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ER WITH 111 the merovements now or heregtxgr gragml on ihs} pmpéﬂy.
W or hereafier a part of the propetty All replacements and additions shall also be covarcd
lastmmgm All of ths foregoing is referred to in this Security Instrument as the * Prope) ‘
g 5 ‘ : ( has the ri t;to mortgage,
topmy and thnt the Property is unennumh::rv:d, :xwpt for encumbnnees of record. Bormwer W

, Pnyment of Principal and,lnterat; Prepayment and Late Chargos.r Borrower shall rpromptly pay w
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
7] éFM*for*Tnes and Insurance ?Subject to ﬂppllcﬂhlﬁ law or fn 4w itten wmver by Lender, Borrowgr

Y ) , ¥ i
and psscssments which may attain priority. over this Socurny Inatrumen( aa a Tien. on the Pmperty, (b) yaarly luuhqld paymen
or ground rents on the Pmpeny! if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums
if any; (e) yearly mortgnge msurance premmms, if my. and (t) any esums payahle hy Borrowgr to Lender, in gccorrhnco wi
e provisions of pmgmph 8, in
Lender may, s: any time, colleet
related

: Docu Sitrig
unds due on the basis of wrrent dam and x».
o NOOFFTCTATL!
02 institution whose depmus are insured by a federal o : Y, y
i :mammummp !&lthe{pmpﬂﬁﬁjk (v apply the Funds to pny the
lyzing the escrow account, or

_charge Sﬁg éu [‘lﬁ@? vannually ;
unless Lender pays Borrower: interest on unda and apphcable law permits Lender to make such

shall pay to underthei 1

twelve monthly payments

~ Upon payment in f

Funds held by Lender. If

: rty, shall ‘apy

thns Security Instrument,
3, Application of F

may require ] Borrower to pay & one-time charge for an independent real estate tax reporting service

ion_wi Unl
,,mtg
tne ruuds 8(

“()vxdt;s
nay B owera
paid on'the T
lebits

plicab!
J ﬂ?! be
that int
1owing

_this Joan, unl
est tc 2 paxd. Lendor 8l
gree in writing, howeve
ccountmg af tha Funds,
« The Funds arc pledged 2= additio or all sums secured by
mder seed the amounts permitted, by applicable law, Lei
rdance wiin the requirements of applicavie law, If the amount of the
the Escrow Items when due, Lendétumay 50 notify Borrower in writs
nt necessary to make up<Ke! dchcu:ur, J Borrower shall make up
der's sole discretionsi®z il £
Mall cums secured bythis SEal ity Insrrumem, Lender s’ [
aragraph 21, Lendar shall acauire orssll the Propert
3¢ held by LendsB@tithe finiegfacquisition ot sule

quired |
st shall
dits an
securit

IR

IR cohla Tovis mamus s nthamei e v

.an agreement is made
tor eammgs on the Funds.
der shall give to Borrower,
the purpose for which each
is Security Instrument.
¢ shall account to Borrowel
unds held by Lender at any
and, in such case Borrowe

> deficiency in no more than

ly refund to Borrower any

or to the acquisition or sal
again'st the fsumssecured b

by Leuder under paragraphs‘ :

l aﬂd 2 ShI“ be apphed lun powWoany .uvyu; ul\flll \.llal - Sereiadabe 2L TN xi\u\«, PIVAIIBNE S WA SR BRI MR pﬂyable undel‘ pamgﬂph 2 !, i

hloh may attain pnonty over this Secunty Instrument and 1easehold payments or ground rents, if any. Borrower shall pay :

to mterest due, fourth, to pnncxpal due; and last; to any Jate oharges due under the Note

these obhgntnons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragrnph L

If Borrower ‘makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. i
~ Borrower shall promptly discharge any lien which has pnonty over this Secunty Instrument unless Botrower: (a) sgrees in-
' wmmg to the payment of the obligation secured by the lien in a manner acceptahle to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the .
“enforcement of the lien; or (c) secures from: the holder of the lien an az,reement sanstactory to Lender subordinating the liento

