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(Participation)
. Thhmqhguemudemd entered into this 27th day of December
1894 by and between  Jeffrey R./and Linda Brown Bryner

Bryner
(hereinafter referred Lo as mortgagor) and ndjana Statewide Certified Development c°§Rfr§Mr ) mdm"

MOHMee). who maintains an office and place of business at

8440 Woodfield Crossing Blvd., Suite 315, Indianapolis, IN 46240

.- WITNESSETH, that for the consideration hereinafier stated, receipt of which is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assiyn, and convey unto the mortgagee, his successors and assigns, all of the following described property situated
r and being in the County of Lake :

< State of Indiana

R

?_;b PART OF THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 20, TOWNSHIP 35
NORTH, RANGE 8 WEST OF THE SECOND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA, MORE
(' PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE WEST LINE OF SAID o
& SOUTHWEST QUARTER OF THE NORTHEAST) QUARTER, 641.40 FEET SOUTH OF THE NORTHWEST |
'~ CORNER; THENCE CONTINUE SOUTH }12,00 FEET; THENCE EAST 331.55 FEET; THENCE NORTH 11230
 FEET; THENCE WEST 331.55 FEBR(T0,THE WEST LINE OF SAID QUARTER QUARTER SECTION T0 THE,
®  PLACE OF BEGINNING. , -
w
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that the mortgagor shall be entitled to the possession of said property and to collect and retain the rents, issues, and profits until def:
hereunder), To have and to hold the same unto the mortgagee and the successors in interest of the mortgagee forever in fee simple or
such other estate, if any, as is stated herein.
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Together with and including all buildings, all fixtures including but not limited to all plumbing, heating, lighting, ventilating, rsﬁ;um %8%
: incinerating; air conditioning apparatus, and elevators (the mortgagor hereby declaring that it is intended that the items herein ra oy Q
i shall be deemed to have been permanently installed as part of the realty), and all improvements now or hereafter existing WWeibn; thg mg@
} hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion an E-uioﬁ ’Qﬁ 5
i -rémainder and remainders, all rights of redemption, and the:rents, issues, and profits of the above described property (provided, Bowev T ‘“i
i

The mdngagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said property; that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest to
warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever.

December 27, 1994

This instrument is given to secure the payment of a promissory note dated Brown in the
principal sum of § 237,000. 00 signed by Jeffrey R./and Linda . Bryner
inbehalf of  3ef1in Company, Inc. d/b/a Lake Cycle Bryner
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- Said promissory note was given to secure 8 loan in which the Small Business Administration, an

an agency of the United States of
America, has participated. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration

{13 C.F.R. 101.1(d)], this instrument is to be construed and enforced in accordance with applicable Federal law.

1. The mortgagor covenants and agrees as follows:

4. He will promptly pay the indebtedness evidenced by said prumiusmy note at the times and in the manner therein provided,

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or impositions, for
which provision has not been made hereinbefore, and will promptly deliver the official receipts therefor to the said mortgagee,

c. He will pay such expenses and fees as may be incurred in the protection and maintenance of said property, including the
fees of any attorney employed by the mortgagee for the collection of any or all of the indebtedness hereby secured, or foreclosure

by mortgagee's sale, or court proceedings, or in any other litigation or proceeding affecting said property. Attorneys' fees reasonably
incurred in any other way shall be paid by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the request of the mortgagee, its successors or aseigns, he
shall execute and deliver a supplemental mortgage or mortgages covering any additions, improvements, or betterments made to
thepropertyhereimbovedescdbedmdmpmpemmquuedbyummedmnemf(wm(omuﬂsmmmm)
Furthermore, should mortgagor fail to cure any default in the payment of a prior or inferior encumbrance on the property described
by this instrument, mortgagor hereby agrees to permit moitgagee 1o cure such default, but mortgagee is not obligated to do so;
lndmchadvmcesalullbecomepanol'theMdebtednesasecnredbymmu'umem,subjectwﬂwmwmmdcondmm

e Theﬁghts cremdbyt.hiaconveymceshullremnh\mmlltorcemdeﬂectduﬂn(uwpmlemntoremmnolm
time of the payment of the indebtedness evidenced by said-promissory note or any.part thereof secured hereby.

f. He will continuously maintain hazard insurance, of such type or types and (n such amounts as the mortgagee may from
time to time require on the improvements now or hereafter on said property, and will pay promptly when due any premiums
thereof, All insurance shall be carried in companies acceptable to mortgagee and the policies and renewals thereof shall be held

- _by mortgagee and have attached thereto loas payable clauses in favor of and in form acceptable to the mortgagee. In event of

loss, mortgagor will give Immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made promptly

" by mortgagor, and each insurance company concerned is hereby authorized and directed to make puyment for such loss directly

- to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by

mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property

- damaged or destroyed. In event of foreclosure of this mortgage, or other transfer of title to said property in extinguishment of

the indebtedness secured hereby, all right, title, and interest of the mortgagor in and to any insurance policies then in force shall
pass to the purchaser or mortgagee or, at the option of the mortgagee, may be surrendered for a refund.

