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= ;r‘x‘g% MORTGAGE 5 @ﬂﬁmﬁﬁﬂs 2 . The mortgagor is
AND MARGARET ( N @D RELEIAL! |
5-146A GARY
This Document is the property A e
E’ A}\ 3 KRTQ} G{. f}—ﬂ.. "‘!0-
3 ("Borrowes"). This Secur MNMtb ‘l“a‘ke County Recorder! The Intancibes tax on this instrument s
LAKE MORTGAGE OMPANY , INC- paid direct 19 the Intengiules Yax Division
, {8 accordanc . with Ch. 1.3, Acts, 1957
o : S . OFFICIAL PERMIT STAMP
b e 7 . | : pproved by Intangibles Tax Divisloa
o WhiCh IS OtgﬂDIZﬂi and e g unde 7 laws of THE STATE OF INDI lnd Whose
is 4000 WEE LINCOLx\ IIGHWAY ] :
NERRILLVI LLE, INDIANA 46410 _ender”). Borrower owes Lender the principal sum of
FORTY SIX THOUSAND TWO HUNDREI
AND 00/100 Dollars (U.S. ! 46,200.00 ),

"Note"), which provides for
2010

- Borrower’s note dated the Sews /dats as this Security Instrume:

This debt is evidenced
1t debt, if not paid earligtruue'and pavehle on JANUARY

monthly payments, with the

This Security Instrument secuses (0 Lender: (a) the repavinent of the debt evidenced by the Note, with interest, and all mewals,
, extensions and modifica * the Note; (b) the payment-of-all other sums, with inced under paragraph 7 to
E . protect the. security of i ¥ Instrument; and (c; the:performance of Borrower's and agreements under this ,
" Security Instrument and | purpose, Borrower does hereby morty: vey to Lender the following |
described property locate County, Indiana:
PART OF LOT 7 DDITION TO THE TOWN F » PER PLAT

THEREOF, RECORDED IN MISCELLANEOUS RECORD “A" PAGE 504, LN THE OFFICE

OF THE RECORDER OF LAKE COUNTY, INDIANA, DESCRIBED AS FOLLOWS:

COMMENCING 4 RODS SOUTH OF THE NORTHEAST CORNER OF SAID LOT; THENCE

WEST 13 RODS, MORE OR LESS TO A LOT FORMERLY OWNED BY PERRY JONES;

THENCE SOUTH 4 RODS; THENCE EAST 13 RODS, MORE OR LESS, TO THE EAST

LINE OF SAID LOT; THENCE NORTH 4 RODS TO THE PLACE OF BEGINNING,

EXCEPTING THEREFROM THE NORTH 8 FEET AND ALSO EXCEPTING THE SOUTH 58

FEET OF THE WESTERLY 60 FEET BY PARALLEL LINES THEREOF. Gb
¥

Street, '

0z

which has the address of 123 BURNHAM STREET, LOWELL

Indiana 46356 21p Code ("Property Address");
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058559
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property,®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment und Lute Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nots, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items,”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reauira for Rnrmwer’s escrow account under the foderal Real Fetate Settlement Procedures Act of

1974 as amended from t A aw that applies to the Funds
sets a leaser amount, If y Dmuﬂwm Byl in e 0 exceed the lesser amount,
Lender may estimate the Funds due on the basis of current data and reaso es of expenditures of future
Escrow [tems or otherwi F FI ) | ALV

The Funds shall t 31n_af mstntuuon whose sits are msured by a federal /, instrumentality, or entity
(including Lender, if Lender ’Hlmﬁamnmm)am qmapm‘tgﬁkqﬁ ~shall apply the Funds to pay the
Escrow Items. Lender m 1ot chargediogoes forholding Pléng dhe fungds, annually analyzing the escrow account, or

-verifying the Escrow Itemns ‘unless Lender pays Borrower interest on the Funds and applicable law permits Leader to make such
u charge, However, Lender may require Borrower to pay a one-time charge for an independent rea] estate tax reporting service
used by Lender in connection with_this loan, unless_applicable_law provides other 3, Unless an agreement is made or
applicable law requires interest to be paid, Lender shell not be réquired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annua! accounting of the Funds, showing credits and debits to-the Funds and| the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Esidizanay so notify Borrower in writing, and, in such case Borrower

shall pay to Lender the amount necessary to make up-$his-defieidiicy, Borrower shall make 1p tho deficiency in no more than
twelve monthly payments, i rder’s sole discretig.

