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This debt is evidences

monthiy payments, with th
"This Security Instrument seou
,extensions and modific of

FI.ENO

ING.
- SUBDIVISION » IN THE CITY OF HAMMOND, AS PER PLAT THEREOF, RECORDED

MORTGAGE 058580
TH;S ggR;gﬁG fi mD )Q Wmeﬂﬁg& » . The mortgagor is
s . .
'AND DEBORAH J. cosrnlNfusshnd s Kifee LA L!
f This Document is the property of
(“Borrower*). This Sect mmmethﬁglzeak)e County Recorder!
LAKE" MORTGAGE 'OMPANY ' NC .
W Whlchls organized and existing under thelaws of | THE STATE OF IND , and whos;
pddregs is 4000 WEST LINCOLN HIGHWAY. ,
ILLVILLE, INDTANA 46410 Lender"). Borrower owes Lender the principal sum of
SIXTY THOUSAN ,
‘AND 00/100 Dollars (U.S. 60,000.00 ),

("Note"), which provides for
1, 2025 .

ith interest, and all renewals,

v. Borrower’s note dated the aaracjidste as this Security Instrum
il debt, if not paid earicy;"due and~pdyable on JANUARY
to Lender: (a) the ychayment of thadebt evidenced by th
» Note; (b) theipayment of all 'other sums, with inter

. protect the security: of ity Instrument; aud (C) the performsnce of Borrowesr’ s and agreements under this
Security Instrument anc s this purpose, ‘Borrawer.does herehy mort nvey to Lender the following
described property loca County, Indiana:

LOT "D" IN BL EST SHERIDAN PARK RE F LOTS 14 TO 24

BLOCK 4 AND LOTS 13 -TO 24 INC. BLOCK 3 OF AGNES ROBERTS
“DECEMBER 11, 1914 IN PLAT BOOK 12 PAGE 6, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA.

PERMIT 45.146A GARY
LAKE MORTC*GT €., ING.

The Intangib'es tax on this instrument is
paid direct to the Intzngitiss Tax Division
In accordancs with Ch. 153, Acts, 1957
OFFICIAL PERMIT STAMP
Approved by Intangibles Tax Division

which has the address of 1542 ATCHISON AVENUE, WHITING treet, City ,
i 94 " 55" :
Mm 463 Zip Coda ("Property Address")
DP8 1270
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 0t 8 Form 3016
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o TGGF.THER WITH ;ll the 1mpmvenmnts now or hereattcr cre«.!ed on the pruperty, gnd nl! casements ﬂppurtmmm. and
~ fixtures now or hereafter @ part of the property. All replacements and additions shall nlso be covered by dul Secunty
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.” .
- BORROWER COVENANTS that' Borrower is lawfully seised of the estate herehy. cunvcyed md hss the ngh( tg moxtgnge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property sgainst all claims and. demands, subject to any encumbrances of record, - .
~THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-un'farm cove;unts with hmited y

ons by jurisdiction to constitute a uniform security instrument covering real pmpgny;
'}UNIFQRM EQS’ENANTS. Botmwer md Lender covenant and agree as touawsg

prinmpnl of aud interest on lhe debt ;v:denced by the Note and any prepayment and late charges due l.mder the Note
2, Funds for Taxes and Imumncg Subject to apphcahlss law or to a written waiver by chdex, Borrower M pny zo o
;hnder on the day monthly. ptymts are due under the Note, until the Note is paid.in full, 8 sum ("Funds") for: (a) yearly taxes -
and asscssments which may attain priority over this Secunty Instrument as a lien on the Propeny, (b) yearly leasehold paymem
or ground rents on the Pmperty, if any; (c) yurly hmrd of property insurance premiums; (d) yearly flood insumnce premiums,
- i any; (e) ymly morigage insurance premiums, if any; and () any. sWns payahle by Borrower to Lender. in accordance with -
- the provisions of pmgnph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Jtems.” |

Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's' escrow account under.the federal Real ‘Estate Semement Procgdure-s Act of:
1974 as amended from ti §.C. Sectio L er seq. ( A aw that applies to the Funds -
sets a Jesser amount, If g eallephpan \ 0 exceed the lesser amount,
Landet may estimate the tnds due on the hasns’o wrrent data and '\, tes of expendntnren of futum :

