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EANK OF HIGHLAND
450 W. LINCOLN HIGHWAY
SCHERERVILLE, IN 46375

MICHAEL J, SKURA _
PEGGY A_SKURA
SCHERERVILLE, IN 46375

MORTGAGOR

§nclu§es each mortgagor above, MORTGAGEE

"You" means the" mortgagee, its successors and assigns,

REAL ESTATE MORTGAGE: For value received, |, _ MICHA

N , _ on _DECEMBER 23, 1994 _, the
renl estate described below and all rights, easements, appurtenances, rents, lessas and existing and future improvements and T '
now or at gnvtime in the future be part of the property (all called the "property”). ¢ o Xures that may

PROPERTY ADDRESS:
! e —— :
S—— _SCHERFRVILLE B e , Indiana 46375
LEGAL DESCRIPTION: ' G o Codal
THE WEST 300 FEET OF THE SOUTH 323.75 FEET OF THE NORTHEAST (XUARTER OF THE SOUTHWEST

~ QUARTER OF SECTION 21, TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE 2ND P.M., IN LAKE
COUNTY, INDIANA, EXCEPT THE NORTH 125 FEET THEREOF.
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NOT OFFICIAL'! %g | ,
located in_ LAKE ___This Document is the prepestysof 3
“TITLE: | covenant and warrant title to ww%%éet [ B RS ges icipal ana ing ordinances, current taxes and
: “assessments not yet duo and _ REAL ESTATE MO , T0: DIT CORP,
“ - , o , 7 e
SECURED DEBT: This mortgage securss repayment of the secured debt and. tho performance of tha covenants and agreaments coftined =4
in this mortgage and in any other document incorporatad herein. Secured debt, as vsed in this maortgage, includes any amounts $nay b
any time owe you under this mortg the instrumant or agreement described belo wal, refinancing, extension or modificatio! |-—r1
s of gych instrument or agraemant, and, vlicable, the future advances described balow,.. n O
The secured debt is evidenced by (deseribe the instrumant or agreemant sécured by (his mortgage and tha date thersof);~ = & %C)"ﬁ
‘THE READY RESERVE NOIT #908-2163-2 DATED, DECEMBER 23, 1994 AND RENEWALS THEREOF Q...
23 ¥ ol
UNTIL = DI
MATURITY S e b
The above obligation is and payable on ___DECEMBER\.Z90.0 2024 ) if not paidweriier..i]

The total unpaid balance b¢ ’

{

ad by this mortgage at-afy one time shali-not exceed a maximum princis

amount of TWENTY FI¥E

THOUSAND AND ] Q) % ek ok ok o ok ok ek kg gk Ballars ($ .00 ), plus interest
and all other amounts, rest, advanced under-the terms of-this mortgage to protect the s¢ this mortgage or to perform any
of the covenants and contained in this martgage:

~ XX Future Advances: ° is.sacured even tHaugh Kot et of it may not et sture advances are contemplated
and will be made i the terms of the ricfélotiloan agreement evigs jebt;

XX Varlable Rate: The intsrest nortgage f the terms of that obligation.

JA copy of the loan agraement containing the terms under. which the interest rate may vary is attached to this mortgage and
made a part hereof,
O

O

‘SIGNATURES: - By nu;gnlng below, | agres to the terms and covenants contained on page 1 and-2-of this mortgage, in any in,
the secured debt and in any riders described above and signed by me. | acknowledge repeipt of a gopy of this gage.

rate on the obligation-secured by this nay vary according to

RIDERS:  []Commercial

ments svidencing

@

ACKNOWLEDGMENT: STATE O
On this

F INDIANA, LAKE

., County ss:

day of DECEMBER

IN AND FOR SAID COUNTY

1 , before me, A NOTARY PUBLIC

HUSBAND AND WIFE

, personally appeared

MICHAEL/S

AND

A SKURA

/ Jand acknowledgsed:

My commission expires:

CATHY L GROUT

NOTARY PUBLIC STATE OF INDIANA

LAKE COUNTY
MY COMMISSION EXP. OCT. 17,1998

This instrument was prepared by: GREGORY |

©1988 BANKERS SYSTEMS, INC., ST. CLOUD, MN {1-800-397-2341) FORM OCP-MTGIN 8/2/81 .~ -
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CATHY L. GROUT:,.™
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g/axacution of the foregoing instrument.
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COVENANTS

1, Payments, | agree to make all paymaents on the securad deht when due. Unlass we agres othnrwiw,'onz\plynums you receive from me or
for my benefit will be applied first 10 any amounts | owe you on the secured debt exclusive of interest of principal,-second, 1o interest and then
to principal. If partial prapsyment of the secured debt occurs for any reason, it will not reduce or excuge any subseguently scheduled payment
until the secured debt Is paid in full, : : Fo f

