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THE TERMS OF THIS LOAN MORTGAGE 058415
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. -

THIS MORTGAG e RIINBBHES - 0, .. The mortgagor is
RAYMOND L. WII .

AND MARY B. WiLLIAiS NEWD O ICIAL!

This Document is the property of

("Bomwer') This Security listrumentis givenlce County Recorder'
LAKE MOR'I‘GAGE DMPANY, INC.

- which is organized and existing under the laws of THE STATE OF INDIANZ .., and whose

 addressis 4000 WEST LINCOLN HIGHWAY : -
MERRILLVILLE, INDIANA 410 Lender"). Borrower owes Lender the principal sum of !
SEVENTY SIX THOUSAND FIVE HUNDRED , : e |
AND 00/100 : ~ Dollars (U.S. 76,500.00 ),

- This debt is evidenced ' Borrower’s note dated theSSArie/ Gaje as this Security Instrument ("Note"), whxch provxdes for

~ monthly payments, with the full debt, if not paid earlisty dtie and-yaveble on JANUARY 1, 2002 .
This Security Instrument secices to Lender: (a) the rapayiment of the'debit evidenced by the Noi€, with interest, and all renewals,
extensions and modifica { the Note; (b) the-payment of-all other sums, with intere anced under paragraph 7 to

~ protect the security of t ity Instrument; and (¢) the: performance of Borrower's s and agreements under this

.. Security Instrument and ~ this purpose, Barrower: does iereby morty:zc, ey to Lender the following
described p y locate ' Ty A " County, Indiana:
THE SOUTH 5 A( )RTH 45 ACRES OF THE OF THE

NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 6 WEST OF THE
SECOND PRINCIPAL MERIDIAN, IN THE TOWN OF MERRILLVILLE, LAKE COUNTY,
INDIANA, ESQEPT/ THE EAST 700 FEET THEREOF. ,

exceptiy, PERMIT 45.146A QARY
gﬁ/ LAKE MORT27GE CO., INC.
: The Intangib'es tax on this instrurnont 8
pald cirect to the intangibles Tax D.vision
in accordanc: with Ch. 153, Acts, 1957
OFFICIAL . PERMIT STAMP

Approved by intangibles Tax Division

which has thé address of 5529 CLEVELAND STREET, MERRILLVILLE Street, C ‘Sb
Indiana 46410 Zp Code | ("Property Address"); 7
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TOGETHER WITH all the improvements now or hervatter erected on the property, and all easements, sppurtenances, and

fixtures pow or hereafler & port of the property. Al jeplacements and additions bh.sll also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument us the "Property,”

BORROWER COVENANTS that Borrower is Inw!ully seised of the estate herehy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generslly the title to the Property against all claims und demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with limited
varistions by jurisdiction to constituts 8 uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1 hyment of Principal and Interest; Prepayment und Lute Charges, Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note und uny prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicuble law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as 4 lien on the Property; (b) yearly leasehold paymeats
or ground rents on the Proporty, if any; (c) ywly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; und (f) any sums payahlc by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items,"
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reauire for Rorrower's escrow account under the tml.arul Real ‘Estate Settlement Procedures Act of

1974 as amended from ti 3:C. Section 2601 ¢t seq. ("RESPA™) ~ that applies to the Funds
sets & lesser amount, If | o oy M enligyad ol Fands o exceed the lesser amount,
Lender may estimate the unds due on the basis ot uxrrent data und e u s of expenditures of future
Escrow Items or otherwis d C 45

The Funds shall b in aa institution whose dep mts are insured by  federal @ instrumentality, or eatity

(including Lender, if Lender i ’Ehmﬂnemmemz Feuédil@lgnie e Bink. DFiJ:r shall apply the Funds to pay the

