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AAUEL ORLICH
RECOHDEH

- [Space Above This Line For Recording Data)

MORTGAGE BANK OF HIGHLAND/230494/RJ/CO

THIS MORTGAGE ("Security Instrument®) is given on ...... PECEVBER..17...4994.............. . The mortgagor

s BRYAN, PETE, AND, CHRISTINE. BETE .....oovvvvinririonrinnesrennes vrevnene vererr e eaeeeans Verssreererrenseresnreeeanes
("Bormwcr ). Tlus Security Instrument is given to .. BANK .QF HIGHIAND....... etereere oo ra e oot aereta s s e tatr e aenes ,
........................................ verevrnens » Which is organized and existing under the laws of ... THE. .STATE, Q}?
R D U PTUC SRR rrrrerrees O SURPPR , and whose address is
A6, HIGHWAY. AVENUE,. BIGIAND . TN 48322, e evere e inn e b e rr e e svraseneennes :
(*Lender”). Borrower owes Lender the principal sum of .., FQRTY.. ETGHT. THOUSAND, AND. W/AQQ?.‘?.‘Y?‘.?.?.’.‘."S.*.? .....
b ol ot i b dod b AR St Aot obeb b b debobddel st aietst mivsotsrrrvoon Dollars (U.S.. $..48.000.00.......cccccvvnne. ). This debt
is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on ... JANURARY. . %...2025............ . This Security

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Notej (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
: followmg described property located he e Co Aty Recordert i, ++.+.. County, Indiana:

I.UI'12 BLOCK9,TURNERMEYNPARKADDITICNTO'IHECITYOFHN\W\JD AS SHOWN IN
_PI.ATBOOKIB,PAGElZ,INIHCEWY INDIANA '

which has the address of . 8332, CALTEORNIA, }[\SVEPUE ........................... , AR .......... Ot ,
tree] ty
Indiana ... 48323............. ("Property Address");
{Zip Code]
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ToGETHER WITH all the improvements now or hereafter erected on the propcrtﬁ, and all easements, appurienances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,* :

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and -will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.
~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - : ' !

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pad{ when due .
the princi%a‘l' of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. :

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a)
rcarl taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
caschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the ﬁa ment of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESPA’), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to excced the lesser amount. Lender may estimate the amount of Funds due on the basis of
;:urrem data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
aw, :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ot in any Federal Home Loan Bank. Lender shail apply the Funds to
pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annual‘)y analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may requirg Borrower to pay a one-time charge for an
independent real estate tax reporting service used by ender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable Taw requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the, Funds. ‘Borrower and Lendcr may agreein writing, however, that interest shall be
paid on the Funds. Lender shall give tql Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums securcd by this'SecuritydInstrument:

If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with' the requirements of applicable law. If the amount of the Funds held by
Lender at-any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriltl;lgﬁ, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve month payments, at Lender’s sole discretion, : ' '

, U&on pgymcnt in full of all sums secured bg this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition-or sale as a credit -
against the sums secured by this Security Instrument. ) ) :

: 3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable

an

- under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall an all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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zard or Property Insu
erty insurcd against loss by fire, hazards ‘within | rm "exten , Al 3
ncluding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in'the amounts and
| the periods that Lender rcqtuircs, The insurance carrier providing the insurance shall be chosen by Borrower subject ¢
r's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above
Lender may, at Lender's option, obtain coverage to protect Lender's rights in 4 in accordance with paragraph -

, . All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause
_ Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt nm?cg to the insu
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, -~ - .0 ... .
- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or rpair
f the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the

toration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

lied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1

- Borrower abandons the Property, or does not answer within 30 days a notice from Lender il i
offered to sctlle a claim, then Lender may collect the | ce proceeds, Lender may use the

that the insurance carrier:

, , wer otherwise agree in writing, any application of proceeds to principal shall not exte
~or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
{ under. paragraph 21 the Property 1s acquired by Lender, Borrower's right to any insurance policies and proceeds .
resulting from damage to the Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this
curity Instrument immediately prior-to the acquisition.” = Lo b b e
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
wer shall accupy, establish, and use the Property as Borrower’s principal residence within sixty days
of this Security Instrument and shall continue to occupy. the Property as Borrower's principal residen
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
unreasonably withheld; or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall n
SIroy, damalge'nr‘impairithefl?mpert allow the Property to deteriorate, or commit waste on the Property. Borrower
ault if any forfeiture action or progeeding, whether.civil of criminal, is begun that in Lender's good faith
orfeiture of the erty -or otherwise material pair the lien created by. this Security
ty interest:sBotrower may cure such a default and geinstate, as provided-in paragraph 18, by
ding to be dismissed with a rulinig that, in Lender's good faith determination, precludes
r's interest in the Property or other material impairment of the lien created by this Security
. ment er's security interest."Borrower shall also be in default if prrower,‘durin% the loan application process,
gave;matexi,allyj,fals: ot inaccurate information or statements to Lender (or failed;to provide Lender. with any material

information) in connection with the loan evidenced by the Note, Including, but not limited to, representations concernin,
's occupancy of the Property as a principal residence. If this Security Instrument in on a leasehold, Borrow
wi allitgxe provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee

Lender agrees to the merger in‘writin%.r i
nder’s Rights in the Property. If Borrower fails to perform the covenants and agreements
nt, or there is a legal proceeding that may significantly affect Lender's rights on th
ocecding in‘bankruptcy, probate, for condmentation or forfeiture or to enforce Jaws or regulations
‘may_do and pay for whatever is necessary to- protect the value of the ch;reny. and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by alien which has priority over this Security Instrumen
appearing in paying reasonable attorneys’ fees and entering on the Pro irs, nder '
tak 1 under this paragraph 7, Lender does not have to do so
Any amounts disbursed by Lender under this paragraph-7 shall ditional I Bo C L
“Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from -
- the date of disbursement at the Note rate and shall be payable, ‘with interest, upon notice from Lender to Borrower

. _requesting payment, + N : 7 10 - i
v i 8 "Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
- Security Instrument, Borrower shall pay the premiums. required to maintain the mortgage insurance in effect. If, forany
~reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
~premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, atacost - =
~ substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage -
insurer approved by Lender. If substantially equivalent mortage insurance coyerage is not available, Borrower shall pay to .
_Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when - -
- the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve .
" in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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insgrancc coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pz}y the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other. tlkll:‘; of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. ' ' B

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in -
which the fair market value of the Property immediately before the taking is ethml to or greater than the amount: o! the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduce b{ the amount of the rroceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking _
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the procceds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property
or to the sums secured by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to-principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forcbearance By Lender Not a: Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured byythis Security: Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forebearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thesexerciserof any right onremedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenantsiand agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note;. (a) is co-signing this Security Instrument only to mortgage, grant
_and convey that Borrower's interest in the ‘Property “under the terms of ‘this' Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may

ree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the-
ote without that Borrower's consent, : ‘ - c ;-
-+ = 13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan.
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
“connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by -the -amount -
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

- 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Secumﬁ Instrument and the obligations secured hereby shall remain fully effcct%ve as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property. : o

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
“any governmental or regulatory .agencifl or private party -invelyingthe Property and any Hazardous Substance or

Environmental Law of which Borrower has ‘actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take-all necessary remedial-actions in accordance with Environmental Law.

o As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbjcides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in-this-paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that elate to health, safety or environmental protection. ,

" ~= NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
__breath of any covenant or agreement In this Security Instrument (but not Jxrlor to acceleration under paragraph 17
““unless applicable law pFovides otherwise). THe notice shall specify: (a) the default; (b) the action required to cure the
default; (¢} date, mot fess than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and-(d) that failure to cure the default on or before the date specified in the notice may result in acceleration
" of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the mon-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at it option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Sccurity Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rcasonable attorneys’ fees and
costs of title evidence.
22, Release. Upon payment of all sums secured by. this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and a;g)raisement.
24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall aménd and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security

Instrument. [Check applicable box(es)]

EX Adjustable Rate Rider (J Condominium Rider (] 1-4 Family Rider
(J Graduated Payment Rider (7] Planned Unit Development Rider ] Biweekly Payment Rider
L Balloon Rider . (J Rate Improvement Rider [ Sccond Home Rider

;

BY SIGNING BELOW, Borrower accepts and sgrees 1o the terms and covenants conganed in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it,

(Seal)

-Borrower

Social Security Number ...... 500 Terniiiiiiniiin,

X Q/WMQ’—& (Seal)

CCHRISTINE PETE ' -Borrower
Social Security Number ......5...5. oo, eerreniies verenrenrens

[Space Below This Line For Acknowledgment]

STATE OF INDIANA, ..........c..... Y — County ss:
Before me, .. JEAN M. KUCSERA R _a.Notary Rublic this ... LTTH 0 i, i
DECEMBER, 1994 BRYAN, PETE, AND CHRISTINE.PETE...................