Upon payment in fall sums secured by this Security Instrument, Lender shali stly refund to Borrower any

Funds held by Lender. 1 rragraph 21, Lender shaliacquireforsell the Property, rior to the acquisition or sale

_ of the Property, shall ap ds held by Lendapagths hinelof acquisition or sal against the sums secured by

this Security Instrument. W DIAN 4 '

3. Application of | applicable vides otherwise, alt by Lender under paragraphs

1 and 2 shall be applied: first, (0 any prepayment charges due under ihe Nofe; second, (o amounis payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. : . s
i 1271

' * ' Form 3016_ 9/80
@o-snum w101) | Pagezos T it R4%

° o 44

;  fn ; r
P . S :
i ) —i d sissemen—




: ' : 058559
. S, Hazard or Property Borrower shall keep the impmvcmcn‘)w existing or hereafter erected on the
VP“’P“'Y iﬂﬂlﬂd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
2 ﬂO@l or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
_ that Lender requires, The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender’s approval
‘which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's.rights in the Property in accordance with paragraph 7,
- All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
- shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts of
~ paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is givea.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

; postpone the due date of (I I - 9 he amount of the paymeats. If
| et e Prasoty it ioN SADSARRRAG KARe ol o 1. "oy e Securty Tnsteumt
™ Ocnupaney, Precrion, DA A, Loon Appicaton; Lo,
| ol o, o T S o e e of
C the date of occupancy, ufless Lender Gl {lowrini ; aseheshhll not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminalyis:begun-that In Lender's good faithygud gment could result in forfeiture of the

~ Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the act ceeding to be dismissed with a ruling

_that, in Lender's good faith determination, precludes forfeiture of the Borrower’s inferest in the Property or other material
impairment of the lien created by this Secunity Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan applica cess, gave materially {: adecurate information or statements to Lender (or failed
to provide Lender with pny material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of thie #ronscty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the providizns of the Jease, If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lergler agrees to thednarger in writing.

7. Protection of L s Rights in the Properiy. | Borrowerifails to perform the cov and agreements contained in

= - thig Security Instrument is o legal proceeding thaiinay significantly attect e s in the Property (such as &
proceeding in bankruptc ur condemnatioroorifariesure or-fo enforce aws 5), then Lender may do and

pay for whatever is nec t value of ihe/Propesty and Lender's ri serty. Lender’s actions may

include paying any sur g appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. : .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lossb mg:
Form 3016 590
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058559
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer appmved by Lender again hecomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or spplicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and mspectmns of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, sre hereby assigned and
shall be paid to Lender,

" In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Socunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the takmg is less than the amount of the sums secured immediately before the

“taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
E be applied to the sums securad by this Security Instrument whether or not the sums are then due
i If the Property is a A e ndemnor offers to make an
b award or settle a claim DWMWIS" 1 )e.date the notice is given,
4 Lender is authorized to ¢ oply the proceeds, at its ophon, euher to restoration the Property or to the sums

secure b ths Security M‘FF CIAL!

Unless Lender anc »er otherwise agree in wmmg, any app c,atmn of procesds incipal shall not extend or
postpone the due date of the on Rijnpsyddntseafenadioin ywriduep Larthangel at of such payments.

~ 11. Borvower Not Jiclcased; FQM Wﬂgﬁ) l?e @fgpn of the > for payment or modification
of amortization of the sums gecured by this Security Instrument g nder to'any successor in interest of Borrower shall
~not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings §2ainst an’ 'SOr i refus nd time for payment or otherwise modify amortization
_of the sums secured by this Security Instrument by reason of @ny demand made by the original Borrower or Borrower's
successors in interest. Any forbearanice by Lender in exercising any right or remedy <hall not be a waiver of or preclude the
exercise of any right or remedy. : : '

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and bencfit/the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenanis and agreements shall be joint and seversl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this, Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of dhis'\Seelirity Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instcumsat; and (c) agrees tiabsnder and Anyother Borrower may agree to extend, modify, forbear or
make any accommodatio th regard to the terms gf'this Security Insttiment or the Note wiit 1at Borrower's consent.

