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THIS MORTG rvecemy

7 J 18 given ol .
The mortgagor is ST m mmo‘ A NANTS WITH THE RIGHT
NOT OFFICIA"I‘?’!" ] ity Instrument is given to

PE:OPLES S
which is organized and <xis ARG RAAISNN € THE lsrt}mqnmpelty of , and whose address is
9204 coLuniid AVERffe HIE ®oliniy R ecorder!

**THIRTY TIGHT TUOUSAND FTve wwnRED porrARE™Hp" ARIer owes Londor the principal sum of

ﬁ?
]
- **CENTS "-j
Dollars (U.S. $ ,500.00 ). This debt is evidenced, by Borrower's note dated the same date as this Security %
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
January 01, 2010 This Security Instrument secures to Lel the repayment of the debt evidenced
by the Note, with interest, and all rénewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7/ to protect the security of this ‘Security Instrument; and (c) the performance of
Borrower’s covenants and ag: s under this Security Insit aid the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in , ,
LAKE County, Indiana:
THE EA 0 FEET OF THEAFOLLOWING 'RESCRIBED PREMISE PART OF THE WEST
HALF -0 1% NORTHEAST QUARTER- OF & THE SOUTHEAST QUAR’ F SECTION 36,
¥ o o= o TOWNSHI NORTH, . RANGE S WEST OF THE 2ND P. M Kl PARTICULARLY
DESCRIE "QLLOWS 3 COMMENCING JON. THE NORTH I ID TRACT AT A =~
POINT EAST. OF THESNORTHWEST CORNER THE UNNING THENCE
BEAST 29 PH NMORTHRAQT CORNER OF 8B T THENCE SOUTH
188.20 FEET {ORTH IN . THE 1 'HE JOILET AND

NORTHERN INDIANA RAILWAY COMPANY, THENCE SOUTHWESTERLY ALONG THE NORTH
LINE OF SAID RIGHT OF WAY 312.63 FEET TO A POINT DIRECTLY SOUTH OF THE
PLACE OF BEGINNING; THENCE NORTH 296.92 FEET TO THE PLACE OF BEGINNING,IN
LAKE COUNTY, INDIANA.

which has the address of 4908 SOUTH ROSS ROAD GRIFFITH
. [Street) [City]
Indiana 46319 ("Property Address");
[Zip Code]
INDIANA -- Single Family -- * Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90
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TOGETHER Wl’!’H nl! the unpmvel nts now o h:x@af;er erﬂ;kxg property, and all easemﬁnts. appurtarmncgs
and fixtures now or hsraafter a part of the property. All replacements and additions shall ulsu be covered by this Secur
Instrument, All of the fore is referred to in this Serun% Instrument a5 the " Property,”

- BORROWER COVi} NA TS thut Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and conve : and that the r‘x&erty s mlem.mnbered it fi
rrower ‘warrants and - will ef Pmpe"! 4

‘encumbrances of record.. i .

~ THIS SECURITY INSTRUMENT combines uniform covenants fur mtmml use. and non-uniform cavenant:

limited variations by jurisdiction to constitute a uniform security instrument covering real property i

. UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows; . : 7

1. Payment of Principal and Interest; Prepa ment and Late es. Borrower shall p ﬂd P?} wlmn due
principal of and interest on the debt evidenced by the Note and any prepaymem and late charges due the
. Funds for Taxes and Insurance. Sub,;ec! 10 applicable law or to & written waiver by Lender, Borrower ;hnll payto

Lender on the day monthly psyments are dug under the Note; until the Note is paid in full, a sum ("Funds”) for: (a) yearly
 taxes and assessments whmh ma nttain priof ? «over this Segurrt{m trument as a lien on the Property; (b) yearly leasehold

peyments or ground renu on the Property, if any; (c) yearly hazard or property insurance premiums; (d (v early flood
1nsurance. premiums, if any; (e) yearly ‘mortgage insurance premiums, if any; and (f) any sums payable by rrower to

