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Ry leumet*NAttonnl Bank, 5231 Hohman Ave, Hammond, IN 46320

- .Real Estate Mortgage
“THIS = MORTGAGE made this _2p4  day  of , 1994 ,  between

cmmwmmmmum_nu_sbmd wife
- Lake - County, Statg of Indiana » (hereinafter referred to as "Hortgagot") and

UMET NATIONAL BANK, a national banking institution, having its principal office at 5231
hlln Avenus, Hammond, Indiana (hereinafter referred to as "Mortgages"),

WITNRSSETH:

FOR VALUABLE CONSIDERATION, the receipt of which is hereby acknowledged, Mortgn;og&,
oss hereby mortgage and warrant to Mortgagee the following described real estate lisu;t.d in
Lake County, State of __ Indiana » to-wit:

Lot 3 and the South 16 feet of Lot 2 in Linden Woods Addition
to Munster, as per plat thereof, recorded in Plat Book 33, page.
74, in the Office of the Recorder of Lake County, Indiana.

189990'1

common address: 8305 Linden Place; Munster, IN 46321

sir rights, timber rights, . and/or gas rights, easements, improvemenfygs>
appurtenances, fixtures and hersditaments therein, thereon, or thereto belongifi§ti
and the rents and profits and other income of said real estate and premisgh,
vhich said rents and profits are now and hereby assigned to Mortgagee as of &N
dats of any default in the performance of any obligation of the: “Mortgagor ¥
* stated herein or in any other agreement executed by and between the Hortgagot |
“Mortgagee. o . - - . N A

;gguther{uith all rights, ptivilegos. 1nterélts. mineral rights, water rightagg

95=8Rv 82 730%

THIS MORTGAGE IS GIVEN TO SECURE THE FOLLOWING:

A. The payment of a Promissory Note or Notes executed by
CREIGHTON M. RAWLINGS AND CAROL A. RAWLINGS
to Mortgagee, and dated December 2, 1994 ’
in the original principal amount or amounts of
$75,000.00 » with the original maturity
date or dates of December 2, 1995 » and with interest thereon as
provided in said note or notes; and

- B. Any renewal, extension or replacement of the indebtedness referred
to in paragraph A above; and

C. Any and all future advancements made by Mortgagee to
CREIGHTON M. RAWLINGS’AND CAROL A. RAWLINGS andj

D. Any other indebtedness which
CREIGHTON M. RAWLINGS AND CAROL A. RAWLINGS
might from time to time, while this Mortgage is in effect. owe Mortgagee; and

hnll havo und hold thn mott'aged brlniinc unto th.~,j.;:ﬁ;

© ARTICLE 1. COVENANTS | Gl

o r h.,;by covnnantl und agro.n with Hortgago. au followo: T T
it  If any of the property desmmff qdp
; form a part and purc.l of tha premises or does not constitute a . \ »v

orm il dufinod in thu Unitotn co-nnrcinl codn. this Hortgngo 1-;"




~ payment thereof in such amount as the Mortgagee may. require, -

!‘abstaiu from and not permit the commiioion of
- shall n t move. or domolish. or ‘alter the struotur

_shall maintain the premises in good oon%ationf:' 1
waar and taar excapted. The Hortglgea shall bove

, ~=Dsurance Obligation, rtgeg
jtain for the benefit of th Hortgageo durin

g the :
until the same is fully satisfied and releasad. a policy or
:1ng tho buildings and 1mprovaments now oxisting or

land against loss or damage by fire, lightning.x3ol‘

riot, civil commotion. airctaft, vehicles, smoke, andff:f;"

‘renavals of such policy or policie at 1east ten
iration date(s). thotoof, the ‘

<UALL prooeeds“of insurance in the event of such

Mortgagor., its successors and
e utilizad by the Mortgagor to. th”

xisting indebtedness and the balanoe shéll be‘paid to thef; '

Mortgagor."