1" this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over :
- this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satrsfy the lren or take one or -

o ‘more of the actxons set forth above wnthm 10 days of the gwmg of notlce g
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; , ‘ y hazards, in mg -
rance, This meurem:e shall be ummtamed in the amounts and for the periods -
, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's lppro\'ll |
Wb;g shall ;&Ot unreasonably withheld, 1f Borrower fuils to maintain coverage described above, Lend
¢ to protect Lender's rights in the Property in accordance with paragraph 7. : .
policies and renewuls shall be acceptable 10 Lender and shall inclyde a sgandard moﬂgage clause.v!.ender ;
3 er requires, Borrower shall promptly gwe to Lender all receipts of |

" Property, or does not answer wuhm 3() days a notice frum Lender that the insurance carner has offered to settle s ehim. then
Lender may collect the insurance proceeds. Lender ‘may use the proceeds to repair or restore the Property of to pay sums
ired by this Security Instrument, whether or not then due, The 30-day period will hegin when the notice is given,

] oless Lender and Borrower otherwrse agree in writing, any. anpluauon of proceeds to principal shall not
pone the due dare ( referrs s the amount of the paymenu. 1f

s draven Byrevn 3 licies and proceeds resulting from
% ‘smon shnl&sm 10 Lende.r to !h; extent of

ICIALL

al enance and Pro}ut of the Property; & ;Loan Applicatmn, :
RE BT A %F)g n sixty days after the execution of

shall cotimseltonboenfy dﬁﬂrtycmesﬂtdm!‘s prmmp ssidence for at least one year after
gss Lender otherwrse agrees. in writing, which consent shall not be unreasonably withheld, or unless -
exist v/ hich are beyond Borrower"s Control. BorroWwer shall not destroy. damage or impm‘ the |
fy 10 deteriomte, Oricommil Was! s Pmp ¥ Borrower shall be in default if any forfeiture
ther ¢ivil'or criminal, begun {hat in Lender's pood faith judgment could result in forfeiture of the
orially. nup the lien c ited by this Security Instrument of Lender's secumy interest, Borrower may .
1state, as pro led in puragraph |, by ca ng the uction or pro dmg to be dismissed with a ruling |
th determination, preciudes forfcitire™of the Borrower's interest in the Property or other material
ated by, ihis Security lnstrument_or uvﬂder § Sewusity interest. Borrower shall also be in default if |
apphcatron process, gave matu rall\ ta[se or mawurate rotormatl or statements to Lender (or failed |
. ; vidence ihe. Note, mcludmg, but not limited '
it ‘lorrower 8 occupanc, of the ,Prop.. -1; asa prmcnpal residence. If this Security Instrument is on n’k
wply  with all the pigvisions=n{ the lease If Borrower res fee title to tbe Property, the
O merge unless Lender agives:to the merger in " o

fits in'the Proparty.if Bogrower fails to peric nants and agreements contained in

legal proceedifigznutiniay significant|y rights in the Property (such as a

\ V4

or whatever is necessary to protect the value of the Property and Lender's rights in the Property Lender’s actions may

~ include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying

 reasonable attorneys’ fees and. entenng on the Property to make rcpmrs Althoubh Lender may take action under thns peragraph
‘ der does not have to do so,

. Sectinity Instr'ument Unless Borrower and Lender agree to other terms of payment these amounts shall bear mterest from the
~ date of dlsbursement at t,he Note rate and shall be payghle, wrth mterest upon notnce from Lender to Borrower reqnestmg

