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e mortgagor lS HENRY SANCHEZ and SANDRA K. SANCHEZ HUSBAND AND WIFE ( Borro\ver") ’I‘hts Secunty‘
Instrument is givento FLEET MORTGAGE CORP., which is ‘organized and existing under the laws of THE STATE OF RHODE
~’}ISLAND and ‘whose' address is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender"). Borrower
: ewes Lender the pnncrpal sum of ONE HUNDRED THOUSAND 'EIGHT HUNDRED AND 00/100ths Dollars (U.S. 5100,800 00).

, ;evxdeneed by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly o
th the full debt, " if not. paid earlter, ‘due and payable on JANUARY 1,2025. This Seeunty Instrument secures to
ri (a) ghe,repayment of the debt evidenced by the Note, with mterest and all renewals, extensions and modtﬁcattons of the

| ‘E'
1lllECORDER OF LA

' which has the address of 3 3111 DRIVE, CROWN BOINT, -
1 ?"f,rndtans i,, = :
- { o IzZp Cede]

G TOGETHER WITH all the rmprovements now or hereafter erected on the property, and all easements, appurtenances and
e ﬁxtures ‘now or hereafter a part of the property. All replacements:and additions shall also be covered by thIS Securtty Instrument Cehain
- All of the foregoing is referred to in this Security Instrument as the "Property." o
BDRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage i
- grant and convey the Property and that the Property is unencumbered; except for encumbrances of record. Borrower warrants =~~~
: and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
' THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants w1th hmxted =
- vartatlons by jurisdiction to constitute a uniform security instrument covering real property : ‘ S
. UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;.
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
~ principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. .~~~
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
- Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
- and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments: 4
or_ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f)-any sums ‘payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in-lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items,"
~ Lender may, at any time, collect and hold Funds in- an amount not to exceed the maximum amount a lender for a federally
~ wrelated mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Actof
1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a .
~ lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expendttures of future Escrow ltems or
otherwrse in accordance with apphcable law, : ) : :
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. The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including

Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually gga,’;yzing the cscr!c))\z account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used bi\)' Lender in connection with this loan, unless applicable law provides otherwise, Unless an agrecment is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for

the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,
. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain. priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in raragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

_Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice

5. Hazard or Propert owershall keep the improvements now er erected on the Property
insured against loss by | pmeu alt cowerase’ zards, including floods or
flooding, for which Lende srance, This Insurance s ¢ maintained in or the periods that Lender

requires, The insurance ca m FfEs mn' IS et s approval which shall not
be unrcasonably wli_t'ghgld pr ,rp aixﬁﬁd 0 aI b& W, at Lender's option, obtain
coverage to protect Lender he Property in accordapce with paragraph 7.

All insurance policies and XE&mém lﬁnﬁ]}%ﬂlﬁiﬁgﬂﬁm& §blara tgage clause, Lender shall

have the. right to hold the policies and #gnq i q% mptly give (o Lender all receipts of paid
premiums and renewal notices. In théf 33?:‘5}?6 058, gﬁﬁﬁha rg“vvﬁo‘f%mﬁ& %,ogthe hrance carrier ax;:d Len,lc)ler.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree i iting, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration opre; ir 18 economicatly feasible-and Lender's security 15 not lessened. If the restoration or
repair 1s not economically feasiblc or Lender's security would be/lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

“Property, or does not answer within 30 days a notice from Lender that the insurance carsier has offered to settle a claim, then ...
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether ornot then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower ¢ se agree in writing, a plication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower siightito, any insurance policies and proceeds resulting from damage
to the Property prior to (he acquisition shall pass texlenddrsiothe extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Prese 0, Maintenance and-Fiotection-of thier¥roperty; Borrower's 7 Application; Leaseholds.

Borrower shall occupy, es and nse the Propertyfas Borrower s principal residence withi days after the execution of
this Security Instrument continue to occupy the-Froperty as Borrower's principal : for at least one year after
the date of occupancy, \ otherwise agrecaimawiriting avhich consent shall r onably withheld, or unless
extenuating circumstances awe beyond Borrosvey)siicomirol, Borro oy, damage or impair the
Property, allow the Prop te, Oor commit wasté on the Property, f in default if any forfeiture

action or proceeding, wi inal, g good 1 result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to Brotect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
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. -9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pro i
Borrower notice at the time of or prior to an inspection specifying rcasonabll,g cause fm?tetfc inspection, peny. Lendr stall glve
conigixm%ﬁgﬁe?rmﬁf"' ‘Z‘kh_c nrofceeds ol;‘ ar}y ha\;ard orc¢ air;l for damages, direct or consequential, in connection with any

or other taking of any part of the Property, or for conve in li i i I
chall be paid to Lender, ' y p perty r conveyance in lieu of condemnation, are hereby assigned and
In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
| sccured by this Security Instrument, whether or not then due, ) o
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not u Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refusc to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by rcason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this security Irnlnuﬂnnn and /a\ aproes that 1 andar and nny athae Dr\:—-n--m— e na—an 6o —-uend’ modify' forbcar or
make any accommodations Borrower's consent,