~ . Section 1.04. Payment of Taxes,and'Other'Charges. The Mortgagor shall
pay all real estate taxes, water and sewet rents, other similar claims and liens
.- . assessed or which may be assessed against the premises or any part. thereof,:
 without any deduction or: abatement, in. a 'manner - acceptable to such taxing
authorities and shall produce to the Mortgagee receipts for the payment thereof
+in full and shall pay every. other tax, assessment, claim, ‘
which may at any time be or become a lien upon the premises prior to the lien .of
 this Mortgage; ‘provided, however, that if the Mortgagor shall in good faith, and
- by proper legal action, contest any such taxes, claims, liens, encumbrances or
~_other charges or the validity thereof, and shall have established on its books or
~ by deposit of cash the Mortgagee (as the Mortgagee may elect), a reserve for the

~ then the * Mortgagor

shall not be required to pay the same,
_maintenance of said reserve and as long as such contest operates to prevent

collection, and is maintained and prosecuted with diligence, ~and shall not have,
been terminated or discontinued adversely to the: Mortgagor. e

lien, or encumbrance

or to produce such receipts, during the




R!nl Bstata Mortgasex

Saction 1.07. Personal Liability, The Mortgagor agrees to pay all
indebtedness secured by this Mortgage in accordance with its terms and with the
tcrmn of the note,

ARTICLE 2. DEFAULT AND BREACH

Section 2,01, Events of Default. The following shall constitute
Eventn of Default hereunder:

(a) The failure of the Borrower or Mortgagor to pay any install-
ment of principal or interest when the same is due.

(b) The flilure of the Borrower or Mortgagor to pay any other sum
required to be paid in the note or in this Mortgage when the
same is due. I

(c) The failure of the Borrower or Mortgagor to perform any
covenant or agreement in the note or in this Mortgage.

(d) Any assignment for the benefit of the Borroﬁer's or
Mortgagor's creditors, or other proceedings intended to liq-
uidate or. rehabilitate the Mortgagor's estate, or the

Mortgagor's becoming insolvent within the meaning of the
Fadcrnl Bankruptcy Code.

7 SBction 2, 02. Foreclosuge on Default. Upon the occurrenca of any one
.. or mora of sald Bvents of Default,’ ‘the entire unpaid balance on the principal,

_ the accrued interest, and all other sums secured by this Mortgage, shall, at the
option of the Mortgagee, become immediately due and payable without notice or
demand, and in any such Event of Default the Mortgagee may proceed to foreclose

. this Mortgage by judicial ‘proceedings according to the statutes. Any failure to

- exercise said option shall not constitute a waiver of the right to exercise the

- option at. any other time, In any such proceeding, there shall be allowed and

- ed, as additional indebtedness in the judgements, all expenses which may be

1 paid  or incurred by or on behalf of the Mortgagee for the attorney's fees, -out-

~ lays for documentuty evidence, costs of abstracts of title, title searches; title

" insurance policles, and any other expenses which the Mortgagea may - deem

§ reasonably .necessary . to prosecute such suit or to maintain the sale pursuant to
the judgement. The proceeds of any foreclosure sale shall be applied first, to
the payment of all costs arising from the foreclosure proceedings; second, to the
payment of all items other than principal and interest which are secured in-
debtedness under this Mortgage; third, to the payment of the unpaid principal and
interest under the note; and fourth, any ‘surplus to the Mortgagor, his
successors, or assigns.

P Section 2,03. Possession and Receivership. The Mortgagee shall have

the right in any proceeding to foreclose this Mortgage to the appointment of a
receiver to collect the rents, 4issues, income, and profits of the premises and
apply them to the payment of the indebtedness, interest, attorney's fees and
costs, and any other payments required by the note or this Mortgage, without
notice and without regard to the adequacy of the premises to secure the
indebtedness. Or, instead of such receivership, the Mortgagee may, at its
option, itself take possession of the premises during the period of redemption,
and collect the rents and apply them in the manner set forth above.