‘Escrow Items or otherwi N@ A , fe s
= The Funds shall b { tufion. whose posm Areinsiire a t; al y, mstrumsntalxty, or enmy
(including Lender, if Lender i ’lﬂnsnlﬂumwmmnﬁeﬂwlplmp >« shall apply the Funds to pay the -
Escrow ltems, Lender may not charge , Jﬁ q, anmmh 1alyzing the escrow sccount, or -
jvenfymg the Escrow Items, tinless Lender pays rrower inferest on the Funds and’ apnhcable law permits Lender to make such -
a charge. However, Len, mny require Bmmwer to pay a one-time charge for an independent rcal estate tax reportmg service
‘used by Lender in connection with this loan, 1 applieeble _law provides otherwise, Unless: an ngreement is made or
applicable law requires intcrest fo be paid, Lendgr 1 ll,,ng; be rglquired (o pay Borrower any interest or earnings on. the Funds.. .
Borrower and Lender may agree i w1tmg. however, that inicrest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annu:! accounting of the Funds, showing credits and debits to-the-Funds and the purpose for which eAch
t to the Funds was mads, The Funds uro pledged o8 additional security for all sums secured by this Security Instrument, -
= If the Funds held by ender cxcecd the amounts permitted (o be held by applicable law, Lender shall account to Bormwer e
‘for the excess Funds in s:ccordance witn the requirements of applicabie law. If ihe amount of t Funds held by Lender at any
me | 18 not sufﬁc:eni to pay the Escrow Items when due, Leadeygnay so notify Borrower in’ wru 1, and, in such case Bon'ower i
'shall pay to Lender the smount necessary to make uo’ tu._ d:"mw.y Bormwer shall make ip the. deﬁcmncy in no more lhan £
5twelwfe monthly: payment at Lender's sole discretiogyie '

- Upon payment in £zl sums secured by this Sc;umy lnstmment Lencler I ptly refund to Bormwer any "; .
unds held: I -aph 21, Lender sh., , hg ?rop" { rior to the acqmsmon or sale -
of the ] Pmpexty, shﬂi”np ds held by Lemier At 1ne hine of achISltlon Sl { agamst ‘the sums secured by

~ this Security Instrument. : i DIAN . &
3. Application of ] applicable T 1des otherwise, gl ] by Lender under paragraphs .
1 and 2 shall be applied: firsi, to-any prepayment charges due under the Note; second, io amounis payable under paragraph 2 b
' ,thu*d to interest due; fourth, to principal due; and last, to any late charges due under the Note, .~ e
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the Property e
wluch may attain priority over this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
- these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
. to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this pmgmph. L
Ao ‘,f"If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. e
~ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agreesin
~ writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
" by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
- enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordmntmg theliento =
~this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
~ this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satnsfy the lan or taka oneor =
ot more of the actlons set forth above thhm 10 days of the gwm,, of notice, e i o
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, 5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policied and renbwals, If Lender requires, Borrower shall promptly give to Lender all receipts of

- paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or -
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

~postpone the due date o e W nount of the payments. If

under paragraph 21 the | od e 0§ pieht t@any ins id proceeds resulting from

damage to the Property Jﬂﬁgﬁmﬁﬁtﬁﬁ o the y this Security Instrument
F b y

immediately prior to the ‘ , :
B 6. ‘:):c{::::cryt,oﬁ; ) ,.MQZB QEEJQM% Y Application; Leaseholds,

Borrower shall occupy, e Tﬁﬁe B (gmfﬁwrﬁwﬁéﬁii%é ce 8;[’; . ix days after the execution of

this Security Instrument and shail continue to occupy the Property as Borrowkr's primcipa for at least one year after
the date ofiocupmcy,’ urlessdlender ﬂ/ilaali%sﬂﬂur;lmm&ﬂiéﬁléﬁ Lo unzeasonably withheld.);)r unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detcriorate, ol it waste on the Property. B v shall be in default if any forfeiture
action or proceeding, whether civil oreriminal; is begunthat in Lender's jood faith judgment could result in forfeiture of the
“Property or otherwise matcrially impair the lien created by this Sceurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the acti geding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien ¢reated by this Security Instrument or Lender’s sccurity interest. Borrower shall also be in default if
Borrower, during the loan applicati wess, gave materially fal accurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of theP'riperty as a principal residence. If this Security Instrument is on a

leasehold, Borrower shall comply with all the provisious ot tlig<iease. If Borrower acquires fec title to the Property, the
leasehold and the fee title shail not merge unless Lendértiprees to the wisiger in writing.

7. Protection of L« Qights in the Property. It Borrewer fails to perform the cove 1d agreements contained in
-:this-Security Instrument, is « Isgal proceeding that-may sipaificantly affect?.cnoe in the Property (such as a ~
proceeding in bankruptc: v condemnation of forfeitirslor$o enforce laws o , then Lender may do and
pay-for whatever is nec the value of tHe/Biaperiytund Lender's rig) rty, Lender’s actions may
inglude paying any sun en which | 10 this Sect ppearing in court, paying

reasonable attorneys’ fees and entering on the Property to make repairs. Aithough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

dagte ?f disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment.
P 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mo?fgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
‘obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. LossD::sf;ve
Form 30186
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058580
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. ’
- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is a' ‘ , ondemnor offers to make an
award or settle a claim D i lel‘l.t\dllS\ he date the notice is given,
Lender is authorized to ¢ ply the proceeds, at its optmn. enher to restoratic " the Property or to the sums
secured by this Security ’ WF F I A '

Unless Lender anc herwise agree in writing, any application of proceac rincipal shall not extend or
postpone the due date of the i :ﬂmwntnmﬁh@lpr o shangé the amount of such payments.