; 'Mortgage Imurance If Lender requrred mortgage insurance as a condmon of makmg the loan secured by tlns Secunty
‘ Insgument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

rigage insurance coverage requrred by Lender Japses or ceases to be in effect, Borrower shall pay-the premiums required to
obtain coverage substantially equrvalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
- _eost o Borrower of the mortgage insurance prevrously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed-or ceased to

e ,fbem ffec Lender wrll accept use and retam these payments as uloss reserve in lxeu of mortgage insurance, Loss reserve
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‘ 058575
payments may no longer be required, at the optlon of Lender, if mortguge insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved hy Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide u loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower und Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be ‘ppliu‘ to thg sums s,"‘"-"' b thia eam--h:; Instriiment whether or- not-the-sunis are then due

If the Property is s Uik, alisi iobice b , Leiidgi ndemnor offers to make an
award or settle a claim M dl-Sv. . 1e date the notice is given,
Lender is authorized to roceeds, at its option, e Diution the Property or to the sums
secured by this Security N n tt FIéiA '

Unless Lender an ower otherwise agree in writing, any application of Proceeds incipal shall not extend or
postpone the due date of the ]ﬂ}}ﬁy antnlﬁrﬁilﬁalpr W?War@f sount of such payments,

11, Borrower Not Relcased; Fi Weiyen, geflensivn of the time for payment or modification
of amortization of the sums secured by this Secunty Instrument anted by Lender to any success in interest of Borrower shall
not operate to release the liability of the ongmal Borrower or Borrower s successors in interest. Lender shall not be required to

commence proceedings |
of the sums secured by
successors in interest. /
exercise of any right or |
12, Successors ar
Security Instrument sha
paragraph 17. Borrowe
Instrument but does not
Borrower’s interest in the
secured by this Security
make any accommodatic
+ 13, Loan Charge:
and that law is finally i
loan exceed the permitt
to the permitted limit; ¢

Borrower. Lender may ch

inst any successor in r_refu nd time for payment or
s Security Instrument reason offany demand made by ori
forbearance by Lender in exercising any right lor remedy shall/not
1edy.

Assigns Bound; Joint und Several Liubility; Co-signers. The cov
sind and benefiy the successors and assigns of Lender and Borrowe

covenanis and agreemenis shall be joini and severai. Any Borrow
.ecute the Note: (a) is co-signingthis Security Instrument only to m
operty under the terms ofthis Secvdy dnstrument; (b) is not pers

strument; and (c) agrees that’Lénder and agv other Borrower may agre

ith regard to the terms@{"this Security Iasirument or the Note wit!
scured by thig Security-fastrumnent is subject to a la:
o that the interestionnther\lozil charges collect
(a) any such loaprchidmic|shatl be reduced by

al v collected trom Rorrower wi

the_principt

W

lerwise modify amortization
al Borrower or Borrower’s
a waiver of or preclude the

ants and agreements of this
subject to the provisions of
who co-signs this Security
jage, grant and convey that
ly obligated to pay the sums
» extend, modify, forbear or
hat Borrower’s consent,

iets maximum loan charges,
cted in connection with the
sessary to reduce the charge
d limits will be refunded to

