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- MORTGAGE

g - THIS MORTGAGE ("Security Instrument”) is given on  Noverber 29 , 1994 -

_ The mortgagoris Charles E. McMorris and JoAnn McMorris, as Co-Trustees for the Charles E.
: McMerris and JoAnn McMorris Revocable Trust undef Jrust dated October 23, 1991

("Bomower"). This Securny lnstrument is given to

Citizens Financial Services, FSB
- which is organized and existing under the faws of the 'United ‘States‘of America *, and whose address is

707 Ridge Road, Munster, IN 46321
. A , 7 ("Lender"). Borrower owes Lender the principal sum of
Seventy Thousand and 00/100-==cmemmcmcmccancnana- e mmmmm————— —ee-

Dollars (US.$ 70,000,00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
~Instrument ("Note™), " which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
October 1, 2019 ' . This Sccurity Instrument secures to Lender: (a) the repayment of  the debt
“gvidenced by the Note, with mtemt and all renewals, extensions and modifications of the Note; (b) the payment of ail other
- sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in .~ | ake

County, Indiana:

Unit 3, Lot 2, in Block one in the Townhomes at white Oak Estates Horizontal Property
Regime as recorded in Book 77, page 74, on the Q@ day of November, 1994 in the Office
of the Recorder of Lake County, Indiana including a 15.12 percent undiv1ded interest

in the Limlted Commom Areas _Common_ Areas .and fFacilities. .

which has the address of
10315lleT”1"9 Dove Drive Munﬁﬁer
Indiana 46321 ("Property Address");
[Zip Code|
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i mepcny' ! ail
in;trumem. Al of the foregoing is referred 1o in th Semmy Instrument as the "Prc perty.”

BORROWER COYENANTS that Borrower s lawfully seised of the estate hcreby mmcycd
gmngag@. grant and convey the Property and that the Propenty s un;mumbc,r*q,;

nal use and non»umform
4 umfhrm secumy instrument covering real pmp;ﬂy s

7 venant and agree as follows:
~ Payment of Principal and Interest; Pr;pavment and Late Charges. Borrower !
[)l'lﬂCde[ of and interest on the debt evidenced by the Note and any prepayment and L

~ Funds for Ta Insurance,”Subject 1o applicable law of fo a writte

are due under the Note, until. thu Note is paid in full, o sum ( F §\ ds") for: (a) yearly
sse 'smems which may altain priority over this Securi

ien on the: Pmpgny. h) ycarly leasehold

rd.mu., with f pphcabh., daw,
nsured by a federal ager y, Or entity .
any, Federal Home Loan Bank, Lend | apply the Funds to pay-
7 endef mdy ot charge Borrower for holdmg and applying the Funds, annually analyzing the escrow
ing the Hscrow: ltmm unless. Lc.ndu payx: Borrowerrmlexesl he Fund:; and ;\pphcable law permnt"
; ender: ' B

Apree in wrumg‘ how;vcr. hdl interest shall be pmd on lhe Funds. Lender ,
3 )unuua of mc Fuuds 5hu\ni\5 crcdus ;md debus w the Funds and thc;

ihc & munh p;mmt;d 19, b; held by apphwbk law Lmder 5han account 1o

¢ with the requirements of applicable law. '1f the amount of the Funds held by
; pay the Escrow:ltems when due, Lender may so notify Borrower in writing; and, in
~ ,t,nd;r tm dmuum nucsmry m mﬂkc up the dcllcunw Bnrmwu shall make up the

dn)‘ S .

) ¢ Pmpcrt;, § appiy ;m} I*unds hcld iw
cured by this ,uumy !muumem :
230 Application of Pa;,mc.nts

;Unlu:s 4pphmble i pxovndgs mh;rw:se, all paymems received: by Lender uudcr,
: raphs l and 2 shall bc apphu:l first, to any prepayment chargcs due under the Note; second, to amounts payable under, i

4 (,harges. Liens. Bonower shall_pay all tax .scs*;mems, clmrgcs, fines and m1posmons attnbutable to the

: \Pmpen_y which may. attain pnmuy over this Se.curny Instrument, and leasehold payments or ground rents, if any. Borrower

~ shall'pay these obligations in the manner provided in paragraph 2, or if not paid in that' manner, Borrower shall pay themon
time directly 1o the person owed payment, ‘Borrower shall promptly furnish.to Lender all notices of amounts to-be paid under.

this paragraph, If Bom)wu m.lkcs thm pm mulls dmuly Bmmwu shall pmmptly furnish lo Lendu‘ 1ec.upts wldencm;, .

