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James J, Fleng. ., DeMotte State Bank
' Lowell Banking Center

2833 W, 203rd Avenue S % P.0. Box 346

JdmueligﬂlN 46356 , , 7 Lowell, IN 46356
~ MORTGAGOR ' ' ' Z \ MORTGA :
" inclu@es each mo{rtgagor above. 7 "You" means the monggg,xemc.aitsG sEuE‘cessors and assigns.

REAL ESTATE MORTGAGE: For value received, I,

., morigage, grant and convey to you on K L the

real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures th
at anytime in the future be part of the property (all called the "property”). " provements and fixtures that may now or

'PROPERTY ADDRESS: . ) 2833 W. 203rd Avenue .

(Streat)

Lowell ,,,,,, - . Indiana 46356
(City) (Zip Code)

LEGAL DESCRIPTION: ;
Situated in the City of Lowell, County of Lake and State of Indiana, and is further

degscribhed as follnws:

‘Lot 1 in Frahm Addition, as per plat thereof, recorded in Plat Book 71, page 30 in the
“Office of the Recorder of Lake County, Indiana, e ; :

£41980%¢

located in 2B LAKE 7 ‘ County, Indiana, '

-TITLE: | covenant and warrant title to the property, except for encumbrances ‘of record, municipal and zoning ordinances, currant taxes and
asgessments not yetdue and __ N/A < £ g
: : =

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreeme ]
mortgggg and in any other document incorporated herein. Secured debt, as used in this morigage, includes any amounts | anylihe:
you tnder this morigage, the instrument or agreement described below, any renewal, refinancing, extension or modification insf@iment

agreamant, and, if applicable, the{uture advances described below. =~ AR "

The secured debt I8 evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof): 11124
Mortgage December 12, 1994 -
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The above obligation is due and payable on if not paid earlier.
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of
Thirty Five Thousand and no centS--===-e=w--= Dollars ($ 35,000, 00 ), plus interest

and all other amounts, plus interest, advanced under the terms of this mortgage to protect the security of this mortgage or to perform any of the
covenanis and agreements contained in this mortgage. . :

[:l Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and
will be made in accordance with the terms of the note orfoan agreement evidencing the secured debt.

] variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
[J A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part
hereof.

. RIDERS: D Commercial D D

~ SIGNATURES: By slgnlngbbelow, i égree to the terms and covenants contained on paqe 1 and 2 of this mon?age, in any Instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

dammar . Rl >

@ames J. Fiene(/ Mary K. pfne

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE . County ss:

On this 12th : day of December, 1994 : , before me, .
Bonnie L. Lesniewski , personally appeared _James J. Fiene and Mary K. Fiene,
_Husband and Wife ‘ .

- sdgedthe-s mg
My commission ex";fire’s‘;f'fg/ 25/95 !
;.';".' E i g L ; NlaryPublic) )

Bonnie L. Lesniewski

{Type or Print Name)

s

‘ Resident of Newton County, Indiana

as préparedby: Guy A. Carlson, Sr. V.P. & Branch Manager

This lnstri’lﬁém: pr
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COVENANTS

g- Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any paymenis you receve from me or for m
enefit will be applied first 1o any amounis | owe you on the secured debt exclusive of inferest or principal, second, to interest and then to principal. If

ggg’?rl‘;mpaymem of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is

2. Claims against Title, | will pay all laxes. assessments, liens, encumbrances, lease payments, ground rents, and other charges relating 1o the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my payments. |-
will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any rights, claims or
detanses which | may have against parties who supply labor or materials to improve or maintain the property,

3. insurance. | will keep the pfoeerty insured under terms acceptable 10 you at my expense and for your benefit. This insurance will include a standard
merigage clause in your favor, You will be named as loss payee or as the insured on any such insurance pohc?«. Any insurance procgeds may be
applied, within your discretion, to either the restoration or repair of the damaged property or 10 the secured debt. [f you require mortgage insurance, |
agrae to maintain such insurance for as long as you require. :

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. { will give you prompt notice of any loss or damage 1o

the property.
L 7 Expenses. | agree to payvéu your expénses. including reasonable attorneys' fees, if I breach any covenants in this mortgage or in any obligation
- sec;ured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this morigage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior morlgage or any obligation
secured by this mortgage. you may. at your option. accelerate the maturity of the secured debt and demand immediate payment and exercise any other
remedy available 10 you. You may foreclose this martgage in the manner provided by law.

