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- Real Estate Mortgage 2

© THIS INDENTURE WITNESSETH: THAT  Daniel M, Klein & Diane V, Klein

* herelnatfer referred to as "Mortgagor”, MORTGAGE AND WARRANT T0: Crown Court, Inc,, an Indiana Corppration

: herelnafter referred to as "Mortgagee”, the following described real estate in ... Lake . County, Indisna, M
Lot 6, in the Block 12, in Young's 4th Addition to Crown Foint, as shown 8
in Miscellaneous ltecord "A", page 538, in Lake County, Indiana, Ay
' &

-
-

together with ali rights, privileges, easements and appurtenances thereto belonging; all bulldings and improvements now or hereafter
“placed or grected thereon; and all rents, loases, proﬂta. revenues, issues and income. thereof. o

THIS MORTGAGE Is given to secure the performance of the payment of a certain note, of even date herewith, oxecutod'by the

" Mortgagor and payable to the order of the Mortgagee, at ....,E,’i}..--BOX--434----CW---BGi:-1=b,----Ind,..,;;45,30:7.__;."'""_.”.mmgg_ """"" o
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“in the principal sum of ..Qne=Thndred, Bisht. Thousand, Fivelundred=Sixtoena 69, conda. ... oonuwémﬁé..@‘%g
ey

‘with Interest thereon, as provided In said note, which note Is payable as follows, c
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Without relief from valuation and appralsement laws, and with attorney's fees, all as provided for in sald note, to which said
““I'note reference is hereby specifically made, and all extensions and renewals, and for the further purpose of securing the payment of
" ‘any and-all sums, indebtedness and liabilities of any and every kind now or hereafter owing and to become due from the mortgagor
1o the mortgagee during the tarm of this mortgage, howsoever created, incurred, evidenced, acquired or. arising, whether under- the
..-note or this mortgage or under any other instrument, obligations, contracts or agresments, or dealings of any end every kind now or -

-, hereatter existing or entered into between the mortgagor and the mortgagee and whether direct, Indirect, primary, secondary, fixed or

.contingent,. together_with interest and charges as provided in sald note and In any other agreements had*gy and batween the -parties —

~herein, and any and all renewals or extensions of any of the foregoing (hereinafter collectively called the 'debt"): any end all ad-
e vancement :;nadefor Indebtedness Incurred as hereinafter provided for; end the prompt and faithful performance of ahy and all of the
“ri-ioprovisions hereof. i 1

o Mortgagor, for the purpose of inducing the mortgagee to make the loan hereby secured and as further consideration for the
- making of said loan, does expressly represent, warrant, covenant and agree as follows:

1. -That he is the ownor in fee simple of the hereinbefgre described real estate, bulldings, improvements, rents and profits and
that this'instrument is a first llen thereon; that he will pay all abligations secured hereby and all sums payable hereunder promptly when
due with reasonable attorney’s fees and without rellef from- valuation and appraisement laws; that he will pay promptly when the same
~ become due all prior and subsequent encumbrances end liens upon sald real estate, bulldings, and Improvements; that he will procure
. at his own expense.for mortgagee all instruments and expend any money which the mortgagee may at sny time deem necessary to
- perfect the mortgagor's title or to preserve the security intended to be given by this mortgage; that If the mortgagee is made a party
to any suit, arising out of or in connection with this loan, the mortgagor agrees to pay all reasonable expenses, costs and attorney's
fees incurred by mortgagee on account of such sult; that he will keep said buildings and improvements Insured against loss or damage
by fire, lighting, windstorm and such other hazards as the mortgagee shall at any time demand in a8 company or companies acceptable
to mortgagae for thelr tull insurable vaelue with a proper mortgage clause  in favor of mortgagee and will immediately deliver such
- policies to mortgagee to be held by it untll this mortgage is fully discharged; that he will keep ali bulldings, fences and Improvements
In good repair and properly painted; that he will pay all taxes, assessments and other governmental impositions levied against the
mortgaged property when the same become due and payable; that he will deliver herewith to mortgagee to be retained by it until this
- ‘mortgage 18 fully released a guarantee title policy to the mortgaged premises; and that in the event of eny default In mortgagor's
... covenants hereunder he will procure at.-his expense and deliver to mortgagee a continuation of sald guarantee title: policy to:the date
of sald default. Said guarantee title policy shail be made by a guarantes title policy company designated by the mortgagee and shall
become the property of the grantee under any sheriff's deed issued in connection with proceedings to foreclose this mortgage.
In the svent mortgagee requests, the mortgagor, in addition to all sums set forth in the note, agrees to make monthly deposits
with the mortagee, in a non-interest beering account, at the same times as Installments of principal and interest are payable, of a sum
squal to one-twelfth (1/12) of the estimated yearly taxes and assessments levied or to be levied against the mortgaged premises and
insurance premiums, all as estimated by mortgagee. Such deposits shall be applied by mortgagee to the payment of such taxes,
assessments or insurance premiums when due. Any Insufficiency of such account to pay such taxes, assessments and Insurance
premlum when due shall be payable by mortgagor on demand. Upon any default under this mortgage, mortgagee may apply any
funds in said account to any obligations then due under this mortgage; ' :