Lender, in accordance with the provisions of paragraph 8, in lieu of the pavment of mortgace insurance premiums, ‘These

items are called "Escror to exceed the maximum

amount a lenderfor a: t under the federal Real
" Estate Settlement Proce: Mﬁiﬁéﬁﬁl?&s 5 RESPA"), unless another
law that applies to the | mount; If 4 ands in an amount not to
exceed the lesser amow N% ) wm reasonat
‘of expenditures of futur: W e or o -in Accordance icable a\ﬂ e i
~The Funds. shall be held lﬂ‘ﬁ“éﬂ@‘i%tthe ) li i
ncluding Lender, if Lendér is sm})ﬁg msngtmi) or jy any. Federﬁ;ed ? w1} apply the Funds to pay
56 e !bﬂ

inay nm unds. A ‘ly analyzing the escrow

Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
arge. However, Lender mav require Borrower to pay & one-time charge for an independent real
rused by Lender in ¢ wn_with this loan, tmless spplicable Iaw provides otherwise, Unless

icable |aw réyuires interes1 (0 be paic. Lender shall not 3 required 1o pay Borrower any interest or
rrower and Lender may #oree in writing, however, that interest shall b ad on the Funds. Lender

/ thout charpe, An annual accounting of the Funds, showing credits and

purpose for which eact brt to the Fu- was made. The Funds are pledged a: dditional secu
this Security Instrument P e Y

" the Funds™ held Ler ‘exceed the amounts permitied 1o bofheld: applxcable la

Bormwer for the exces unds in sceordance with e requiremenis of applicabie law. If the a1

' sufficient to pay the Escrow Itemziwhen due, Lender may so noufy ]

‘rmwer sh nay to’ Lender ‘the amounteeceasayy’ i make up the deﬁcrency
efici 1em in no more thaw twelye monthly payments Satinder'sanie @iscretion.

n payment in fullof ol sums secured by-theiSscunty Tstaiment, Lender shall prosiptly refund to Borrower any -

j Fiinds ald by Lender. ier paragraph 21, Lesider shall acqunrr oi-sell the Property, L rior to the acquisition'or =~

~sale of the Property, s ‘ Funds held hy Le..dcr qE :ue tine of ac.qmsrr o 1 credit against the sums
secured by this Security N . e o ; 7 e o

3 Application (

{ { y : 5
e ﬁfparagraphs I ‘and 2 'she bt Auy. prepayiseit ghames due under 4 0 amounts payable under,
. paragraph 2; third, to ir > ¢ Note, -

Py & Charges, Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the
L Pmper!y ‘which’ may -attain priority over this Security Instrument, and leasehold payments or ground: rents, if any, Borrower

" shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on

- time directly to the person owed payment, Borrower. shall promptly furnish to Lender all'notices of amounts to be paid under .

- this paragraph, If Borrower makes these paymems dlrectly, Borrower bhall pmmptly furnish to Lender ;ecelpts evidencing ey

the payments.-

Borrower shall pmmptly drscharge any hen whnch has pnonty over this Seumty lnstrument unless Borrower: (a) agrees:l A
- in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien fo

 this Security Instrument: If Lender determines that any part of the Property is subject to.a lien which may attain priority over L
+ - this Security Instrument, Lender may.give Borrower a notice identifying the lien. Borrower shall satisfy the hen or take one or:.
~..more of the actions set forth above within 10 days of the giving of notice, o

S. Hazard or Property Insurance, Borrower shall keep the nnprovernents now exrstmg or hereafter erected on the' o

. :Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including - “

P *ﬂoods or ﬂoodnng, for which' Lender requires insurance, This insurance shall be mamtamed in the amounts and i
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~then Lender may do.. fo

for tbe.perioda that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,
~ All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. ' ; Sy '
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ‘extend or
postpone the due date of (I hl nts referred (o i hs T and unt of the payments, If

under paragmph 21 th Lt LCIKIET, DOTTOWET & Tiglieit ALY and pmceeds resulting
from damage to the Pr e el IOD EHT FRRCENEEr B - secured by this Security
sition, ]