5 G ahianisand Rniits.lassionio vou the 1ants.and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as iong.as | am nol in defaull. Jefaull, you -may, as provided By 1aW, idva e CouM appe Y N ANy T TE AT TRy THRe
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
property. including all taxes. assessments, insurance premiums, repairs. court costs and atlorneys’ fees, commissions to rental agents, and any other

negessary relatei expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Securily Interests. | will make payments when due and perform all other covenants under. any mortgage, deed of trust, or other security
agraement that has priority over this mortgage. | will not make or permit any modilication or extension .of any mortgage, deed of trust or other security
interes! that has priority over this morigage or any nole of a%:eemem secured thareby without your written consent; | will promptly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights, : -

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any léase if this mortgage is on'a leasehold. If
this mortgage is on a unit in a condominum or a planned unit development, Ewill perform all of my duties under the covenants, by-laws, or regulations of
- the condominiurn or planned unit development. : : i :

10.: Authority of Mortgagee to Perform for Mortgagor, If | fail to perform any of my duties under this morigage, or any other mortgage, deed of trust,

* lienor other security interest that hag priority over this mortgage.. you may. perform the dutigs or cause them ?o, e performed, You may sign my name or
pay any amount if necessary for performance. if any construction on the property.is discontinued or nof carried on in a reasonable manner, you may do
whatever is nacessary 1 protett your security interest in the property, This may include completing the construction, g - .

Your tailure to perform will nofpreclude youfrom exercising any of your other'rights under the law or this mortgage.

Any amounts paid by you to protect your secunty interesi will be secured by thisimorigage. Such amounts wilt be due on demand-and will bear interest
trom tha date of the payment until paid in full at the interest rate in effect tronytime to time on the secured debt.

11. Inspection. You may enter the property 1o inspaclif you'give me notice beforehand. The notice must state the reasonable cause for your inspection.

12. Condemnation. | assign lo you thu proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the property. Such proceeds will be applied as provided in Covenant 1. This assignment s subject to the terms of any prior security agreement.

. 13. Waiver. By exerciging any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any remedy, if |
default, you do not waive your right to tater consider the event a default if it happens again. | waive all rights of valuation and appraisement.
= MJointand Several Liability; Co-signers; Successors and Ass -Bound, All ¢ ul ‘are joinf s ]
© mortgage but do-not sign the secured debt 1 do 86 only to mortgage my interest in the property to secure payment of the secured debt and by doing so: 1 ==
do not agree to be personally liable on theSecured debt. | also agree that you and any party to this mortigage may extend, modify or make any other
changes in the terms of this morigage or the secured debt without my consent. Such a change will not release me from the terms of this mortgage.

signé,sﬂbund,.; All dulies under this morigage are joint and several. i TsignThis

The duties and benefits of this martgage shall bind and benefit the successors and assigns of either or both of us.

15.-Notice. Unless otherwise required b léw. any notice to me shall be given by delivering it or by mailing it by first class mail addressed to me at the
Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on page 1 of this mortgage, or lo any
other address which you have designated. :

Any notice shali be deemed 1o have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest In the Mortgagor. il all or any part of the property or any interest in it is sold or iransferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment it the
mortgagor is not a natural person and a beneficial interest in the mortgagor is-sold or transferred. However, you may not demand payment in the above
situations if it is prohibited by federal law as of the date of this morigage.

17, Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
morigage withou! charge to me. Excepl when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this morlgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that raw expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not: affect the enforceability of the balance of the morigage and the agreement
evidencing the secured debt.
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