- the payments,

Botrower shall promptly dnschar;;,e any ]u.n which has prmrny over thls Securny ]nstrumem unless Bormwcr (a) agrees -
- in-writing to-the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in- good faith the =
_lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to preventthe -

enf()rcemem of the lien; or ((.) secures from the holder of lhe lien an agreement SﬂlledL(()ry to Lender subordmann& the hen o

r more of the actions set forth above within 10 days of the giving of notice.
Hazard or Property ‘lnsurance. : Borrower shall keep the 1mprovemems now exxstmg or hereafter erected on the -




ler requires. /Thg rnﬁurancg carrier pmv;dmg .ﬁm insurance sh.au he cheaen by Barmwr:r sub;cct to Lgndgrs
Il not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lende '
in coverage fo protect Lender's rights in the Propenty in accordance with paragraph 7.
All insurance polrcrcs and renewals shall be acceplable to Lender and shall include a standard. mortgage clause. Lender
all have the right to hold the pohcres and renewals,  If Lender requires, Borrower shall prompily give to Lender al) rar.eipts
i

—

of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insumnce cari
Lender. Lender may make proof of loss if not made _promptly by Borrower,
Le d erwise agree i -writing, insurance prgceeds shall be applied to restoration or reparr of

the Property damaged if the restomtmn OF Tepair s ﬂ;onom;cglly feasible and Lender’s security is not Jessened.  If the
resloration or.repair is not economically. feasible or Lender’s security would be lessened, the: insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess pg;d lo Borrower, :
Borrower abandons the Property, or does not answer within 30 days u J. ender that the insurance
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to
the Pmperty r 10 pay sums secured by this Security Instrument whether or not lhen due, The 30-day pcrmc wi

¥

Unlessl Lender and Bormwer othcmxsu agrer, in writing, any npplu.aum of proceeds to pnncrpal shall not extend or.
postpone the due'diatc of the monthly payments referred mB in paragraphs ] and 2 or change the amount of the payments. *
¢ : proce

! right 1o any
Pmperty pnar m'thcracqmsmon shall pass to Lender to the exten
rior 1o