Instrument immediately
's Loan Application;

M”ﬁhﬂ?ﬁum&; & ; ,,mmﬁﬂmm Rrincig lence within sixty days
v mmﬁ.‘ﬁ%@?&ﬂgﬁ&mﬁﬁgﬁﬁg&\ N er’s principal residence

after the execution of |

for at least one year & :h consent shall not be

unreasonably withheld, 0r unless ext%l[m.@wﬂ?wmegpd@ﬂ-momwem ntrol, Borrower shall not
“the Property, allow the Property to déteriorate, or commit waste on the Property. Borrower shall

destroy, damage or im|
be in default if any forfciture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment

“could result in forfeiture of the | ty or aterin] air the | A by this Security Instrument or
Lender’s security interest, Borrower nuay cure such a default «nd rewstate, as provided in paragraph 18, by causing the
action or proceading to be disimissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Propesty or other material impairment| of the lien crea i Security Instrument or Lender's
security interest. Borrower shall also be in'default if Borrower, during the loan npplication process, gave materially false or
inaccurate information| or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note icluding, but not limited to, representations concerning Borrower’s occupancy of the

Property as a principal
of the lease. If Borrov
agrees to the merger in
7. Protection of 1.
contained in this Secu
Property (such as a p1 ing

idence. If this Security Instrument is on a leasehold, Borrower shall cor
acquires fee title to the Property, the leasehold and the fee title shal
iting.
ler’s Rights in the Propépcys di-Bosrewer fails to perform the covenants and agreements
rument, or there is asiégal proceediiscthat may significantly affect Lender’s rights in the
1 bankruptcy, probate, for condemnation or forfeiture ce laws or regulations),
‘hatever_is necesgary- to protect the value of the Pro; . Lender’s rights in the
paying anyBums sacuted by alien which has pri his Security Instrument,

y with all the provisions
ot merge unless Lender

Property. Lender's act

appearing in court, pa le_attomeys® feeszandyenierifighan the Property i« . Although Lender may
take action under this | ler does not have faidérsat
Any amounts disl R A srrower secured by this

Secunty Instrument. Uiiless Borrower aid Lender HEgree (O oter erms o1 payiiiciin, uicse ainGulils shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to- Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and: is obtained. Borrower shall pay the premiwms required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemmnation or other taking of any part of the Property, or for conveyance in liew of ¢ondemnation, are hereby
assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with uny excess paid to Borrower. In the event of a partia) taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial (Aldngwof the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
gr‘\:ise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

hen due. '

_ 1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender amx 3¢ sipal shall not extend or
postpone the due date o i mw % NG t of such payments,

11, Borrower N¢ Forhe ver, E: e time for payment or
modification of amorti; f y his i n dad by any successor in interest
of ‘Borrower shall not ) N@aﬁ»@ﬁ mxﬁ&m&) e ssors in interest. Lender

& proceedin

shall not be required t W gs against any successor in interest or refuse nd time for payment or
otherwise modify amortizasi SSEQ)MGVIU!!S&M!PUW efion © iy demand made by the
original Borrower or Bosfower’s successors. in i terei: Any fa rbeﬂnce !3 I.(.indeg in exercising any right or remedy shall
not be a waiver of or proclude the exei'xl@«ltﬂ}kﬁh mi:&%y ecoraer.

