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‘THIS MORTGAGE is made this November 23, 1994 between the Mortgagor,

GUADALUPE ORTIZ AND MARGARET ORTIZ HIS WIFE
(herein *Borrower"), and the Mortgagee, TMS Mortgage Inc., a New Jersey Corporation,
DBA The Money Store whose address is
. 3003 E, 98th St. SUITE 200 = - . = & =
_ Indianapolis, Indiana 46280 . (herein "Lender').

‘WHEREAS, Borrower Is indebted to Lender in the principal sum of U.S. $22,000.00,
together with interest, which indebtedness-ig evidenced by Borrower’s note dated Novemoer 23, 1994
(the "Note"), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on December 1, 2009,

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon;
extensions and renewals of the ‘Note; the payment of all other sums, with interest thereon, advanced in
accordance with this Mortgage to protect the security, of this Mortgage; and the performance of the covenants

- and agreements of Borrower contained in this Mortgage, Borrower does hereby mortgage, warrant, grant &d
" -convey to Lender, the following described property located in the

cm'i‘ OF wmmc LAKE County,  STATE OF INDIANA a F PR
. el nescription ,ﬁiltached as Exnibit, 9 "

Being the same premises conveyed to the Borrower by deed of
dated the , Tecorded on the

in Book of Deeds, page , in the LAKE County Office,

and which has the address of »o o INDIANAPOLIS ‘BLYD
WHITING, IN. 45394

being the same property commonly known as:
N 2050 INDIANAPOLIS BLVD | -
#o e oo o WHITING, IN*46394 " & * = ' ("Property Address’). ‘@
TOGETHER with all the improvements now or hereafter erected-on the property, and ail eai?xi;ms,r 9

rights, appurtenances and rents, all of which shall be deemed to be and remain a part of the prope {Eﬁvcred

by this Mortgage. All of the foregoing, together with such property (or the leasehold estate if this &gagﬁ
is on a leasehold) are called the "Property”,

gj )

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the '~ c:

right to mortgage, grant and convey the Property, and that the Property is unencumbered, except for encuml"
brances of record, Borrower warrants and covenants that Borrower will defend generally the title to the

Property against all claims and demands, subject to encumbrances of record. Borrower further warrants,
represents and covenants as follows:

6219804

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness and all other charges evidenced by the Note,
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2. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender shall be applied first to interest accrued through the date the payment is received and the remainder,
if any, to the principal balance,

If Borrower owes Lender any late charges, or other fces or charges ("other charges"), they will be
payable upon demand of Lender. Unless prohibited by law, the application of payments may be affected by the
imposition of other charges. Therefore, payments of other charges, whether paid to Lender in addition to the
monthly payment or separately, will be applied in a manner at the absolute discretion of the Lender,

3. Prior Mortgages and Deeds of Trust; Charges; liens, Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortgage, if any, including Borrower’s covenants to make payments when due. Borrower shall pay or
cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property
which may attain a priority over this Mortgage, and lcaschold payments or ground rents, if any.

4. Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage®, flood and any
other hazards as Lender may require and in such amount and for such periods as Lender may require.
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;

. provided that such approval shall not be ‘unreasonably. withheid.. All insurance policies and rencwals thereof

shall be in a form acceptable to Lender and shall include a standard mortgagee clause in favor of and in a form

ncceptnble to Lender. Lender shallyhave the right to hold the policiesiand renewals thereof, subject to the

;:Irms of any mortgage, deed of trust or other security agreement with a lien which has priority over this
ortgage.

In the event of loss, Borrower shall give prompt notice 'to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either
to restoration or repair of the Property or to the sums secured by this Mortgage.

v e o2 18, Preservation and -Maintenance. of Property; Leaseholds; Condominiums; Planned  Unit

Developmenu ‘Borrower shall keep the Property in good repair and shail not commit 00T’ penn“it ‘waste' oi

‘ impnirment or deterioration of the Property and shall comply with the provisions of any Iéase if this Momage

-y Ly e
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is on'a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower -
shall perform all of Borrower’s obligations under the declaration or covenants creating or governing g%
the condominium or planned unit development, the by-laws and tegulations of the condominium or planned
unit development, and constituent documents.

6. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to
perform the covenants and agreements contained in this Mortgage, or there is a legal proceeding that
may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for - - - -
condemnation ‘or to enforce laws Or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any
sums secured by a lien which has priority over this Mortgage, appearing in court, paying reasonable °

:attorneys’ fees and entering on the Property (0 make repairs or abate nulsances, Although Lender. may.. take .
'f'uction undes this Paragraph 6, Lender does not have fo do so.