Escrow Items. Lender may not charge Wﬁg@#h}i jannually analyzing the escrow account, or
~ verifying the Escrow Items, unless Lender pays rrower interest applicable law permits Lender to make such
~ acharge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in congection with this loan, unless applicable law provides othes Unless an agreement is made or
- applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds,
Borrower and Leader may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annun! accounting of the Funds, showing credits and debits to he-Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in sccordance with the requirements of applicabielaw. If the.amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lapdégimay so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make upahetdeticieneis Borrower shall make up the deficiency in no more than
twelve monthly payments, ot Lender’s sole discretion, :

Upon payment in | F all sums secured byithis >eumty Ingizrment, Lender shall ¢ ly refund to Borrower any

Funds held by Lender. If sragraph 21, Lender ghall aeauire opssll the Property, Le or to the acquisition or sale

of the Property, shall ap) dg held by Lender atithe time of auluxsntmn of sale ;gaxnst the sums secumd by

. this Security Instrument. — o ,
3. Application of ¥ applicable Taw provides otherwise; all yf yy Lender under pamgmphs

l md 2 Sha" be lpplled 1By, W Ay piCpay meht-Charges-due-unuci e O, second, Lo amounis payable undel' parlgraph 2
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on.time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is suhject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Bbrrower shall satisfy the lien or take one or

more of the actions set forth above w:thm 10 days of the giving of notice. o DPS 1271
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. E 4 058415
. & Hamrd or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the

- Propeety illllll'ﬂﬁ agsinst !onby fire, bazards included within the term "extended coverage” and any other hazards, including
~ floods or flooding, for which Lender requires insurance. This insurance shall he maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's approval

- Which sball not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's

- option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7, :
. All insurance policies and renewals shall be acceptuble to Lender and shall include @ standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, . i .

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, uny application of proceeds to principal shall not extend or
postpone the due date of ite monih! mepts referred 10 hs 1 and 2 or cf he

o M mount of the payments. If
under pnngrapb 21 the P 4 nuer, Borfower § ngnt e sny n nd proceeds resulting from
damage to the Property p: amlﬂﬁummﬁ bot he by this Security Instrument
immediately prior to the ¢

6. Occupancy, Preservation, /sididck shd Reglcbfion o e PROgERigS Bbr:ov<r's 1.oan Application; Leaseholds.
Borrower shall occupy, e sh um rty as Borsowet's principal residence viihin days after the execution of
this Security Instrument and shall %ﬁﬂ}%«ﬁm&érﬂ@ﬂ%}?ﬁ&&%ﬂ sesidence fo); at least one year after
the date of occupancy, uicss Lender offiorife adeees € ovritingywhich ceonserlesiedl not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
‘Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether eivil oscriminalgisbeguisihat in Lende zood faithgudgment could result in forfeiture of the
Property or otherwise matcrially impair the lien created by this Sceurity Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragroph 18, by causing the acti .eeding to be dismissed with a ruling
that, in Lender’s good frith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sccurity interest. Borrower shall also be in default if
Borrower, during the loan applicati 488, gave muterially fal aceurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’'s occupancy of the'Propeily as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisious-of ist{sase. If Borrower acquires fe title to the Property, the
leasehold and the fee title shall not merge unless Lendeér ggrees to the'yszger in writing.

7. Protection of Le Rights in the Propesiy: It Barrower fails to perform the cove nd agreements contained in

this Security Instrument, is a lagal proceeding that siiay sigiificantly affect Lend: in the Property (such as a
proceeding in bankruptcy r condemnation df forfeituceddrts enforce laws o ), then Lender may do and
“pay for whatever is nece the value of theZ®ctipsstund Lender's rig erty. Lender’s actions may-
include paying any sum n_which 1 10rit this” Sept ppearing in court, paying

reasonable attorneys’ fees and entering on the Property to make repairs. Aithough Lender may take action under this paragraph
7, Lender does not have to do so.
‘ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, ,