P Ay B e N R T L T R F S I L N R R R S R L S

swessae u--unuuununnoun-uuiuunuuu"u‘-g-ynnt

e “Type or Print Name e e

............ LAKECounty. Indiana

E el
- This insttument was prepared by: £

Name
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THIS ADJUSTABLE RATE RIDER is made this ........ L7TH..... day of ... PRCEYBER .. 29%4......c0vvvvenrerirnnes :

and ig incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (thn
- "Security Instrument”) of the same date givcn the undersigned (the "Borrower") to secure Borrower's A%table Rate
. Note (the *Note™) to. BAVK. OF. HIGHTANP. . CRGANKZER. N0, FXTSAING. LAWER. THE. 1AWS. OF . THE. STATE,
. OF, DTANR. 261, HIGHWAY, AVENUE,. mﬁm AN 48322, e veensresseesss (the "Lender”)
ooof theumc date and covering the property described in the Security Instrument and located at:

I R e A T — TR L. s A

[Property Address]
NQTICE. THE SECURITY INSTRUMENT SECURES A NOTE WHICH CQNTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of .........ovvvee. 8.,120..... %. The Note provxdes for changes in the interest
rate and the payments, as follows:
3. PAYMENTS
(A) Scheduled Payments :
All references in the Sccurity Instrument to "monthly payments” are changed to "scheduled payments.”
' : 1 will pay principal and interest by making payments when scheduled: (mark one):
b EX1 will make my scheduled payments on the first day of each month beginning on ....FERRHARY..1,..1995.;.,

R R N L R R R N N N R Y RN R E Y

[3 I will make my scheduled paymems as follows:

'ii

E] n addttnon to thc paymcnts descnbed above, I wnll pay a "balloon payment” of § ........c.coconvinniinnneiinns reereans

e GO TN veseseese... The Note Holder will deliver or mail to me notice prior to maturity
* that thc ‘balloon f payment is due. This notice will state the balloon payment amount and the date that it is due.

(B) Maturity Date and Place of Payments

\ I'will make these pavments as scheduled until I have paid all of the principal and interest and any other charges
described in the Note,

My scheduled payments will be applied to interest before principal. If, on ...........JANURRY 1, 2025..............
SANOUOPIL VOPOROPROTTIRPROPPNIIOY . . ... (o , Istill owe amounts under the Note, I will pay those amounts in full on
that date, which is called the "maturity date."

I will make my scheduled payments at ....... 2044 HIGHWAY AVENUE, HIGHLAND, IN. 46322...............
................ S O PPy PO P PP PUTUPUC UPPPRNRPPPPPIRRRRRRY ) o\ 118 (o (-1
place if required by the Note Holder,

(C) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of U.8. § ......... 37782 i, This amount
may change. :

(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in the interest rate that I
must pay. The Note Holder will determine my new interest rate and the changed amount of my scheduled payment in
accordance with Section 4 of the Note.
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h 4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a "Change Date.” (Mark one)

I3 The interest rate 1 will pay may change on the first day of ........, JANUARY.,..2002.....coccirmrinnnn. vreerereess and
on that day every ... 78T H. .. viviieiirirennienrn sersseesninninenss MoNth thereafter,

[J The interest rate I will pay may change ....... hertrererrrrer s e e heber b s e bt rrrrrrbeees reann preveri and on every
B S Crerrertresreenraes Cererrrrees ereresesiens !hercaftcr

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "INAEX” i8: .vevvrrvererirersrersnins

%m m Q\l y.s,..mmm SEG.IR.ITIE‘& ADJ.USIEQ n. A cms:mm‘ mmmc

rens SR EEII P I EIIIINI AN RIRIIINIIERERIINTY T I 00! seeesasertereers QtlQIlIIIIQIQlll'!:’,

The most recent Index figure available as ofthedatcﬂ 45 days E prsesgrsnrtireniithesesiioresiveeseeiienstitonsifonerbisens’
before each Change Date is called the "Current Index.” . . ' :

If the Index is no longer available, the Note Holder will choose a new index which is based upon eomparable :
information. The Note Holder will give me notice of this choice. 3

(C) Calculation of Changes ,

Before each Change Date, the Note Holder will calculate my new interest rate by ... ADDING THREE AND.............
5003000, e rverserereress PEICENAGE POINLS (vovverirerrivenn, .3..5QQ... e %) (o the
Current Index. The result of thxs calculation:

{7 will not be rounded off.

l : X will be rounded off by the Note Holder to the nearest 0,125 %.
[J will be rounded off by the Note Holder up to the nearest %.
[ will be rounded off by the Note Holder down to the nearest %. '
Subject to the limitations stated in Section 4(D) below, this amount will be my new interest rate until the next change
- date,

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity daie at my new interest rate in substanually
cqual payments. The result of this calculation will be themew amount of my schcduled payment,

(D) Limits on Interest Rate Changes * TWO AND NO/1000

I My interest rate will never be inereased or decreased-on any single change date by more than ......... X e,

percentage points from the rate of interest I have been paying for the preceding period.