- 11, Borrower Not Réleased; Fow 'on of the time for payment or modification
of amortization of the sums secured by this Securi ‘JIns mmeﬁ%y g«?% o any succes: in interest of Borrower shall

not operate to release the liability of the original Borrower or Bormwer § successors in interest. Lender shall not be required to
commence proceedings ggainst any successor i refus snd time for payment or otherwise modify amortization -
-of the sums secured by this Security Instrument by reason of‘any demand inade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy chall not be a waiver of or preclude the
exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenanis and agreemeiis shall be joiniand several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signingthts Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of il Seshitirydnstrument; (b) is not personsily obligated to pay the sums
secured by this Security Insicument; and (c) agrees that*Lender and any-other Borrower may agree to extend, modify, forbear or

make any accommodatio th regard to the terms @Tthis Security Isstrument or the Note wit! hat Borrower’s consent.

D kX Loan Charges van sscured by thigiSecunity Instrument is subject to o [ sets maximum loan charges,
and that law is finally i > that the interekt ofotherload eharges collecicd o scted in connection with the™
loan exceed the permitte {a) any such losnychATat Shatl be reduced hy cessary to reduce the charge
to the permitted limit; a iready eollected trom Borrower which »d limits will be refunded to
Borrower, Lender may choose to make this refund by reducin rincifs Note or by making a direct

payment to Borrower. If a refund reduces principal, the rcduumn wnll he treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provnded for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severablhty This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provnslon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

@O-BR(IND ®101) Page 4 of 6 Initle:
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17, Tnnsfer of the Property or a Beneficial Interest in Borrower, If all orany part of the Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excmm is prohnbned by federal law as of the date
of this Security Instrument. VAL

If Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice lh!l) prgu;ga 8 period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must:pay all4sums secured by this
Security Instrument. If Borrower fails to pay tHese sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

“18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § daya (or such other pcnod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of gale-contained tn this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are thut Borrower: (») pays
Lender all sums which then would be due under this Security Instrument and the Note as if no uccelu?gnon had oco@ﬂ’ed ()
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this' Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchnnged Upon reinstatement hy Borrower, this Security Instrument and the
obligations secured hereb | i this right to reinstate shall
not apply in the case of ac

pe hi7 )

19, Sale of Note; " ﬁ@ﬁumen&msm . gether with this Security

Instrument) may be sold ¢ ; ri i ) mm N 1ange in the entity (known
a5 the "Loan Servicer") t} m mmim purity nt. There also n:ayy be one
or more changes of the L« reﬁd to a sale of the Note, If there is a change of ghe | Servicer, Borrower will be
given written notice of th: h&% Jlg iM") Eiﬁ Q\f ice will state the name and
address of the new Loan icer and thgiim]{ex@duntynkﬁcﬁﬂdmde The not \Ii" also contain any other
information required by applicable law.
-~ 20, Hazardous Substances, Borrower shell not cause or permit the presence  use, disposal, storage, or release of any
Hazardous Substances op or in the Psoperty. Bossowes shall do, nor allow aayone clse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not epply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generall gnized to be appropriate to normal
residential uses and to maintenance of the Property. , '

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency ivate party involving the and any Hazardous Substance or Environmental Law

,of which Borrower has actual knowledge. If Borrower learns, or is nofified by any governmental or regulatory authority, that

“‘any reinoval or other rem atnon of any Hazardous Substagdestteziing the Property is necessary. rrower shall promptly take
all necessary remedial actions in accordance with Enviromyizatal bad/.

: As used in this paragraph 20, "Hazardous Subsiaiées” are thusS-substances defined as toxic or hazardous substances by
‘Environmenta! Law and {lowing substances: Sgasoline, kerosepe,-other tlammable or petroleum products, toxic
- pesticides and herbicides; wolvents, materials2ontaining-asbesiofor formaldehyde, & ctive materials. As used in ...
this paragraph 20, "Envi sw” means fedezal faws end JaWS of the jurisdici e Property is located that
relate to health, safety or peotection.
NON_UNIFORM C rrower and 11 andor firthar navanant 1
21. Acceleration; } shall give notice to Borrower prietr to acceleration following Borrower’s breach

of any covenant or agreement in thns Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall speclfy (n) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infékm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
‘secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. 0P8 127
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3016 9/
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