12, Successors an~ Assigns Bound; Joint and Several Liability; Co-signers, The coven: s and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Apy Borrower who co-signs this Security
Instrument but does nat execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in Property under the termns of this Security Instrument: (b) s not/personally obligated to pay the
sums secured by this Security Instrwnent; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regerd to the terms of this Security Instrument or the Note without that
Borrower’s consent,

13. Loan Charges. If the lo red by this Security Inst is'subject to a law which sets maximum loan charges,
and that law is finally interpreted go that the interestor other loan charges collected or to be collectad in connection with the
loan exceed the permitted limits, then: (a) any such loan chargeishall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any swns already collected from Bariower which exceeded permitied limits will be refunded to

Borrower, Lender may choose to make this refundstyréducing stic’principal owed under the Mote or by making a direct
payment to Borrower, md reduces principall;the reductioewill be treated as o paftial prepayment without any
prepayment charge und ¥

14. Notices. Any Borrower provided for-ncihis-Séeurity Instrument :hin n by delivering it or by
-mailing it by first-class wplicable law.requires;vise of.anotiier method. The 1 e directed to the Property
Address or any other a rdesignates by nofice i\ I\esder, Any notice o > given by first class mail
to Lender's address ste sther address Lenider designates by notic ny notice provided for in
this Security Instrumen he rovided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) beforo sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys® fees} nd (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice

will state the “‘*m"h'“ I add ! hould be made. The notice will
also contain any othet F appiicaing iww,
) NI)

20, Hazardous ! ﬂlﬁume%m presen al, storage, or release of any

Froery it i i i o1 I a1 v sl o st s o
Property that is in vic f x;Hta . bp , .tha !en. § apply to the presence, use, or
storage on the Proper stipll quantities of Hazardous Substances that are generaliy cecc d to be appropriate to normal
“residential uses and to i ;I;belsfﬁ?ﬁment 18 tﬁ‘e pr opef‘l?y of

Borrower shall prompily give dhideq wiliten 004se; of gy [yeptigatidus elaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns. or is notified by any governmental or regulatory authority,

.that any removal or other remediation of any lous e affecting the Property is necessary, Borrower shall
promptly take all necessary remedial@ctions in nccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the folioy substances: gasoline, kerosene, other flamunable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Havitonmental Law" menns federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nolicézio Borrower prior to acceleration following Borrower’s
breach of any covenaot or agreement in this Séeority Instcotoent (but not prior to acecleration under paragraph 17
unless applicable law provides otherwise). The notice shall sugeify: (a) the defav!t; (0] the action required to cure the

default; (c) a date, s thun 30 days fromythe date the motice is given to Borro y which the default must he
cured; and (d) that cure the defaulom 0i efore the cate specified in ¢ may result in acceleration of
the sums secured b Ky Instrument, forecipsuvs by judicial proceed| » of the Property. The notice
shall further infor: Ithe ‘vight to vebastate \affer acceleration to assert in the foreclosure
- proceeding the norn lefuult™or-any other-defense of Bor tion and“foreclosure,” If the

default is not cured on or belore the date SpeCikicd an Lae BotCe, LenGer al is Opuvin inay requh‘e immediate payment
in full of all sums secured hy this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under applicable law.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Form 3015 9/90

Great Lakes Business Forms, Inc, [ ]
TTEM LOHIZLS (9404) (Page 5 of 6 pages) To Order Call: 1-800-530-9393 COFax 616-91.1131

J




24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the nder(s) were & part of this Security Instrument,
[Check applicable box(es))

| X | Adjustable Rate Rider D Condominium Rider Eﬁ] 1-4 Family Rider
|| Oraduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
| | Balloon Rider 7 D Rate Improvement Rider , D Second Home Rider
j Other(s) [specify)
| BY SIGNING BE

Security Instrument anc mmﬁ o 1Ay age; 1 thtougl‘x’ 6 of this
Wltness' 7 NOT OFEI:QIAL!