ZZ My interest rate will nevedbe greaterthan wivaa 3475900 %ordessthan «:. .o £.R00......... %.

(E) Effective Date of Changes

..My new interest rate will become effective on each Change Date. [ will pay the amount of my new scheduled payment
bcginning on the ﬁrst scheduled paymcm date after the Change Date. until the amount of my scheduled payment changes

(F) Notlce of Changu , : B '
At least 25 days, but no more than 120 days, before the effective date of any payment change, the Note Holder will
*deliver or mail-to me a notice. of any changes in my interest rate and the amount of my scheduled payment. The notice will
*include information required by law to be given me and also the title and telephone number of a person who will answer -
- any question I may have regarding the notice,
B. FUNDS FOR TAXES AND INSURANCE
{Mark one]
[ Uniform Covenant 2 of the Security Instrument is waived by the Lender.
XX Uniform Covenant 2 of the Security Instrument is amended to read as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower’s Obligations
I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents (if any),
~ and hazard insurance on the Property and mortgage insurance (if any). I will pay those amounts to Lender unless Lender
tells me, in writing, that 1 do not have to do so, or unless the law requires otherwise. I will make those payments on the
same day that my scheduled payments of principal and interest are due under the Note.
Each of my payments under this Paragraph 2 will be the sum of the following:
(i) The estimated yearly taxes and assessments on the Property which under the law may be superior to this
~ Security Instrument, divided by the number of scheduled payments in a year; plus,
(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided by the number of
scheduled payments in a year; plus

Form ARLR age 2 o)fa
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' \iii) The estimated yearly premium for hazard insurance covering the Property, divided by the number of scheduled

payments in a year; plus
(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of scheduled payments
in a year,
" Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or ground rents and insurance
premiums, which:will be called the "escrow items.” Lender will use existing assessments and bills and reasonable estimates

ohf fu;:me assessments and bllls The amounts that I pay to Lender for escrow items under this Paragraph 2 will be called
the *Funds.”

 (B) Lender’s Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or accounts jnsured or guaranteed
by a federal or state agency. If Lender is such as institution, Lender may hold the Funds. Except as described in this
Paragraph 2, Lender will use the Funds to pay the escrow items. Lender will give to me, without charge, an annual
accounting of the Funds. That accounting must show all additions to and deductions from the Funds and the reason for
P each deduction.
8 ~Lender may not charge me for holdmg or kccpmg the Funds, for using the Funds to pay escrow items, for analyzing
my payments of Funds, or for receiving, verifying and totaling assessments and bills, However, Lender may charge me for
I these services if Lender pays me interest on the Funds and if the law permits Lender to make such a charge. Lender will
s not be required to pay me any interest or earnings on the Funds unless either (i) Lender and I agree in writing, at the time |

sign this Security Instrument, that Lender will pay interest on the Funds: or (ii) the law requires Lender to pay interest on
the Funds,

(C) Adjustments to the Funds

If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that 1 pay under this Paragraph
2 will be too large. If this happens at a time when I am keeping all of my promises and agreements made in this Security
Instrument, I will have the right to have the excess amount either promptly repaid to me as a direct refund or credited to
my future scheduled payments of Funds. There will be excess amounts if, at any time, the sum of (i) the amount of Funds
which Lender ig holding or keeping, plus (ii) the amount of the scheduled payments of Funds which I still must pay
between that time and the due dates of escrow items is greater than the amount necessary to pay the escrow items when
E Lhey are due.

g “If, when payments of escrow items are due, Lenderhas not received enough Funds to make those payments, I will pay
to-Lender whatever additional amount is necessary to pay the escrow nems in full. I.must pay that additional amount in
one or more payments as Lender may rcquire.

When I have paid all of the sums secured, Lender will promptly refund to me any Funds that are then being held by
Lender. If, as a result of the exerciseiby Lender ofiany of its rights under this Security dnstrument, either Lender acquires
the Property or the Property is sold, then immediately before the acqmsmon or sale, Lender will use any Funds which
Lender is holding at the time to reduce the sums secured. :

(Scal)

Bonowcr

CHRISTINE PETE

{/éd//»//??ﬁ/ N

HEL GOODMAN
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