pancy, alntenance, and,l‘mtection of the Property.fBorrower’s Loan_ Application;
Leaseholds, Bormwer shall occupy, establish,’and use the Property as Borrower’s principal residence within sixty days afte
the execution of this Security Instrument. and shatl cotinue toroecupy the Pmpg.rty as Borrower's principal residence for a
 least one'year  after the date of m:cupanc;a “unless Lender “otherwise agrees ine writing, which consent shall not be -
~ unreasonably withheld, or unless,gxienuating circumstances exist which are bcyond Borrower's control, Borrower shall not
destmy, damage or impair the Propentysatlow the Property o deteriorale, or commit.-waste on ihe Property.- Borrower shall -
be in default if any forfeiture action or proceeding, whether ¢ivid- or eriminal, isbegin that in Lender's good faith judgment
ould result in forfeiture of the Property or otherwise. nmtenally impair_the lien created by this Security. Instrument o
Lender’s security interest. Rorrower may cure such a default and reinstate, as provided in paragraph |8, by causing the action -
or proceedmg to be dismissed with o mhn& that, in Lenders good faith determination, prceludch forfeiture of the Borrowers™
werest in the Property or other matérial impairmeént of the lien created by this Security Tnstrument or Lender’s security
;. Borrower.shall also be . in default if Borrower,. during: the-loan . application process, gave: m.ﬂe:rmlly false or-
“inaccurate information or statements to Lengder (Qr failed to provide Lender with any material information) in connection with-
the loan evrdm;ed by the Note, including, but not limited o, representations concerning Borrower's' occupancy . of the
Property as 8 principal residence. If this Sccurity-Instrument is on a leasehold, Borrower shall comply with all the provisions -
of the lease, 1f Bmmwer ac‘qmm fuazmk o th«., Propmy Ihnl mhol md the iu,utle shall not merge unlcss Lender agr&;s‘
to the mcrgﬁr in writing, ‘ .
r Pmtegtlorruf Lender 'S Rig,hts in th(. Propertv. A Bormwer farls to perfnrm the (.ovenanls and agreemcms St
tained in th Security Instrument, or there is a legal pmwedmg that_may_significantly affect Lender’s rights inthe.
- Pmpmy (such as a procecding in bankruptcy, pmbdk, {or condemnation or forfeiture or to enforce laws or reg,ulatmna), then =
- Lender may. do-and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, -
: Lenders actions may. include paying any sums secured by a Hen whichiRas priority over this-Security Instrument, appearing -
“in court, paying . reasonable attorneys' fees and entering on. the Property-to make repairs. Although Lender may take action:
under this paragraph”7; Lender does not have o do so, & e
 Any amounts disbursed by Lender under this paragraph 7 shall become addumnal debt of Borrower secured by thxs
Security Tnstrument. Unless Borrower and:Lender agree to other terms of payment, these amounts shall bear interest from the
date of dxsbursememf at thc Note rate and shall be pdyablc. with mteresl, upon nouce from Lender to Borrower requestmg
payment, 5 ,
g 7 8. Mnrtgage ]nsumnce. lf Lcndm rcqurred mongage msuramc as a u)ndmon of makmg the Ioan securcd by this
/ Secumy Instrument, Borrower shall I pay the premiums required o maintain the mml&a&c insurance in effect, If, for-any *
- reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the
premiums rcquucd 1o obtain cove ruge substantially equivalent 10 the morigape- insurance. previously in-effect, al 4 cost
subsmmmlly equivalent to the cost to Borrower of the mortgage insurance plcvmusly i eflect; front an aliemate mortgage.
insurer.approved by Lender, 1f substantially equivalent mortgage insurance coverage is not aviilable, Borrower shall pay to:
* Lender each month a sum equal 10 one-twelfth of the yearly mortgage insurance prumum being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect, Lender will accept, use and retain these payments as a loss reserve in liew .
“of m(nlgdéc insurance. “Loss reserve payments may no longer be required, at-the: nplmn of Lendery if mortgage insurance
~coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower %lmll pay the premiums n,quxrgd to maintain mortgage insurance in effect, or o provide a:
- loss reserve, until the requirement for mox(},az.c msumnce ends in au.oxdancc with any wrmcn A;,..ru.mcnl buwun Borrower
_and Lender or applicable law, i
~9. Inspection, Lender 01 its abmt may. mal\c reasonable entrics upon and mspwuons of the Propmy Lmdcr shall‘
__ give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the msputum ;
l() (,ondemndtmn. The proceeds of any aw ard-or claim for damages. direet or consequential, in Lonmumn wnh .\ny
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condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of a partial tuking of the Propenty in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. - Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
olther(\!visc provides, the proceeds shall be applied to the sums secured by this Security Instrument whetheror not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due, , , -

-:Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
stpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest

of Borrower shall not operate to release the liability, of the original Borrower or Borrowers successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumentby reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender incexercising uny right or remedy shall not be a
waiver of or preclude the exeigise of any right or remedy, :

-A42. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors, and assigns,of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent, :

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to.Borrower.If a refund reduces principali the reduction will be-treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for
in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph., ,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable, ' ,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specity for reinstatement) before sale of) the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: ()
pitys Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17, .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, Tlere also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is 4 change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicableJaw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be_made.. The notice will
also contain any other information required by applicable law, L A

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposa), storage; or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to’do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal -
residential uses and to maintenance of the Property, : :

Borrower shall prompily give kendenwritten notice of any investigation,elaim, demand, lawsuit or other action by any
governmental or regulatory agencyior private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20,"Hazardous Substances® are those substances'defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.  As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety orenvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all éxpenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

‘22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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and in any nder(s) executcd by Borrower and rccorded wnh it

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants und agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Seeprity Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es))

S

| X| Adjustable Rmé Rider [Zl Condominium Rider 7 D 1-4 F;unily Ridef

: Graduated Payment kidcr ‘ D Planned Unit Development Rider D Biweekly Payment Rider
E Balloon Rider ' D Rate Improvement Rider ) D Second Home Rider

z Other(s) [specify] Rider To Dé iete and Substitute Security Instrument Covenants

