments not made
within Thirty (230} days of due dote shal! he considered iIn
defauli. Defaul t fefgdny onec [payment shall be considered a default
of the entire 'ontract without walver of r's right to any
other remedy they may hav Se | lers may charge a late fee of an
additional TWO H D DOLLARS ($2 0) per month or any portion
thereof on all payments not madepwithin Ten (10) days of the due
date. 2
B e event Pt/ Buyers™: default, Euyers shall be
rrespénslbl 'l reascnabie and tiecessary =« y fees and

relief from

., Buyers acknowledge and agree to submit to the

jurisdiction of the Lake County Superior Court System of Lake

County, Indiana and agree that Service of Process on the premises
at 632-34 South Lake Street shall be service upon them,
X
GENERAL AGREEMENTS OF PARTIES
extend to and be obligatory

1. All covenants hereof shall
on the heirs, personal representatives, successors and assigns of

the parties. When applicable, the singular shall apply to the




: plural and the masculine to the feminine or the neuter. Any
Ei £ notices to be glven hereunder shall be deemed sufficliently glven
' ' when:
A, Served on the person to be notified, or
B, Placed in an envelope dlrectgd to the person

to be notified at the addresses noted In
this contract.

2. This Agreement, or a memorandum thereof, may be

recorded. , ,
7 IN W the Sellers _and /e executed
L this instru wn 1 RQCHMENtS ., ctber i
1994, NOT OFFICIAL'

SELLERS:

e




) SS:
COUNTY OF LAKE )
Befor« e underslgned, a-Notary Public, |t . for sald
County and ‘srézzz;”,dayﬁoft, Scenllder ersonally ~ =~~~
" appeared { v named BEWJAMEN A. = ARNES, as
Sellers, w } adged the

STATE OF "&[-am )
- i ) §S:
COUNTY OF [e(g e )

Before me, the undersl‘_gned, a Notary Zubllc. in and for said

County and State, this 2 day of ﬂea», el _, 1994, personally

appeared the within named HENRY JOHNSON and RHONDA FONTENOT'

JOHNSON, ne  peing uted and
acknowl edg i ill??fcu il};;i% TRACT FOR

CONDI T 1ONA . N@T@EFJG&AL& 5 | deed for

the uses a 'Pniga)mfﬁﬁielﬂefs fh'é‘ s
My Commissicn Explrgss | ake Countvileohifie S

Ebunty of reslidence:

TE OF At
. KE COUNT
SELLERS: B oM af0k EXp ‘s&m 1906

YA

STATE OF INDIANA )

signing of the foregoing NO LIEN CONDITIONAL CONTRACT FOR SALE OF
REAL ESTATE as their free act and deed for the uses and purposes
therein set forth. '
My Commission Expires:

County of residence:

THIS INSTRUMENT PREPARED BY:

GREGORY S. REISING
ATTORNEY AT LAW

607 South Lake Street
Gary, Indiana 46403
(219) 938-8080




LIST OF CHANGES IN BARNES/JOHNSON CONTRACT:

CHANGED RHONDA JOHNSON TO RHONDA FONTENOT JOHNSON THROUGHOUT
CONTRACT. '

PAGE 2

1,

PARAGCRAPH IIl  #1, November 1995 to May, 1996, end of
paragraph added: wupon final payment of the Contract a tax
proation adjustment shall be made,

2., Par aq ofi) |} end of first
sent gﬂQﬂMﬂ% v.lde with proof of
Insur once 1% gflsgUt gk egs gtiop ¢ e Conraet price;

PAGE 3 This Document is the property of

3. PARAGRAPH 1vhe finkehoupe Reane dgsid taxes  added: except
those to be paid under the terms of this Agreement

4. PARACRAPH VI,  #1 changed |leaseholders | to Contract
Purchasers. :

PAGE 4

5. PARACRAPH #5, line 3, qatythe end of sentence ending with
same - added: Sellers may nat unreasonably withhold sald

6. " PARAC VI, at tﬁé‘end addqﬂ: and th ights extended

~ under ¢ of this Agreement.

PAGE 5 |

7. FIRST PARAGRAPH, line 5 after payable, changed: and to or.

8. PARACRAPH #2, changed FIVE HUNDRED DOLLARS ($500.00) to TWO

HUNDRED DOLLARS (%200.00) and Five (5) days to Ten (10)
days.