¢ 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lossb ::sfgg
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O 58415
payments may no longer be requlred at the option of Lender, if mortgage instirance coveruge (in the amount and for the period
that Lender requires) provided by an insurer spproved by Lender uguin heconies uvailuble and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in eftect, or to provide i loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable Jaw,

9, Inspection, Lender or its agent may make reasonable entries upon und inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyunce in lieu of condemnation, are hereby assigned and
shall be paid to Lender,
= In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower, In the event of u partisl taking of the Property in which the fair
market value of the Property immediately before the taking is equul 0 or grenter than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower und Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided hy (b) the fuir market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of u partial tuking of the Property in which the fair
market value of the Property immediately before the taking ix less than the umount of the sums secured immediately before the

taking, unless Borrower and Lender otherwise agree in writing or unless upplicable law otherwise provides, the proceeds shall
be applied to the sums secured hv this Security Instrument whether or not the siime ara then dos

If the Property is 0 or if, & Lice by Lot | :ondemnor offers to make an
award or settle a claim EGWm@MgS“ the date the notice is given,
Lender is authorized to the proceeds, at its option, either to restoritis f the Property or to the sums
secured by this Security t‘ TIAL!

Unless Lender an
postpone the due date of the

otherwise agree in wrmng, uny appluatmn of proceid

’Jﬂhns;lhcummgtmqaathﬁppmpertmqﬁ "

rincipal shall not extend or
ant of such payments.

11, Borrower No!
of amortization of the s
not operate to release th
commence proceedings
of the sums secured b
successors in interest. /
exercise of any right or

12. Successors a)
Security. Instrument she
paragraph 17.. Borrowe
Instrument but does no

Borrower's interest in th

Relcased; Fw&( Ew‘{{y 61.%”("1 of the
3 secured by this Security Instrument muﬁhy Lender to any succes

iability of the original Borrower or Borrower's successors in interest.

iinst any successor in in v refy nd time {or payment o
his Sccurity Instrument by reason of any Jemand made by the or
7 forbearance by Lender in exercising uny ripht or remedy shall not
Assigns Bound; Joint und Several Linbility; Co-signers, The co
bind\and benefit the successors und a=stens of Lenuer and Borrow

covenanis and agreemciiis shall be joini and seveial. Any Borroy
tecute the Note: (a) is co-signingathin Security Instrument only to n
roperty under the terms ofiuv-Sedute¥dnstrument; (b) is not per

secured by this Security Instrument; and (c) agrees thatzidender and'#ag other Borrower may agr
make any accommodatis ith repard to the termef this Security listrument or the Note wi
~13. Loan Charge laan secured by this Sscurity tastriment is subject to o la

and that law is finally 2t the interéat o oiler Joan eharges colle

Joan exceed the permitt (n) any such Isag/chiffie Satl be reduced b

1o the Pﬂﬂni“ed hmit' i slreadyv eollectad rbin Rorrower which

Borrower. Lender may choose to make thi is_refund by reducing th cif ed under

1 for payment or modification
in interest of Borrower shall
:nder shall not be required to
herwise modify amortization
1al Borrower or Borrower's
a waiver of or preclude the

iants and agreements of this
subject to the provisions of
who co-signs this Security
tgage, grant and convey that

#|ly obligated to pay the sums

o extend, modify, forbear or
that Borrower’s consent.

sets maximum loan charges,
ected in connection with the
scessary to reduce the charge
ed limits will be refunded to

the Note or by making a direct

payment to Borrower. If a refund reduces principal, the uduumn wnll he neated as a partnal prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

@), eR(N) w10
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~ . 17. Transfer of the Property or a Beneficial Interest in Borrower, It all or any part of the Property or any interest in it
i sold or transferved (or if & beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Leader’s prior written consent, Londer may, st its option, require immediate payment in full of all sums secured by this
-Security Instrument, However, this option shall not be exercised hy Lender if excreise is prohibited by federal law as of the date
of this Security Instrument. ' !
- If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower, ,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of; (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeat; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays -
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such uction us Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