13. Loan Charges [oan sacured by thisiSecurity-Instrument is subject to « lav ets maximum loan charges,
and that law is finally i » that the interestiorother Joanicharges collectod or cted in connection with the
“~loan exceed the permitte {(a) any such loxciarehat be reduced byt -essary to reduce the charge .-
to the permitted limit; a aigeady collected-tron-Borrower which « 1 limits will be refunded to
Borrower. Lender may 3 dl 'ote or by making a direct

payment to Borrower., If a refund reduces pnncnpal the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conﬂicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shalf be gwen one conformed copy of the Note and of this Security Instrument. ors 1:7:
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toa sale of the N If there is a change ¢ ﬁ Semcer. Bonower will

: ; ﬁomm e notice wxll state the name and
xcable law , : = o e ' o
inces, Bﬂ“’\wer si‘*“ Ant sanes or perm-t the prese"m “nse, ~storage, or release ,,
£.in the Psoperty..Boiroves: shall not.do of allow .aayone ‘else to do, mythmg affectmg the
of a Envnronmcntal Law, The proceding two sentences shall not
mall quaatities of Hazardous Sub‘ ices tha re generally recogniz
mauce of the 7perty , e DA
ly give Lender written | ice of a invest tion, cl=im, demand,
agency or private party involving the Property/and any Hazardous Su
al knowledgc. 1If Borrower learns, or is notified by any. govemment

mediation of any Hazardous Substancy atfwmg the Pmparty is necessarv

actinos in accordance with Envisoumohtal Léew: ?
0, "Hazardous Subgtances* are thies substances deﬁned

Howing substances: - gsso»lme, kerosene: other flammsble o  petroleum products, toxic'

s, mntenals corztammb asbestos or tormalde‘ active materials. As used in’

; the Property iis located: that

( NON—UNIFORM C 2 v

2 Acr.elerahon, Kemedies, Lender Snall give notice to Borrower prmr to-acceleraiion mllowmg Borrower’s brench‘ e

of.any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
plicable law provndw otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; =

a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
~ (d) that failure to cure the default on or before the date specnfied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
orm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the |

tence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not curedon
fore the date specified in the notice, I.ender, at its option, may require immediate payment in full of all sums
wred by this Security Instrument without further demand and may foreclose this Security Instrument by judicial =~

ceding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in thns pamgraph L
icluding, but not limited to, reasonable attorneys’ fees and costs of title evidence, , e
Release Upon paymen' of all sums secured by this Secunty lmtrument Lender shall release uns Secunty Instrument

‘AP rajsement Borrower wa:ves all ru,ht of valuatuon and appmsemen‘ F&';‘s Dé” m;m/ |
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumeat, the covenants and agreements of each such ndcr shall be mcorporated into and shall amend and supplement

the covenants and agreements of In ity Instrument,

Check applicable bo

T o R Doswment is iy i
Graduated Payny ZinF g L. y Payment Rid
Balloon Rider N <. ME\EJ:QXIKTJ! N {lom{u;}:lerf o
V.A. Rider This Doetiifféfiéte¢He property of

the Lake County Recorder!

- BY SIGNING BELOW, Borrower ecoepts and agrees to the terms. and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

w‘w | | _@, K D W Ca/rvrn/ (Seal).