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

“Charles E. McMorris & JoAnn McMorris, as.
" Co-Trustees for the Charles E. McMorris &
~ . JoAnn McMorris Revocable: Trust under Trust
T v ey (dated October 23. 1991 ; - (Seal)

bomower

By: éf/dbéd ﬂ / 0)741/)/” (Seal)

Charles E. McMorr; 3 -Borrower

I
3

VA , (Seal)
J e MCMOY‘Y‘iS 7 , , -Bf)rmwer

(Seal)

-Borrower

STATE OF INDIANA,  Lake County ss:

On'this 20th day ol November, 1994 , before me, the undersigned, a
.. Notary Public.in and for said County, personally appeareds. = A T S T

Charles E. McMorris and JoAnn McMorris , o
, . » and acknowledged the execution of the fq;;gggm; instrument,

Witness my hand and official seal. :
My Commission expires: @/ .
County of Re51de e: LALE 4 X 1(@5’5"“7 o

Ty PP Richard J. Uzu€€ Lk
This inStrument was prepared by: Jeffrey C. Stur, VicesR idéﬂt) W s Q
Citizens Financial Services, fW .A\’
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RIDER TO DELETE_AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS |
A

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS is
made this = 29th day of November (19 9% , and is
incorporated into and shall be deemed to delete and substitute a portion
of Uniform Covenant 6 and all of Non-Uniform Covenant 22 of the Security
Instrument of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FINANCIAL SERVICES, FSB (Lender) of the same
gate agd covering the property described in the Security Instrument and

ocate at' ,

10315 Mourning Dove Drlve, Munster IN 46321

In addition to the unlform and non—uniform covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant
and agree: (1) to delete the first sentence of Uniform Covenant 6
entitled Occupancy, Preservation, Maintenance ‘and Protection of the
Property; Borrower's Loan Applicatiomn; Leaseholds, and substitute the
following: "Borrower shall occupy, establish, and use the Property as
Borrower's principal resddence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residencecaftexrithe date ©f occupancy, unless
Lender otherwise agrees in writing, or unless extenuating circumstances
exist which are beyond Borrower's control,”" and (2) to delete
Non-Uniform Covenant 22, entitled Release, and substitute the following:
"Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay Lender for
expenses incurred in releasing the Security Instrument, including, but
not limited to, preparation of payoff statements, preparation of and
processing the Satisfaction of Mortgage and recordation or filing fees."

BY SIGNING BELOW,:Borrower accepts and agrees to the terms and ;

ﬁrovisions contained in this rider.
: , Charles E. MMorris and JoAm MoMorris, as Co-Trustees for

_the Charles | E MMorris and JoAm Mbrris Revocable Trust -

Charlés'E Maorris BORROWER
oy o ([l 270 20 erres
Jﬁ@}ﬂﬂm?m BORROWER

60011-3/90




" connection with any condemnation or other ta : ‘ r C
+  elements, i)r.for'an{‘c:mweyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such proceeds
: shal!‘biagghedb > o

B Te

- Lcnder‘

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 29th dayof  November, 1994 :

and is jncorpomtcd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Secunly Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure Borrower’s Note to

Citizens Financial Services, FSB
of the same date and covering the Property described in the Security Instrument and located at;

10315 Mourning Dove Drive, Mnster, IN 46321
: {Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: : '

Towrhames at White Oak Estates

|Name of Condominium Project]

(the "Lender")

(the “Condominium Project”). If the owners assogiation or othet enlity which acts for the Condominium Projeél (the

Owners Association”) holds title 10 properly [0F the benefit or use of its members or sharcholders, the Property also includes
Borrower’s interest in the Owners Associationand the uses, progecds-and benefits of Borrower's interest,

‘CONDOMINIUM COVENANTS. In addition 10 the Covetams and agreements made in the Security Instrument,
Borrower und Leader furthereavenant-and agree us follows;

A, Condominium Obligations, “Borrower shall“ perform all of | Barrower's ‘obligations under the Condominium
Project’s Constituent Documents. The "Gonstituent-Documents” age the: (1) Recelaration or any other document which creates
the Condominium Project; (i) by-laws: @iy code of regulations; ind”(iv) ‘other equivalent documents,  Borrower shall
promptly E'uy, when due, all dues and assessments imposed pursuant-to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket” policy on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then: B
=« = {i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and '

_ . (i) Borrower’s obligation under Uniform Covenant § 1o maintain hazard insurance coverage on the Property js
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prom{pl notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Pro )c,rt{. whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender fora g)licalion 10 the sums secured by the Security Instrument, with any excess paid to Borrower.