Note or by making a direct

payment -to Borrower, If a refund reduces pnncnpal the redu\,tmn will he treatcd as a partlal prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable, ,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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!79 Trgnsfer o! ihe Propu*ty or n Beneﬁcial Intere,st in Bormwu. 1t all or ‘my part nf th@ Property or my mterest init.
is sold or transferred (or if a beneficial interest in Borrower i is gnld or tmnstcmd snd Borrower is not a natural. person) without
Lender's prior written consent, Lender may, at its option, require immedinte paymm; in full of all sums secured by this
 Instrument, HQWQVE& ﬂns optmn ﬁhall nat be ex:;m&:d h} andgr ;3 gxcmss is pmh:bxtad by federal law u af the dltg S
Security Instrument. i
. If Lender exercises this option, L@nder shall gms Bormwcr notice m Hﬁﬁ!ﬁmhﬂn Thg nm;ce shgu pmwde 8 permd of not S
lm than 30 days from the dato the notice is delivered or mailed within which Borrower must pay all sums secured by this -
Secunty Instrument. If Bormwer fails to pay these sums prior 10 the expiration of this period, Lender mny mvokg my remed ‘
permitted by this Security Instrument without further notice or demand on Borrower; .
. 18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Bormwgr slmll hqvf‘the nght to haye
orcement of this Security Instrument discontinued at any time prior 10 the earlier of: (s) 5 days (or such other pariod as -
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this.
Secyrity Instrumenv or (b) entry of a judgment enforcmg this Security Instrument, Those conditions are th%Bormwﬁ, (o) pays.
Leuder all sums whnch then would be due under this Security Instrument and the Nots as if no acceleration had occurred; (b)
cures any default of any other covenants or Rgreementa. () pays all expenses incurred in. enforcmg this Security. Igmum;,“}
mcludmg, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may msonsbly require’to assure
that the lien of this Security Instrument, Lender's rights in thc Prop;:rty and Borrower's obhgatmn to pay the sums secmd by
Se unty Instrument shall continue -unchanged, Upon- reinstatement by - Borrower, this Security. Instrument and . the
lons mrd hereb Satall wasnaie Galler nﬂ-’mhua ne 48 e ansalaratian kn Vs rimacd - LY maarsar er, : (hls nght lO relm !hlu

notjpply in the case of a

19, Sale of Note;
TInstrument) may be sold
s the "Loan Servicer") t
or more changes of the L
gwm written notice of th

' ‘awdous Substances o
operty. that is in violat
:stonge on the ?roperty {
Jential uses and to ms
' Borrower shall pros
govcmmmtal or mgulato
of which Borrower has a
any removal or  other rem

dd:essofthenewlmn"

joRa 8 f

: w‘llfl‘ﬁsﬂﬁflsh
U olice to Bor O\Vef. Sa. ji2)
N(‘S’lﬁ&m: AR

lﬁt@d lsaleﬂflhc Nage, If there is a change
; ‘mmmh w. The
ricer mﬂﬂtedl!mke @o, 'j 'Rehgwfaegame The 0
licable law., e

ances. ‘Borrower: shall ot eanse or permlt the pres»nm* use, dnsp(

t i) the Propcty Bosrower. sl natdo, nBE @llow. anyonet@lse
of any Environmental L aw.. .The préceding two. sentcnces shal | not
imxll ‘quantities of Haza s Substances tht are ge recogniz
enance of the Property. o
ly. giva Lender written notice of #ny invest tmn, im, demand,
agenc; ate party involving the iy and any Hazardous S

al knowledge. 1f Borrower learns, or is notified by any governmen
auon of any Hazardous Subsiahiy atmtmg the Property is necessary

(toge(her thh this: Secunty Lo

change in the entity (known

nent. There also may beone

1 Servicer, Borrower willbe

otice will state the name and
e wxll nlsn conmn any otheri%

H storage, or rclelsa of my :
' do, anything affecting the
ply- to.the presence, use, of
to be appropmte to norma

Nsmt or other ncnon by lny‘
tance or Environmental Law .
or. regulatory authority, that

!orerei shall promptly take

in accordance with Envigo nmtal Paye.
20, "Hazardous Sulbiftunces” are thiss substances deﬁnex‘ i
{lowing substances: gamhm kcmsem, other flammebie

all nweésary remedial acti e
 As used in this paragriy or. hazardous substanses by s

: petroleum products, toxic

herbici vents, materials'goptaimiig 3 or tnrmaldr Je oactive materials. As used in
'ph"20 ”“Env Law" ‘means federali s und la\w ot the jurisgic the ‘Property is Iocated thut :
¢ 10 health, safety or proteotion, iy el s i
. NON-UNIFORM ( Y ] Lender further covenant e