RAY! MC CAN} ~Borrewer
(Seal)
" =Borower
) o —ao"',v‘;m; i = T -.mwtt 7
’.n"'“'“ﬁﬁ'n )
; . ’," . QQ ér » v,
STATE OF INDIANA, LAKE County ss: *)* ;::.‘{ Lk,
“ . .'.- ”o AP {15 o
Onthis 27TH day of DECEMBER , 1994 | hefore me, the undersngned d Ndﬁry‘Pubhc in
and for said County, personally appeared AR o UY (LR P
RAYMOND D. MC CANN AND MARGARET C. MC CANN, HUSBAND AND WI*PE"W e ‘_: ) )j
' ; and ackpbyvledged the execution of the fbr@gomt t,
WITNESS my hand and official seal. MEP ot
My Commission Expires: 10/24/96
County of Residence: Lake Notary Public Gloria Miller
This instrument was prepared by: SUSAN M. BRISTOW
q-ﬂ\(lm 10212101 ' , Peesots Form 3018 9/90
E : DPS 1275




. | 1-4 FAMILY RIDER
Assignment of Rents

THIS 1~4 FAMILY RIDER is made this  27TH dsy of DECEMBER , 1994 ,endis
incorporated into snd shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Sacurity Instrument”) of the same date given by the undersigned (the “Borrower’) to secure Borrower's Nots to
LAKE MORTGAGE COMPANY, INC.

(thc *Lender") of the same date and ¢overing the Proporty described in the Sscurity Instrument and located at

123 BURNHAM STREET, LOWELL, INDIANA 46356

(Property Addnn)

"~ 1-4 FAMILY CO' jdi de o Snuﬂty Instrument,

Borrower and Lender f pé f 8 .

A ADDITIONAL | e R R R tion 15 e Property
described In the Securi e d shail al titute -
the Pro:grt: ogvgr:;‘:y Nm mEmQxALQ g\. Q ':lf:nr: w;::l::::r nov:

or hereafter located in, hﬁ m%mﬂfqgvfm?%r ding, but not limited to,
those for the purposes of « ,Mng or distributing ho&ng, coollng ctricity, ges, wnm, 'd light, tire prevention snd
- extinguishing apparatus, socurity » 1 | bs, water hosters, water closets, sinks,
ranges, stoves, refrigerators, dlchwnh.n. dlsponls, washers, dryeu, lwnlngs. storm windows, storm doors, nndm,
blinds, shades, curtains and curtsin rods, aft Irrors, eabinets, panelli | sttached fioor coverings now or

" hereatter attached to the Property, all oi which, including replssements and additions thereto, shall be deemed to be and - -
remain a part of the Property covered by the Security Instrument. All of the foregoing together with the Property
= dessribed in the Security Instrumen the leasehcid estate if the Security Inst 1.0n a loasehold) are referred to in
this 1-4 Family Rider snd the Security Instrument as the “Property.”
-B. USE OF PROPERTY; COMPLIANCE WITH LAW. Eorrower shall not seek, agres to or make a change in the
uss of the Property or zoning leation, unloss Lender in #d in writing to the change. Borrowsr shall comply
. with all laws, ordinance:, regulations snd requirements of any governmental body applicable to ¢ Property. '
C. SUBORDINAT' ' IENS. Except as permitted v frdaras law, Borrower shall not all- . any lien inferior to the
Security Instrument to ho poerfected against the Propsety withoul Kandor's prior written permissios

D. RENT LOSS INCURANCE.  Borrower shait maintain insuratice against rent loss in «ddition to the other hazards
for which insurance Is ¢ by Uniform Covenants.

'E. "BORROWER'S YO REINSTATE" DELETED. uniform Covenant 18 Iz ,
~.F. BORROWER'S SY. Unless Lenderrand Eofrower otherwi:o s¢ g, the fifst sentencs In
Uniform Covanant 8 co sr's ogeupancy ot/tha-Prdperty is delei venants and agreements
set forth in Uniform Co b

'G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shaii assign to Lender ail leases of the Property
and all security deposits made in connection with lesses of the Property. Upon the assignment, Lender shall have the right
to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold. '

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower sbsolutely
and unconditionally assigns and transfers to Lender all the rents and revenues {("Rents’) of the Property, regardiess of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees-that esch tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall recéive
the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument aml (Ill
Lender has given natice to the tenant(s) tmt the Rents are to be paid to Lender or Lender’s agent. This sssignment of Reénts
constitutes an absolute assignment and not an sssignment for additional security only.
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