13. Loan Charges. If by E mm m g 8 wbiabio 2 ic ximum loan charges, and
that létwhis finally- (iinigrp' e 1ng 0 !&ﬁmﬁﬁh n connection with%he loan
exceed the permitted limi Ayas y 1 » reduce the charge to the
gcrmltted lﬁcm‘c;l and (bi 5 ﬁmﬁcbld;@ﬂtﬁ)m;ﬂ%wﬁcih oL mits will (tlae refunded to

orrower. Lender may che make this refund by reducing the principal owed under the ote making a direct payment
to. Borrower. [f a refund reducts (Kioips! Mhoreduction will bs ttdued gsapaniaiyirepaysdnt without any grepaymenl: cyha'rge

under the Note. :

14. Notices. Any notice 1o Borrowcth&i!ﬁ@kﬁx@ﬂ%ﬂﬁ%dﬁaﬁ%e given by delivering it or by mailing it
by. first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrowcr designates by notice to Lender. Any notice to Lender sha!l be given by first class mail to Lender's
address - stated herein or any other address Lender desi gnates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal |aw and the law of the jurisdiction
in-which the-Property is/ocated. In-th >nt that any provision or clause of this £ v Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
withoubtl the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to be
severable,

16. Borrower's Copy. |Borrower shall.bé given one conformed copy.ofithe Note.and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Berrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a bheneficial interest in Borrowervsisaldiaeiransferred and Borrower is a natural person) without
Lender's prior written consent, Lender may, at its opticy wequire mamediate payment in full of 211 sums secured by this Security
Instrument. However, this option shall not be exercisédsby Lender if'ezercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises tk 1, Lender shall give Borrewes-notice of acceleration. The 1 11 provide a period of not
less than 30 days from e notice is delivered oy mailed’within which-Borrov y all sums:secured by this
Security Instrument, If B o pay these sunis’priorip-the expiration of this p may invoke any remedies
permitted by this Security | ut further notice‘6rdemafia on Borrow

18. Borrower's Right I 1 i1 Borrc right to have enforcement

of this Security Instrument discontiiued at any time prior to the earlier of: (a) 5 days (o such otlicr period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully efft;lcti;e as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
aragraph 17,

P 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.
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by Judicial proceeding and sale of the Property The notice shall further inform Borrower of the right to reinstate
leration and the right to assert in the foreclosure proccedinz the non-cxlstcncc of & default or any other detgnsg of

| f Bormwer waives all right uf valuauon and appralscmcm
,Riders to this Security lnstrnment. I one or more riders are exccuted by Borrower and recorded together s wnh th

[ 'Planned Umt Develop ,,cntJRider vy
1Rate Improvcment Ride i

SAND. K SANCHEZ,

Socid wﬂty wanbei 1S

4

Social Security NUIDET |, 00 iiiiiseinss e oo i e Snciaal'Security Numbe‘r«., P

T : Ibpace Bno“!‘hhtlm: For Aclmnwluigmentl
STATE op INDIANA _ o A CO‘.mty ss: , ,
On thxs 28th ....... ¢ -.5410 9‘* ef slgned aNotary Pubhc in

kand for said. Coumy, pel.,\...u.., appearcd HENRY. SANCHEZ aad SANDRA K, SANCHEZ, ---.aBAND AND WIFE and, .
acknowledged the execuuon of the foregmng mstrumcm ‘ ° ; .

Q WlTNESS my hand and ofﬁcnal seal

VMy’ Comxmssxon expxres 10/ 24/ 96

Notar Pubhc o
County of Residence° Lake Y, , “;Glor’i&‘x Mi‘ﬂl?f

. ‘,"‘ThlS Instrument was prepared by

 MIKE MONACO FOR:

- Fleet Mortgage Corp. o :

*TWIN TOWERS, 1000 EAST 80TH PLACE, 0o
'MERRILLVILLE, INDIANA 46410
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