321, Acceleration; Remedies. Lender shaii give notice to Borrower Prior (o ucceleration mllowmg Borrower’s breach, e
. of any covenant or “agreement in this Security Instrument: (hut not prior to acceleration under paragraph 17 unless
appjwable law provides otherwise), “The notice shall specify; (a) the default; (b) the action required to cure the default;
© (0)n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
e ;( : that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums .
tired by this Security Instrument, foreclosure by Judlual proceeding and sale of the Property, The notice shall further
'qmm Borrower of the nght to reinstate after acceleration and the right to assert in the foreclosure proceeding the
e ehoi*i-‘e:v'nsttence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not curedon
. or J)efore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
~ secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial - .
- proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedles prov:ded in lhis paragraph i
t’21 Qincludmg, but not limited to, reasonable attorneys’ fees and costs of title evidence, :
. 22, Release, Upon payment. of all. sums. secured by this Seuunty Instrument Lender shall release thxs Secunty Instrument‘ i
T thhout charge to Borrower. 5
: 23. Waiver of Valuatmn and Appraisanent. Borrower waives all nght of valuanon and apprmsement
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H day cf . DECEMBER
Dnd of Trust or Dnd to 5

’ ste ¢ glven iy the undersigned mu ’lbrrwu") t
LAKE MQR’I‘GAGE : COHPANY ,

ty date of the Note and Slourlty '
turlty Date of JANUARY 1

sing e&mgarablo ]nformitlc

Ha" e i{h’i’snf y
" NOAOEYIOTALL

sbla) other than that of the Security Instrument m
?Ihl L RGAC AT 671 ARV GRARES o)

) bo a ﬂx-d uta of Intarast an ual to th- ‘ndeul Nat‘"-‘ “nrtgm i
non subjael to m BU-day riandator commitment, plus-one
one-uighth of one percentage point (0.125% (the “N=w Note [ate*).
eot on.the date snd time of day that the Note Holder receives niotice
5 u ima rog: \d nat y d Is'not =vailable, the No Holdar wm de

- AiA RS

CALCULATING THE
 Provided the New N
’und all other -conditions re

‘payment that wm be sufficion

will_owe under the Note a
equired under Section 2 at
this calculation will ba the a
* | EXERCISING THE C(
.57 The Note Holder wi
accruod but unpaid interest

oy ynsey

WPs AMOUL ] |
‘Rate as calculated in Section 3 above is not greatar then 5 parcent
*od In Section 2 above are satistied; the Note Holder wlll determi
ropay in full {s) the unpn.d piinciprl . Plus (b) accrued but unpa'
Secutity Instrument on the Maturity. Dot (assuming my monthly
ver the term of the -Netv Nota at the New Note Rate In cqusl
my new prlnclpaﬂ ang Interesi paymant every ‘month ur
L AEFINANCING OPTION | , ‘
least 60 calendar/fidys in advancg of the M

s i the Matu

13 ¢

Note Holdar ;'a”(pmldid n

ocistion's required net yleld
alf of one percentage point
o uqumd net yieid shall be
my electio ,to axercise the
‘mina the New Notc thi b

points above the Note Rate -
the amount. of the monthly -

rest, plus (c) all other sums |

'ments then are current, as
hly payments. The result of
N Note ls fully pald.

advin me of the prlnclpul
& Holder also will advise me

that | may oxucise the Conditional Retinancing Option if the conditions in Section 2 above are met.: The Note Holder will provide b

- my payment record information, together with the name, title and address of the person representing the Note Holder that I must
. notify in order to exercise the Conditional Refinancing Option.

It | meet the conditions of Section 2 above, | may exercise the
- Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity-Date. The Note

" Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association's applicable published

“required net yield in-effect on the date and time of day notification is received by the Note Holder and as calculated in Secfloh g

above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of ‘my required ownership, occupaney
ynnd pmporty lien. mm. Bofora the Mlturity Dnh the Noto Howar will ddvisa me of the new interast nh (tho New Not
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Borrower.
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