2. That upon default by mortgagor In the performance of any of his covenants hereunder, mortgagee may procure the perform.
ance thereof and all money expended or obligations Incurred with interest thereon at the rate of .......... per cent per annum shall im-
medlately become due and payable by mortgagor and shall be a part of the debt secured hereby of equal priority: with all other ob-
ligations secured hereby;

3. That the mortgagor will not sell, convey or transfer, either directly or indirectly, the moPtgaged premises, or any portion
thereof, so long as any part of the Indebtedness hereby secured remains unpaid, without first obtaining the written consent of the
mortgagee, and that upon. a violation of this covenant, or the default by the mortgagor in the performance-of any other of his covenants
contained herein, the maturity: of all obligations and indebtedness secured hereby and all sums paysble hereunder shall, at the option of
the mortgages, be accelerated and shall become immediately due and payable, and the mortgagee may foreclose this mortgage or may
pursue any or all other legal or equitable remedies afforded by this Instrument and any and all other instruments and provisions of
law, and any such remedy or remedies so pursued by the mortgagee shall not be exclusive, but shall be cumulative, and the exercise of
any remedy or right by the mortgagee shall not operate to bar or abridge the mortgagee's right to pursue any other remedy or
remedies, Any delay or fallure at any time by the mortgagee to enforce or require performance by the mortgagor of any of the provi-
sions of this mortgage shall in no way affect the right of the mortgagee to enforce the same, nor shall such delay or fallure be con-
strued as o waiver by the mortgagee of the right to enforce any of the provisions hereof without notice at any subsequent time. nor
shall the walver by the mortgagee of any breach of any provision hereof be taken to be a waiver of any succeeding breach of any of
the provisions hereof nor as a walver of the provision itself;




y mortgagor |

on default 4 n his covenants heseunder, this mortgage shell be construed to embrace an assignment t
ts, profits and issues arising from the mortgaged premises end mortgagee shall be entitled te coliect the same and_
: able charges for ita services In 80 doing, and to apply the balance thereof upon the obligations secured hersby.
W commencer any. action by martgagee fo snforce or protect sny of ite rights hereunder, mortgagee shall be entitle
(Appoinimant of -4 Reualve: tu take possession of and protect the mortgaged premises, to collect the rents, sarnings, income
8. and profits thereof or therefrom snd make proper application of the same, 1o operate any business run by: mortgagor. on.. th
mortgaged premises, and the right to such eppointment shall in no manner.be dependent upon the solvancy or insolvency of any
mortgagor liable herein or upan the then value of the mortgaged premises. The mortgagor hereby irrevocably conssnts to such appoint
‘ment and walves notice ,am;" spplication therefor, Mortgagee shall have the further right to Inspect the books and records of the

or timas, while the mortgegor is in default of any of s, restrictions, conditions or covenants

5. That all parties now or herealter liabls hereon, or upon any obligations secured hereby, consent to extensions of time
peyment without notice or consent on thelr part, and the mortgagee at Its option may.extend the time for the payment of: said indebt.
-sdness,.or reduce the payments thereon, or accept a renewal note or notes therefore without the consent of any. junior. lien holder,
“No notice of the exercise of any right or option granted to the mortgagee In this, or any. Instruments secured hereby, is required to be
glven. Any- extension, reduction or renewals shall not release the mortgagor or any endorser or ‘guarantor from liabllity for such indebt.

_edness, or affect the priority of this mortgage over any Junior lien or impair the: swmu#hmot lr;‘ any manner whatsoever, it s expres
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.,.,_,:ii9.,..;,‘;;‘~peréén’aIW‘appéa',r,ed«'béf(‘:fey' me, a Notary Pub,lli:‘yr \‘n"aﬁd for sa :C’\‘?““‘}’{
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~ who acknowledged the execution of the annexed mprigage a8 sUch'yo,fﬂceyr's for‘and on behélf of sald corporation.

WITNESS MY HAND and Offical Seal. e
~ My Commission Expires ..... e e
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