‘& He will keep all bulldings and other improvements on saia property in good repair and condition; will permit, commit, or
suffer no waste, impairment, deterioration of said property or any part thereof; in the event of failure of the mortgagor to keep
the buildings on said premises and those erected on said premises, or improvements thereon, in good repair, the mortgagee may

make such repairs as in its discretion it may deem necessary for the proper preservation thereof; and the full-amount of each = =~ ~

- -and every such payment shall be immediately due and payable; and shall be secured by the lien of this mortgage.

h. He will not voluntarily create or permit to be created against the property subject to this mortgage any lien or liens h}l’erlor )
or superior to the lien of this mortgage without the written consent of the mortgagee; and further, that he will keep and maintain

the same free from the claim of all persons supplying labor or materials for construction of any and all buildings or improvements
now being ‘erected or to be erected on said premises.

i. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove, or substantially alter "
any building without the written consent of the mortgagee.

J. All awards of damages in connection with any condemnation for public use of or injury to any of the property subject to
this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the same to payment of the instaliments last

due under said note, and mortgagee is hereby authorized, in the name of the mortgagor, to execute and deliver valid acquittances
thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time, T

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall terminate
the mortgagor's right to possession, use, and enjoyment of the property, at the option of the mortgagee or his assigns (it being agreed
that the mortgagor shall have such right until default). Upon any such default, the mortgagee shall become the owner of all of the rents :
and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon said property for the
purpose of collecting such rents and profits. This instrument shall operate as an assignment of any rentais on said property to that extent.

.




\ 'ﬂw moﬂsqor eovennnts lnd agtees that lf he shall fall m pay sald indebtedness or any pm thereo! when due. or slull Ml t/o
€ ment of this lnsmunem or the ;Jmmissmy note aeeured herehy, the entire lndebtedneas hereby eecmed

e praeeeds of any fiale'ul‘ 'satd property in accordance with tl\e pre( eding paragraphs shall be’ applled ﬂnt w pay the costs and
xpenges ,,"f md sale, t.he expenses lneurred b) the mnngagee for me purpose of protecting or malnmlnlng sald property, and rensonnble

ther expense charged agans e property "he mortgagee 1" "e'eby wﬂl(’l’m‘d at his Optlon 10 pay the same. Any sums so paid by t.l\e' e
‘mortgagee shall be added to and become & part of the principal amount of the indebtedness evidenced by said note, subject to the same
‘ terma ami condltlons lf the mortgagor shall pay and discharge the mdeblednebs evidenced' by sald pmmissory note, and shall pay such e

i f"";t.l\is mort.gage shall be eanceled and surrendered

e 1. The covenants herein contained shall bmd and the beneﬁts and advantages shall lnure m the respective successors and essly\s s
- of the parties hereto. Wl\enever used the singular number shall include the plural the plural the slngular. and ll\e use ol‘ any gender .
S shall include all genders ‘ e . : : , A : i

: 8 No walver ol‘ any covenant herem er ol‘ the obllgatlon secured hereby shall at any time thereaﬂer be held w be a walver of t.he 4 ‘;
lﬂms hereof or oi' the nobe secured hereby , . - = - : o

9 A judlclal decree order. or Judgmem holding any provlslon or ponlon of this lnstmmem lnvalld or unenforceable shall not in. any '
con ,,way lmpw or preclude the enforcement of the remalnlng provxslons or portiona of: thls mstmment Sl

10 Anywrltiennoticewbelssuedwlhe mortgagor pursuanttot.he provxslonsol‘this instrumentshallbeaddressedmme mongagout E
~* 7911 Taft Street, Nerrillville, IN 46410 ' andanywritiennotice tobe issued tothe morigagee shall

essed th Ongagee 8440 Woodfield Crossing Blvd., Sutie 315, Indianapolis, IN 46240

s SBA F’ORM928(11-85) i | e u L useovommnmnmmgomce1992-332903/79010 ) - :




IN WITNESS WHEREOF, the mortgagor has executed this instrument and ¢
instmment as of the day and year gforegsaid he mortgageo has accepted delivery of this

Linda Brown Bryner 8 T

"STATE OF INDIANA )

, ) : )88S:
COUNTY OF [ake )

hereby certify that Jeffrey R ®linda B/ ner, personally known to me to be the same
persons whose names are subscribed tpithe foregoing imstrument, appeared. before me this
day in person and acknowledged that they signed, secaled ‘and delivered the said 1nstrument
as their free and voluntary acty for, the uses and purposes therain set forth.

I, the undersigned, a- No?aﬁ Public 13@9“ for said County, in the State aforesaid, do

Gi!ie\n u,ndar my hand ang notarisl seal this . 2/th ~12/th _ day ofDecebef*” , A.D., 194 - .

Singed:

Print: _ Star lucar

My Commission Expires: June 25, 1995

My County of Residence: _ Lake
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