; oblig.ﬁon: W herrk.. P T | IO 55 l'-.il-/- ABEantives ni i# ey sk s bl l.\n % RO | Ivu__\-_;r’ this I’ight to reinstate slull
nﬁlpplyiniheeueof f {aphi 4 /. °
19. Sale of Note Vi CTRINAEERGAS (together with this Security

Instrument) may be solc re itbﬁ prior poti iB er, Asale i » change in the entity (known
as the "Loan Servicer”) ~ Mﬁm eﬁﬁuﬁ l@(iAm! Securi ment, There also may be one
or more changes of the Sepvicer unrelated to a sale of the Note, [f there is a change 4f ¢t n Servicer, Borrower will be
given written notice of the I ﬁl;cnﬁﬂm%ﬂ&%tt ‘Emwmhﬁﬁ The notice will state the name and
address of the new Lows Servicer ang Jhe m@ﬁﬁﬂWIREWMEﬂ!Rdc. The notize will also contsin any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow _anyons else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are g 11y recognized to be appropriate to normal
residential uses and to maintenance of the Property. ' ' S

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and nny Hazardous Substance or Environmental Law

- of which Borfower has actual knowiedge. If Borrower learns, orisnotified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substuavelutizcting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envirdinentaléilaw, o

As used in this parageaph 20, "Hazardous Substinces” are (iose substances defined as toxic or hazardous substances by

Environmental Law an following substancesi__gasoline,—kerosene, other flammable ¢ petroleum products, toxic
_ pesticides and herbicide ».50lvents, matenaisieontainme ushastos or formaldehyde oactive materials. As used in
. this paragraph 20, "En Law" means federal Yaws\ andlaws of the jurisd the Property is located that
relate to health, safety fprotection. AT\ = & 7 T e g e B
NON-UNIFORM Borrower and I-ender turther covenant « !
21, Acceleration; shall give notice to Burrower prior (o ucceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (h) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require inmediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. .

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. .~ 3:1"5’ ;7;3
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were # part of this Qafcunty Instrument.

[Chock applicable box(

Adjustable Ra cumentds 4 Family Rider '
Graduated Pay it Developpient [ weekly Payment Rider
Balloon Rider N O &mﬁlﬁm ! cond Home Rider
VoA. Rider This Doc m%‘ﬁ G Wﬁ%”ﬂroperty of

-the Lake County Recorder!

BY SIGNING BELOW, Boriower accepisjandragrees to theserins and venan!s conteined in this Security Instrument and
in any rider(s) executec y Botrower and recorded with it. :

Witnesses: : | 7
M ‘
: , *ré W » WILI ot

AMS ~Bomower
’ |l e (Seal)
MARY B, WILLIAY ~Borower
Ll SE . —(Seal)
#BItower =Bomower
STATE OF INDIANA, LAKE County ss: R
l‘)w . 1
Onthis 30TH day of = DECEMBER , 1994 | before me, the unders;gﬁydﬂq Nota;y Public in
and for said County, personally appeared Y NI m

RAYMOND L. WILLIAMS AND MARY B. WILLIAMS, HUSBAND AND WEEE:" i o
U'A! ‘:" Y )w [} ".

. and acknowledged the executio o, &’fmﬁo‘in .mst
.: 14 \0,,‘; \qé"( ’s.r‘
o ry

WITNESS my hand and official seal.

My Commission Expires: 10-2-97 ontd ity
County of Residence: Lake Notary Public Paula Barricwm’/wmm... e
This instrument was prepared by: SUSAN M. BRISTOW o m:m vardd
. A
Q—unm w212001 : Page 6 of 6 Form 3016 /90
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2 | BALLOON RIDER
(couomoml. RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 30TH day ot DECEMBER 1994 » and s incorporated into and shall
be desmed to amend and supplement the Mortoaoo, Deed of Trust or Dead to Secure Debt {the “Ssecurity Instrument*) of the same

date given by the undersigned (the "Borrower®) to secure the Borrower’s Note to
LAKE MORTGAGE COMPANY , INC,

058415

(the "Lender") of the same dste and covering the property described in the Security Instrument and lacated at:
5529 CLEVELAND STREET
MERRILLVILLE, INDIANA 46410 .