This Document is the property of

the Lake Cou corder'
' (s .1) 7‘" E;’;%ﬁ &&14_2__ (Seal)
EN SOTTOWer . PE Borrowu i

_(Seal) __ ' (Seal)

Borrower -Borrower

_ (Sealy , (Seal)

-Bormw -Borrower

... STATE.OF INDIANA % Countyof Lx 3
On this  2¢ y DECEMBRR:16"94 re me, the undersigned, a
Notary Public in and fi "

MARY J. PETTERSEN , and acknowledged the execution of the foregomg mstrument

,sa.y

o o e ;fii
Witness my hand and official seal. P SR ot

L -

. v %
B
e DA
. Y

. . T T
My Commission expires: MW ,~ :Qf, 5
RESIDENT OF LAKE COUNTY T

lC )

This instrument was prepared by: DANIEL W MOSER, VICE PRESIDENT FOR HOUSING' FINKN"(‘;TE” \:? i

BT TTRRRT RS A

Form 3015 9/90

Great Lakes Business Forma, nc, Il
ITEM LOUI2LE (9404) (Page 6 of 6 pages) To Order Call: 1-800-530-9393 [lFux 616-W1-1134




____ ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded by a ] are applicable only ifthe [ is marked, e.3. [X].

This Rider is made this 29TH  day of DECEMBER 94 » and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument®) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to

PEOPLES BANK SB
(the "Lender") of the same date (the "Note") and covering the property described in the Security Instrument and located at

4908 SOUTH ROSS ROAD , GRIFFITH , IN 46319
(Property Address)

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate
The Note provi

srgst Rate™ of 7, 500000 %, The N
and the scheduled Document is

(2) Change D: q EI: IA |
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(X} The Note interest rate may change on the first day of the month beginning on ~ January 01, 1998

nges in the interest rate

and on the first day of the month eve 12 “months thereafte
E] The Note interest rate may change on the day of the month beginning
1 on that day of the month ev months thereafter.

D “The Note interest rate may change

and on evel
thereafter.
(3) The Index
Changes in the st rate are governed by cliznges iran-interestiate index called the "lud The Index is:
WEEKLY AV] IE ON UNITER STATES TREASURY SECURITIES iD TO A
CONSTANT ! >F ONE YEAR, “ASLMADE -AVAILABLE BY B RESERVE
BOARD,
The most recent Ir 8 ' 4 re each Change Date is

called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND ONE QUARTER

percentage points ( 3.250000 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest

(You must check one box and fill in any appropriate rounding value)
[ ] one-eighth of one percentage point (0.125%).
D of one percentage point ( %),

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.
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(5) Limits on Interest Rate Changes ,
The interest rate | am required to pay at the tirst Change Date will not be greater than 9. 500000 % or less than

6.000000  %. Thereafter, my interost rate will never increase or decreuse on any single Change Date by more than
TWO '

percentage points ( 2,000000 %) from the rate of interest | have been paying for the preceding period.
(You must check one box and fill in the appropriate limit(s)

[ My interest rate will never be greater than %,

x My interest rate will never be greater than ~ 12,000000 % or less than  6.000000 %.

(6) Effective Date of Changes
- My now interest rate will become effective on each Change Date. | will pay the amount of my new scheduled payment
beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes
again.

(7) Notice of Chunges '

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges and that
law is interpreted so that the interest or other loan charges collected or to be collected in connection with the loan would
exceed permitted limits, I this is o | hl ] hatl | Juced by the amount necessary to

educe the chargs t omiE -oeded permitted limits
iviﬂucb: reﬁ;xlergen:cli yﬂ&ﬁ%&%ﬁém th :i mxierp;:n;‘lote or by
e drten 00 NOT OF FICIAL!

This Document is the property of
If Lender determinc: that all or gty @akt of ke Mbmdgb!&mnem are suhject to a lien which has
priority over this Security Instrument, Lender may send BorroWer a notice identifying that lien: Borrower shall promptly

act with regard to thet lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a
form satisfactory to Lender subordinating that lien this Security Instrumients

C. PRIOR LIENS

'D. TRANSFER OF THE PROFFRTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an
increase in the current Note interest tate, or (2) an increase in (or removal/of) the limit on the amount of any one interest rate
change (if there is a limit), or (3).achange in the Base Index figuie, of all of these, as a condition of Lender’s waiving the
option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above,

CHARLES V. PE
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THIS 14 FAMILY RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage,