“ Any amounts disbursed by Lender under this Paragraph 6 shall become additional debt of Borrower ,

' ;ecured by this Mortgage, Unless Borrower and Lender agree to other terms of payment, these amounts

shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon
demand. of Lender,

If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement
for the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefore related to Lender’s interest in the property.

~

e
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; 5(:ondommltion. The proceeds of loy ew;rd or cleim for d;megcs. direct or eonsequemial
connection ‘with any condemnation or other- taking of the Property, or port thereof, or for conveyance in
. :

aod sssigns of Lender and Borrower. subjeet to the provisioos of Parasraph 14 hereof Al covenants "
greements of Borrower shall be joint and.several, -Any. Borrower who signs this. Mortgage, but does not -
Xeeute the Note, (a) is. aigning this Mortgage only to mortgage, grant and coovey that Borrower § ioteres

¢ glven :by fdelivering it or. by mliling .
own in the signed loan"
p B

'\',, Sevcrabllity
Which the Property 1is located, The foregoing sentence shall not limit the

= Mortgage at the ti e o execution or after recordation hereof. ,

i 14 ’lransfer of the Propcrty or a Beneftctal Interest in Borrower I ali or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in- ‘Borrower {s sold or =
transferred and Borrower is not a natural person) without Lender’s ‘prior ‘written consent, Lender may, at its'
" option, require immediate payment in full 'of all sums secured by this Mortgage.. However, this option-

' ,shall not be exercised by Lender if exercise is prohibited by federal law' as of the date of this Mortgage.

- If ‘Lender exercises this option, Lender shall give Borrower notice of -acceleration, The notice: shall

v 7provrde a period of not less than 30 days from the date the notice is delivered or mailed within which Bor- ’, i

rower must pay all sums secured by this Mortgage If Borrower. fails. to pay these sums prior to the expiration %
of this period, Lender may invoke any remedres permitted by this Mortgage without further nottce or demand
Borrower. E , L , e i

18, Acceleration, Remedles. e Except as provided in Paragraph~ -
f any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any
ums secured by this Mortgage, Lender prior to: acceleration shall give notice to-Borrower as provided in
aragraph 11 ‘hereof specrfying (1) the breach (2) the action requrred to. cure such breach (3) a date, not
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: Property including those past due. All rents collected by Lender or'th xeceivf
ment of the costs of management of the Property and collection of rents, including,
remiums on reoeiver s bonds and reasonable sttorneys’ fees, and then

dispossl storage,'ior :
ardous Substanees on or in the Property. Borrower shall not do, nor allow anyone else to: do,
The preceding two. sentences shall

ernmental or regulatory authority,
the Propetty is. necessary Borrower shall promptly take au necessary remedlal actions tn accordsnce with

& snbstances by Environmental Law snd the following substances. gasoline, kerosene, other t‘lammsble or toxi
etroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formal-
ehyde. and radioactive ‘materials, As used in this Paragraph 18, "Environmental Law" means federal laws and
laws of the jurisdiction where the Property is located that relate to heslth safety or environmental protection

o ,'19 Release. Upon payment 0 \all sums secure ‘by t s Mor,gage, Lend,r s, lease. the Mortg: ge’
Borrower shall gay any release fees and costs ot‘ recordation unless epplica ¢ law provides otherwise. S
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20. Waiver of Valuation and Appralsement, Borrower hereby waives all right of valuation and

. appraisement,
REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust of other encumbrance with &
len which has priority over this Mortgage to give notice to Lender, at Lender’s address set forth on page

on& of this Mortgage, of any default under superior encumbrance and of any sale or other foreclosure
- action,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
_Mortgage and in any r@e;(s) executed by Borrower and recorded with it, '

 Signed, Seaed and Detvrod

fo the Pre / 2

(Seal)
~Borrower

(Seal)
-Borrower

- this November 23, 1994, before me, the ‘undersigned, a Notary Public in and:for

personally appeared GUADALUPE ORTIZ AND MARGARET ORTIZ IS WIFE

- and acknowledged the execution of the foregoing instrument.
Witness my hand and official seal. '

My Cogmnissiop expires:

BT e BENAE L oF BT YW

" LAKE COUNTY, STATE OF I3
MY COMMlSS\ON EXP\R‘S 04-30-96

This instrument prepared by Attorney at Law,

CANCELLATION RECORDING DATA
Dated:
To the
of County:
The within Mortgage having been satisfied, we hereby
authorize and direct you to cancel the same of record.

by:

Authorized Signature
Signature Certified to as Genuine
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