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. THIS MORTGAGE ("Secunty Instrument”) is gnven on DECEMBER 218T, 1994
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, appurienances,
and fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds ) for: (a) yearly
taxes and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) ycarly flood
insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and () any sums payable by Borrower 1o

Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These

items are called "Escrow > exceed the maximum
amount a lender for a f mwm under the federal Real
Estate Scttiement Proce ¢q. ("RESPA"), unless
another law that applies and hold Funds in an

amount not to exceed U
" reasonable estimates of ¢

/' D

Sl SRR

u turc Escrow Items or otherwme in

m% Wi \_

sis of current data and
e law,

The Fundsdshal} 5 ¢ b thienowhose aleposits drka lf&iﬂ)& Y, su'urlncnlality. g; entity
(including Lender, i der issuc ori ome Lender shall apply the Funds to pay
the Escrow ltems. Lendcr may not m@mﬂw m&mﬂﬂ $he Funds, annually analyzing the escrow

“account, or verifying th

iscrow Items, unless Lender pays Borrower interest on the Funds ar

applicable law permits

Lender to make such a charge. However, Lender may req lire Borrower o pay a one-time charge for an independent real
¢slate tax reporting scrvice used by Lenderin connectionywith this loan, unless applicabie law provides otherwise. Unless an
agreement is made or applicable law requires interest © be paid, Lender shall not be required 10 pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, (hat Inicrest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Sccurity [nstrumc

If the Funds held by Lender cxcecd the amounts permitted (0 L held by pplicable law, Lender shall account to

Borrower for the excess
Lender at any time is n¢
such case Borrower shali |
deficiency in no more than (w
Upon payment in fi

nds in accordance with: the requirements of applicable law. If the am(
ufficient to pay the Escrow hamiiwitenzdue, Lender may so notify Be
' 10 Lender the amoungheesssary warake up the deficiency, Bort
> monthly payments; ai-Lender’s soig discretion,
ms secured by thisiSecurity-Insirament, Lender shall prom

it of the Funds held by
ywer in writing, and, in
wer shall make up the

sfund to Borrower any

Funds held by Lender. ] rraph 21, Lender shati-acguire or 5ell the Property, | or to the acquisition or
sale of the Property, sh nds held by“Lender at theitime of acquisition ¢ credit against the sums

...secured by this Security S DIANB i e e
3. Application of P s applicable law Provides otherwi ’/’ wved by Lender under

paragraphs 1 and 2 shal amounts payable under
paragraph 2; third, to interest due; fourth, to pnnc:pal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts
evidencing the payments.

Borrower shall promptly discharge any lien which has pnomy over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o
" prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement sausfac(ory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice idenufymg the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance casricr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain mvcragi to protect Lender's rights in the Property in accordance with paragraph 7,
_ Al insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the cvent of loss, Borrawer shall give prompt notice to the insurance carricr and
Lender, Lender may make proof of loss if not made promptly by Borrower.,
: Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration Or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd o the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use m%_';:rocoeds 10 repair or restore
the Property or 1o pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
- under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
-from damage to the Pronerty prior ta tha acauisition shall pasg 10 Landar 1o tha axtent of the sums sacured by this Security
Instrument immcdiately

6. Occupancy, Pr ti Prope s Loan Application;
Leaseholds. Borrower §mw N ence within sixty days

after the execution of tt I i ¢ y 3r's principal residence
for at lcg:gionc g‘e:rl ;I jate of u'mrmrtﬂn h lcomu.-.mpsalhall not be
unreasonably withheld, 2§ cxlenuating circumstances exispavhich are beyond Borroer's control. Borrower shall not
destroy, damage or impair i I&Aﬁmwmsa B5dbietior .S}Pk'ﬁyw, 16 on the Property. Borrower shall
be in default if any forfcifurc action og i @Wx’ﬁi@@g i in that in Lendec's good faith judgment
could result in forfeiture of the Property or otherwisc ma y impair the lien created by this Security Instrument or
- Lender's security interes. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the

action or proceeding to be dismis thal y Lend ~od faith ation, precludes forfeiture of the
~ Borrower's interest in the Property of ether materia! impairment of the licn created by this Security Instrument or Lender's

sccurity interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or

~inaccurate_information pr statemen Tender (or (ailed to provide Lender wit yerial information) in connection
with the loan evidenced by the Note, including, but not limited 10, represcntations conceming Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on g leasehold, Borrower shall comply with all the provisions
of the lcase. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
~agrees to the merger in writng. ,

7. Protection of Lender’s Rights in the Property. ! Borrower fails to perform the covenants and agreements
contained in this Securily 'nstrument, or there is a legal\proecediog that may significantly aflcct Lender's rights in the
Property (such as a procecding in bankrupicy, probaicy or €ondsmietion or forfeiture or 10 cnforce laws or regulations),
then Lender may do and pay for whatever is necsssary 1o protocidiic value of the Property Lender's rights in the

- Property, Lender’s actic v incinde paying any-sus secured by @ilicn which has priority 1is Security Instrument,
" appearing in court, pay nable attorneys’ feas and eatcring on the Property fo mat - Although Lender may
take action under this pi Lender does not haveio 4o sa,

"7 Any amounts disbi x. under this paraggaiiy ¥\ shal become addisic rrower secured by this-
Security Instrument, Ui i Lender agree to76ther 1erms of nayme shall bear interest from
the date of disbursem é pa; _ seest, U n Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following

-fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid o Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
ome‘;‘wmg provides, the proceeds shall be applied to the sums sccured by this Security Instrument whether or not the sums
are then due.