1-4 FAMILY RIDER

Assignment of Rents
29TH day of DECEMBER 1994

Deed of Trust or Security Deed (the

"Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Note 10

PEOPLES BANK SB

of the same date and covering the Property described in the Security Instrument and located at;

4508 SOUTH ROSS ROAD , GRIFFITH , IN 46319

(the "Lender”)

[Propenty Address)

1-4 FAMIL n agrecm -urity Instrument, Borrower
ond Lendot futty +« j)eument 1s |

A. ADDITI( PER ﬂﬂt@(ﬁ‘ﬂ i;‘ m ul addition to the Property
described in the § AIN 0 l\)v - sﬁ ﬁ !t) 1d shall also constitute the
Property covered o Seeut ment: building roaterials, appliances and goodsof « ature whatsoever now or
heatr tocated i, o1, o SR SrAPEABGREFRE R e MR ARSI PRbpihfin o o s e
for the purposes of supplying ondisiblisingea cléoricityagasewdier, air and iz i, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaiers, water closets, sinks,

ranges, stoves, re

crators, dishwashers, disnosale, washers, drvers, awnings, storm window:

lorm doors, screens, blinds,

shades, curtains gnd curtain rods, attached misrors, cabinets, panelling and aliached floor coverings now or hereafter atached
to the Property, all of which, lincluding replaccrcnts and additions thereto, shall be decmed 1o be and remain a part of the
Property covered by the Security Tnsirument. Allof the foregoing together with (i Property described in the Security
Instrument (or the Icasehold estaic if the Securily Instrument is on a leasehold) are referred (o in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERI] OMPLIANCE WITH LAW. Borrower shall not seek, agres to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing (o the change, Borrower shall comply
with all laws, ordinances, regulations and requircraents ©fiaav governmental body applicable 1o the Property.

C. SUBORDINATILIENS, Excepl as permtied by fedeérailaw, Bomrower shall not atlow any lien inferior to the
Sccurity Instrum: be perfected against the[Piopenty withousiLeader’s prior written pes n.

.« .D.RENTL URANCE. Borrower shaii-mamntain’insurance against rent lition to the other hazards for
which insurance Uniform CoventiiSircogiesy -~ N I
E. "BORR( [0 REINSTATEYDELETED, Unilon leleted.

F. BORROWER’S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effcct.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with Icases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion, As used in this
paragraph G, the word "leasc” shall mean "sublease” if the Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the
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Rents undil: (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and; (ii)
Lender has given notice (o the tenant(s) that the Rents are 1o be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower; (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upon Lender's writien demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, awtorney's fees, receiver’s fees, premiums on receiver's
- bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to
the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appomted receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take

possession of and manage the Property and collect the Rents and profits derived from the Property without any showing s to
the inadequacy of the Property as Qecnmv

If the Rents taking ging the Property and of
collecting the Re Wm shadi bocos »f Borrower to Lender
secured by the S¢ sent pursuant to Uniform Covenant

Borrower re NM@FE& » Rents and has not and will
not perform any er |s p ¢

Lender, or L ’léhﬁsamm@migqmesp} ter upon, and take control of or

maintain the Propcrf ..tore or ingnoticg-of defau L to Borrower, (ljlﬁwe'ver. Lcm. > Lender's agents or a
~ judicially appoinicd receiver, m ﬁg@gj—hﬁﬁ ot “dnd application of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lcnder. This assignment of Rents of the Property shall terminate when
all the sums securcd by the Sccurity Insu id in full

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole o agrecment in which Lender has an

interest shall be & breach uoder the Security Instrament and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Barrower accepts and agrees (o the terms and provisions contained in pages 1 and 2 of this

1-4 Family Ridej 7/ 4/ i
(firlba ),/ cltsor e
CHARLES V. PETTF D -Borrower

e cal)
MARY J. RETTE! 7 -Borrower

- (Seal)

-Borrower

(Seal)

-Borrower
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