(Property Address)
The interest rate stated on the Note is callad the “Note Rate.” The date of the Note is called the “Note Date.” | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyons who takes the Note, the Security
instrument and this Rider by transter and who is entitied to receive payments under the Note is called the “Note Holder.”

i ADDITIONAL COVENANTS. In addition to the covenants and agresments in the Security Instrument, Borrower and Lender
further covenant and agres as follows (despite anything to the contrary contained in the Security Instrument or the Note):

[1._CONDITIONAL RIGHT TO REFINANCE |

At the maturity date of the Note and Security Instrument (the "Maturity Date”), { will be able to obtain a new loan {"New
Loan’) with a new Maturity Date of JANUARY 1 , 2023 and with an interest rate equal to the “New Note
Rate* determined in sccordance with Section 3 below if all the conditions provided in Sections 2 and B below ars met (the
“Conditional Refinancing Option”). If those conditions are not met, | understand that the Note Holder is under no obligation to
retinance or modify the Note, or to extend the Maturity Date, and that | will have to repay the Note from my own resources or
find a lender willing to land me the monoy to repay the Note. '

T0 0O
w-"uépﬁ-'iﬁ- Ve “EI € ‘

it vunt to sxercis
N@ nts and caré Abee

These conditions are: (1
“Property”); (2) | must be
ayable) other thln that of the Security Instrument I €
tRe NSTAHGRE 3R 5 (GRLE ko PRAtlar ra.t‘

scheduled monthly payme
!
mg&e County Recorder!

) met as of the Maturity Date.
the Security Instrument (the
days lste on any of the 12
perty (except for taxes and
4) the New Note Rate cannot
8 Note Holder as provided in

specisl assessments not y
be more than 5 percentag

m Now Note R-tn

ill be 8 fixed rate of interest equal to the Federal National Mortgage Assoclstion’s required net yield
for 30-year fixed rate mortgages subjeot to & 60-day man datory delivery commitmen lus one-half of one percentage point
(0.8%), roundaed to the nesrast one-sighth of one percentage point/(0.125%) Ithe “New Note Rate’) The required net yield shall be
the spplicable net yield in offect un thas date and time of day that the Note Holder racaives notice of my election to exercise the
Conditional Refinancing Option. If thlt Ired net yiald is not availabls, the Note Hotder will determine the New Note Rate by
using compatable informaf ' B - A o A S . A
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this calculation will be the of my new principsl and Intarest nayment every month unt w Note is fully paid.
6. EXERCISING THE C 141 REFINANCING OPTION.|

' The Note Holder v 2t least 60 caleivday, nIve inadvance of the M d advise me of the principal,
sccrued but unpaid interes yns | am axpactad tt owe on the Matur 'a Holder also will advise me
that | may exercise the Conc¢ g Option if the conditions in Sec The Note Holder will provide

my payment record lnlormatlon, togethor with the name, tltle and address of the person representing the Note Holder that | must
notify in order to exsrcise the Conditional Refinancing Option. 1t | meet the conditions of Section 2 above, | may exercise the
Conditional Retinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associstion’s applicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as calculsted in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
snd property lien status. Before the Maturity Date the Note Holder wili advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required refinancing. | understand the Note Holder will charge me reasonable fees and the costs associated with exercising the

refinance option.

Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

(Seal) MMc__'_ﬂ____lhﬂ)

WILLIAMS Borrower MARY/B. WILLIAMS Borrower
(Seal) (Seal)

Borrower Borrower

(SIGN ORIGINAL ONLY)
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