_If the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due.

~ Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or

postpone the due date of 1! I ; L of such payments,

- 11, Barrower No TARCE DY LARGET N0k & Walveie e ¢ for payment or
modification of amort m W@ﬂm@ ghigranted y successor in interest
of Borrower shall no tcasce the lability of the onginal Borrower or Sorm ors in interest. Lender

shall not be required K® mm Y off refus I time for payment or
otherwxsea; 4 modify am R m ﬂﬁff m m-b; ECasOn, den'lland mad:d bgshtzﬁ
original Borrower ot in _interest, 0 c N excpeising right or rem ,
notbe a Swaivcr of or prect Wg} Sﬁmﬁﬁﬁéde) lp&if 8% ebf Y

12, Successors and Assigns Bousid; nmg%wn T'he covenanis and agreements of this
Security Instrument shall bind and blgt%ﬁ:%é successors and as 1gtr¥}c§ch ,etrig:n Borrower, subject to the provisions of
paragraph 17. Borrowcr's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security

- Instrument but does not execute the Note: (a) | igning this'Se Tnstrume ly to mortgage, grant and convey that

Borrower’s interest in the Properiy under the terms of this Sccugity instrument; (b)is ot personally obligated to pay the

- - sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,

forbcar or make any accommodations with regard o the (erms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law (is (inally interpretcd 8o that the interest or other loan charges collected or to be collected in connection
with the loan exceed (he permitic: Ls{ then: (a) any such loan, chargc shall be reduced by the amount necessary to reduce
the charge w the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose (0 make this sefiad by seducing the principal owed under the Note or by making
a direct payment to Bocrower, If a refund reduces prisicspal, the redisiion will be treated as a partial prepayment without any
prepayment charge under(he Note,

14, Notices. An is¢ to Borrower provided=for m=this2Secnity Instrument shall be given by delivering it or by
mailing it by first cl unless applicable law'requires use offarother method. The « all be directed to the
* ‘Property Address or ildress Borrower designates by nolice-to Lender. Any nc der shall be given by
first class mail to Len stated herein or zay othce address Lender désignate: Borrower. Any notice . . . . . .
provided for in this S 1 shall be deemcd#n hidvelbeen given to Boro hen given as provided
in this paragraph.
15. Governing L: ns_Security Instrur shall be gd v and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable.

16. Borrower’s Copy. Borrowcr shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effectve as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity

‘(known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument, There also

may be qne or mare changes of the Loan Servicer unrelated to a sale of the Notc, If there is a change of the Loan Servicer,

. Borrower.will be givea written notice of the change in accordance with paragraph 14 above and applicable law. The notice

will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice

‘will also contain any cther information required by applicable law.

" .20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or

sto;a;gle on idl‘t;eui:lmpm: $ ed t0 be appropriate to
normal residential uses i 0 . ,
“Borrower shall pror d M&Eﬁmmﬁﬁ Rlaim)\¢ it or other action by any

governmental or regula: ot pr ipvolyi Yo Haz stance or Environmental
Faw of which Botrower s ac11 N AIGHER, IRBDASWIE Wik & AR ernmental or regulatory
authority, that any remc othes remediation of any Hazardous Substance affecting 1 § 7 is necessary, Borrower
shall promptly %ke all necegs (;Ehﬁﬂhnuimnl&ﬁbwﬁ '

As used in this paragraph 20, * v 0 c as loxic or hazardous substances by
Environmental Law and the followinﬁ%m%m‘i mm able or toxic petroleum products, toxic
pesticides and herbicidcs, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" federa! Taws and laws of (¢ furisdiction where the Property is
located that relate to health, safety orenviconmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow

21, Acceleration; Remedies. Lender shall give notice to Borrower prior f0 acceleration following Borrower's
breach of any covenant or agreemeit in this Security Insirument (but not prior.do acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less then 30 days from the date the notiee s given to Borrower, by which the default must be
cured; and (d) that failure to cuie the default on or before the dale specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclogure by judicial proceeding and :2le of the Property, The
notice shall further in/orm Borrower of the right to relostgie after acceleration and right to assert in the

foreclosure proceedin non-existence of a delkait or s#y other defense of Borrowor to acceleration and
foreclosure, If the defuuli is not cured on or befors/the date specifizd in the notice, Lender at its option may require
immediate payment i of ol sums securéipzby this Secuzity: Instrument vitho her demand and may
foreclose this Security ot by judiclal progeeding. Leader shall be entit!ed ic ill expenses incurred in
pursuing the remedies in this paragraph 24, lncluding:but not limited ble attorneys’ fees and
costs of title evidence. . V0

22, Release, Upor sums secured by this Security Tnsiru all ‘release this Security
Instrument without char '

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment,

DR
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BY. SIGNING BELQW Bomwer accepts and agrecs o the lcnns nnd covenam cgnw m mﬂ 1 through 5‘°f this
Secuxity Instmmem and in any ndet(s) execuwd by Borrower and rocofded with it,. g

Socuu Secunty Nnmber

of DECEMBER, 1994

personally ap red
V\\ RRIEg’aM

ome e undergnidia

o he foregoing insrument.

RKGINA M. MOREY
: Notary Publie

A Resident of Lake Co,, I
My O tatrricn F‘vn May 16, 1998

,,.{'LOAN AMERICA HNANCIA

LCORPO ~
- Z803BUTIERAELD oAy suntR?gz)ON
i RQQK ﬂl., 0356052 S
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