J~<—RICHARD I, SETLAK - TECH FEDERAL CREDIT UNION
, : 10951 Broadway
e Crown Point, IN 46307

- MORTGAGOR MORTGAGEE
,l includes each mortgagor above. o "You" means the morigages, its successors and assigns.

REAL ESTATE MORTBAGE: For value recaived, |,

—~ . mongage granl and convey o you on 12-10 94 . , the
real estato described low and all rights, easemems appunenances. rents, leages and existing and future improve d fixt \
at anyﬂme in the fulure be part of the property (all called the "property”). 9 P ments e ures that ey now or

PBOPERTY ADDRESS: Y

(Street) e y ' -

i 5 HAMMOND Sl , Jindiana 46324
 LEGALDESCRPTION: = . @ . . Lom e hi@eGode)

mumaawv xsaﬂ 404 G10H.

LOT 39, (EXCEPT THE NORTH 30 FEET THEREOF), INDI-ILLI PARK, IN THE
CITY OF HAMMOND, AS SHOWN IN PLAT BOOK 15, PAGE 34, IN LAKE COUNTY,
INDIANA, '

04€L80%6

{ocated in , : Lake i

. County, Indiana. -

T IILE i covenant and warrant title to the propeny. except for encumbrances of record, mumcipal and zonlng ordlnances. current te@ and‘n
. essessments not yet due and

n/a

SEOURED BEBT* Th!s m;:ortgh ge secures repayment of the secured debt and the performance of the covenants and agreement

mortg e and In any-other document incorporated herein. Secured debt, as used in this morigage, Includes any amounts | m n
you under this mortgage, the instrument.or agreement described below, any. renewal, fefinancing, extension or-modification of stri
agresment, and; if applicatile, the future advances described below. ot

The secured debt Is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):
a_promissory note

The above obligation is due and payable on 12-30~99 it not paid earlier.
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of EIGHTEEN
THOUSAND SEVEN HUNDRED NINETY FIVE = = = = = Dollars (§ _18,795.00 ), plus interest

and all other amounts, plus interest, advanced under the terms of this mortgage to protect the security of this mortgage or to perform any of the
covenants and agreements contained in this mortgage.

[:] Future Advances: The above debt is secured even though all ‘'or part of it may not yet be advanced. Future advances are contemplated and
will be made In accordance with the terms of the note or loan agreement evidencing the secured debt.

D Varlable Rate: The intsrest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a-part
hereof.

RIDERS: [ Commerciat: [ ; O

SIGNATURES: By signing below, | agree to the terms and covenants contalned on page 1 and 2 of this mortgage, in.any. | lnstruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy 0 ttue

Richard J. S&tlak

.'_ . ‘?’ @': i ti )
TN f@w"w’
ACKNOWLEDGMENT: STATE OF INDIANA, _ Lake t&ﬂ%:j"
On this 10th day of Decerber, 1994 , before me,
Denise Ballard , personally appeared

— Richard J. Setlak and Tammy Marie Setlak, husbapd
and acknowledged the

of the foregoing instrument.
My commission expires: /. 7- 74

-

o~ ../ ?)(ry Public
(DENU 2 LD
(‘fype or Pny(Name)
Resident of LM L= County, indiana
_ This instrument was prepared by: V. Cantrell
& \
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ihe Qfoee geceptame le yau at my expensa and for
tavef ou mﬁ be mmad as loss pa?foeor asthe 1nsu¥edg:r any such sr%:gfranca pd
the restoration ot the damaged arty-or to the secured de

by you may, at’ you y smf wﬁeﬂ s ?ﬁryeg??he e
) (5 3 s §
- remedy eveifeb!e foyou. yeu mey’y ec 5 1 ge : o

nts and. Pmm:. 1 assign: te yo he rem ‘ { the property, Uni he arwise in writing, | mey c ect and
ofault, y ay, as provided by law, haye the count agpomt a receiver and the receiver may 1l
the. tems, income and profits, Any renls you callect shall be applied firs! {0 the costs of-mani
surance pramiums, rapairs, court costs-and attomays' fees, commissione 10 rental agents, and.
rents will 3Iy 'payments on the secured debt 8 provlded in Covanan

and orm au ether cevenents under any mertgege, deed et trust. ot other eecumy
I'not make or pefmiﬁl any modification or exienslon of eny mortgage, deed of trus! or.other securit
no r ritten con

will pr

hthe provisions.of any leas ,ihis mortycage is on‘aleasehold. If -
ot:my duties Uinde h ts; by-l '

ol | agee 1o Peifo Mortgagor. i-Lial arform any of fy duti s;undertims mortge e, or any o!her mengage;
eeeuﬁxy Intorostthat has gnenty ovar this morigags, you may perform the duties or cause hem to be performed. You may sign my name o
: s8ary tor parfo | any-consttuciion on the propeny is discontinued.or pot carried on in a reasonable manner, do
olect yol st Th his may mcxuda ompleting the construcuon

b seeur?e by thle n;ortgege Sueh ameunts wi :

e ured deb(

pmeeeds of an award or e&e [
i Cevenam 1

ue 28018 and Ausl ns Bound Au dutres unde his mortgage are jolnt and severa slgr :4
rigage but do niot sign the secured debt | do 50 on J to morigage my Interest in the property to sacure payment of tha:secured debt'and by doing so, |-
1oL agree 10 be personally Hable on the secured debl. also agree that you and anx party to this mortgage may extend; modify ‘or make any othe
-changes in the terms of this merigage ‘the secured debt without my consem Suchac ange will not release me from the terms f{;\ mortgag

he duties hd beneﬂte of (his mongag 'shan bind end benem t : uccess kks'and assigns of elther or both oi us

1 Notlce Unless otherwisa required by law, any notice 1o me shall be given by delivering it or by mailing it by first class’ mall addressed to me at the
roperty Address or any other atidress that | ten you I wrll grve eny notice lo you by certified mail to your address on page 1 of this mongage t-10 an
4 ‘ther eddress which you have designated e

it be deemed to have been gwen to either ef us when given: in me manner etated abova

6. Transfer of the Propeny or a Beneficial interest in the Mongagor. {f all or any part of the. propeny or any mterest in it is sold or transferred .
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the:
mertgagor is not a natural person and a beneficial interest in the mortgagor is sold or lrensferred However you may not demand paymenl in the abev

-8 tuaﬁons rf it is prohibited by federal law as of lhe date of thrs mongage

;117 Belease. When ¢ have pard the secured debt in fu" and all underlymg a reements have been termmated you‘wrll at my request release thnei -
mongage wnhout charge to me. Except when prohlbuted by law. ] agree to pay all costs lo recordthe release. ~ - S

: 18 Severablmy Any provigion or clause of thrs mongage orany agreement ewdencmg the secured debt whrch confhcts wnh apphcable law will not be
- effective unless that Jlaw expressly or impliedly permits variations by agreement. 1f-any provision or clause of this mortgage or any-agreement evidencing - -
~ the-secured debt cannot be enforced eccordlng toits terms, this faet will-not effecl the enforceability of the balance o the mortgage and the agreement b
E evldencmg the secured debt o , , o

(page20f2) -
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