2. Claims sgainst Titla. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground Tents, and other charges relating to the
property when due. You may requira me to provide to you copies of all notices that such smounts are due and the receipts evidencing my
payments, | will defend title to the proganv against any claims that would impair the lien of this mortgage. You may require me to assign any
rights; claims or defenses which § may have against parties who supply labor or materials to imprave or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This Insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy, Any insurance
procesds may be applied, within your discretion, to sither the restoration or repair of the damaged property or to the secured debt, If you require
mortgage insurance, | agree to maintain such insurance for as long as you require, )

4. Property, | will keep tha property in good condition and make all repsirs reasonably necessary. | will give you prompt notice of any loss or
damage to the property. ;

6, Expenses. | agree to pay all your expenses, including reasonable sttorneys’ fees, if | breach any covenants in this mortgage or In an
obligation secured by this mortgage. | will pay these amounts 10 you as provided in Covenant 10 of this mortgage. o8g v

€. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you mv, at your option, sccelerate the maturity of the secured debt and demand immediats payment and
exercise any other ramaedy available 1o you. You may foraclose this mortgage in the manner provided by law, : o
7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents ss long as | am not in defauit. if | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance prsmiums, repairs, court costs and attorneys’ fees, commissions

to rental agents, and.any other necessary related expenses. The remaining amount of rents will then apply to paymaents on the secured debt as
provided in Covenant 1, ‘

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security

agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority avar thiz mortaana or anv note or aareamant sacurad thereahy withaut vaur written consent, | will promptlv

deliver to you any notices | rece wh v

LELLL [ ] i
9. Leaseholds; Condominiums; - p,w mWQe igions\ i mortgage is on a leasehold.
If this mortgage is on a unit in ) planned uni d;‘;fla opment, | wi p!'rlgrm all of r the covenants, by-laws, or

regulstions of the condominium It)T ' }
10. Authority of Mortgagee to {0 :rN: ] tQEELQJ'AL fhis mort any other mortgage, deed of

trust, lien or other secunity inte '8 § peiorigover this mortgage, yousmay perform the duties o AW n to be performed. You inay
sign 'my name or pay any am { ’B‘hﬂ bﬂﬁmﬁﬂ?ﬂg ﬂi@ 3o €8 peﬂf. iscontinued or not carried on in &
reasonable manner, you may do aver is rﬂ:ess[:y project your security interést_in the property. This may include completing the
construction. the ai?{e ounty Recorder!

Your failure to perform will not preclude you from exercising any of your other rights under the law or this mortgaga.

Any amounts paid by you to protect your Intereg red b rtgage. ¢ ts will ba due on demand and will bear
interest from the date of tha paymant until paid indull at the interest rate in effect from time to tima onthe secured debt.

11. Inspection. You may enter property (o inspect if you give me notice beforehand. The notice st state the reasonable cause for your
inspaction, -

12. Condemnation, 1 assign to vou the proceeds of any award or claim for damages connected with 8 condemnation or other taking of all or any
part of the property, Buch procecedé will ba applied a8 provided In Covenant 1. This assignment is subject to the terms of any prior secur!
agfesmant. e i . el e R

13. Waiver. By exercising any remedy available to you, you do not_give, ip your rights to later use any other remedy. By not exercising any
remedy, if | default, you do not waive your right to later considafithal eventis default if it happens again. | ve all rights of valuation and
appraisement.

14. Joint and Several Liability: signers; Successors and Agsign® Bound, Ailladties under this morto ¢ int and saveral. If | sign this
mortgage but do not sign the ¢ debt 1 do so only to maitgage my intsrestin-the property to 8ecure | it of the secured debt and by
doing so, | do not agree to be | liable on the securedidebt, | also-agrae;thas you and any p 1t tgage may extend, modify or
make any other changes in the his mortgage or the'secured debt without my consent. Sucf will not release me from the

terms of this mortgage.
The duties and bensefits of this 3 benefit the stCcasntrs and assigns
16. Notice. Unless otherwise req it class mail addressed to me

Y 1< ] Y & i Y ),
at the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on page 1 of this
mortgage, or to any other address which you have designated.

Any notice shall be deemed to have: been given to either of us when given in the manner stated above. .

16. Transfer of the Property or a Bensficial interest in the Mortgagor. If all or any part of the property or any interest in it is sold or ‘transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the
above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will
not be effective unless that law expressly or impliedly permits variations by agresment. If any-provision or clause of this mortgage or any
agresment evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabliity of the balance of
the mortgage and the agreement evidencing the secured debt,
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