2 C, Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners -

© Association maintains a public liability insurance policy acce?wble in form, amount, and extent of coverage to Lender,.

‘D, Condemnation, The proceeds of anﬁ.award or claim for damages, direct or consequential, payable to Borrower in
i

ng of all or any part of the Property, whether of the unit or of the common -
7 ender (o the sums secured by the Security Instrument as provided in Uniform Covenant 10...... ;
nder’s Prior Consent. Borrower shall not, except dfter notice to Lender and with Lender’s prior written

- cc)nsént, eilhgix:i g);aé‘iition or subdivide the Property or consent to:

1e abandonment or (crmination of the Condominium Project, except for abandonment or termination

' requitéd by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain; . 7 o s
' (i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

(iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceplable to Lender,

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender may pagl them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security

Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. -

Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
&ar esw. ﬁcpor‘r?s ang JoANN l\b\@ 7 ;

rris, as Co-Trustees for the Charles E. MdMorris and JoAnn MdMorris Revocable:
(Seal) {Scal)

-Borrower By -Borrower
(Scal) /J. i} Q»W 777 “I s B(Scal)
: -Borrower -Borrower
Charles E. Mdorris W Medore
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y ADJUSTABLE RATE LOAN RIDER
4 [y :
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH -
CONTAINS- A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL

RESULT IN HIGHER PAYMENTS, DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") is made this 29th - day of

Noverber » 1994 and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower's Note to CITIZENS FINANCIAL
SERVICES, FSB ("Lender") of the same date ("Note") and covering the property

Vdescribad in the Security Instrument and which has the address of
' 10315 Nmeing Dove Drive, Mnster. IN 46321

S HQDIFIGATIONS In addition to the covenuntu nnd agreements mada in the
7Squrity Instrument Borrower and Lender further covenant and agree as follows:

A, = INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘ The Note has an Initial Interest Rate of 8.65 &, The Note interest rate
may be increased or decreased on the first day of the month beginning on
October 1, 2001 and on that day of the month every twelve (12) months
‘thereafter, Each date on which the interest rate may change will be called a
"Change Date."
Changes in the interest rate will be based on changes in an interest rate
‘index.  The Index is the Monthly)Average Yield.on the United States Treasury Securities
Adjusted to a Constart Maturity of"One Vear.

Before each Change |[Date, thel Note Holder will calculate the new interest
rate by adding 2.50 & to the Current Index. The Current Index figure is the
most recent Index fijgure availablecat: least (30)but)inot more than 45 days prior
to each Change Date. The Note,Holder will xound the new interest rate to the
nearest one-eighth of one percentage point,

The interest rate will not be changed by more than two (2) percentage
points on any Change Date. The maximum interest rate ("Ceiling") charged will
not be more than 14.65 &, The Note Holder will adjust the new interest rate
50 that the change in the interest rate will not be more than those limits.

B, LOAN CHARGE§ DD T T TR R B om0
It could be that the loan secured by the Security Instrument is subject to i
law which sets maximum loan chargesgand that law is interpreted so that the
~ interest or other loan charges collected or to be collected in connection with
the loan would exceed permitted limits. If this 1s the case, then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (B) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower.

'C.. PRIOR LIENS :
© .o+ If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the limit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (&)
the payment of Loan Fees, or all of these, as a condition of Lender's ww*VLng
the option to accelerate p:ovidnd in paragraph 17.

Charles E/MMorris and JoAmn MaMorrds, as Co-Trustees for the Charles E. Vd'brris and JoAnn McMorris

October 23, 1991
WWWMW (Seal) . I g1y (Seal)
Charles E. MMorris rris

(Seal) (Seal)

page 1 of 1
60123-0/89

N