X Section 2.04., Failure to Pay Taxes or Insurance Premium. 1If after
receiving ten (10) days' written demand for payment and/or discharge from
Mortgagee, the Borrower or Mortgagor fails to pay any tax, claim, 1lien or en-
_cumbrance which shall be or becoms prior in lien to thia Mortgage, - vr to pay any
F';;giinsu:anec premium a8 aforesaid, ~or to keep the premises in repair, as aforesaid

v o commits or’permita+ st then the Mortgagee, at its option, ' may ‘pay
oo olelmg 1ian. encumbrance, tax assessment, or premium, with right of subrogation
:thnrnundox. DAy make unch repairs and take such steps as it deems advisable to ' ‘
prevent. or cure such: waste, and may appear in any action or proceeding with == “‘aA

aspect to any of the foregoing and retain counsel therein, and take such action
therein as the ﬂortgagc- deems advisable, and for any said purposes the Mortgagee
it ,,hny advance such sums of money as it desms necessary. All sums of money advanced

“ by the Mortgagee pursuant to this section, together with interest on each such

- advance at the rate of eighteen (18X) percent per annum, shall be so much addi-
tional indebtedness secured hersby and shall immediately become due and payable
‘ without notice.  The failure of the Mortgagea to act pursuant to this section
.2 shall not be deemed a waiver of any rights the Hbrtgagen may hav- bocnuse of any,»,
= ;‘duflult on the !orruwtr or Hortgugor. , :

= ;“‘ s.ctian 2. 05.,'%gg ggggnt of Lensn- and Rentl.‘ Al a fufthar'”sccurltyfif;; a0
for plynnnt of tho indebtedness and pnrfotnanco of thu obligntiann. covnnlntlgff~f‘~ R

3 :' . -
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' Bqa! Bstate Mortgage:
[

and agreements secured hereby, the Mortgagor hereby assigns to the Mortgagee all
lesses ‘already in existence and to be created in the future, together with all
rents to become due under existing or future leases. This assignment, however,
shall be operative only in the event of the occurence of a default hereunder, or
under the note or other instrument collateral hereto, remaining uncured at the
expiration of the grace period, if any, provided above in respect to such
default; and in any such case the Mortgagor hereby confers on the Mortgagee the
‘exclusive power, to be used or not be used in its sole discretion, - to act as
agent, or to appoint a third person to act as agent for the Mortgagor, with power
‘to take possession of, and collect all rents arising from, the premises and apply
such rents, at the option of the Mortgagee, to the payment of the mortgage debt,
taxes, costs of maintenance, repairs, expenses incident to managing, and other
expenses, in such order of priority as the Mortgagee may in its sole discretion
determine, and to turn any balance remaining over to the Mortgagor; but such col-
lection of rents shall not operate as an affirmance of the tenant or lease in the Tl
event the Mortgagor's title to the premises should be acquired by the Mortgages,
The Mortgagee shall be liable to account only for rents and profits actually

received by the Mortgagea. In exercising any of the powers contained in this

section, the Mortgagee may also take possession of, and for these purposes use,

any and all personal property contained in the premises and used by the Mortgagor

in the rental or leasing thereof or any part thereof. S

ARTICLE 3. SATISFACTION AND RELEASE

Section 3.01. Satisfaction of Mortgage. If the Borrower and

Mortgagor complies with the provisions of this Mortgage and pays to the Mortgagee

said principal sum, and all other sums paysble by the Borrower and Mortgagor to

. .the: Mortgagee: as are hereby secured, in accordance with the provisions of the

note and in the manner and at the times therein set  forth, without deduction,

fraud, or delay, then and from thenceforth this Mortgage, and the estate hereby

granted, shall ceasejand become void, anything hereinbefore contained to the
contrary notwithstanding. '

P - Section 3,02, Transfer of Title by Mortgagor. ~ Any transfer by sale, -
. gift, devise, operation of law, or otherwise of the fee title interest in all or
. .any portion of the mortgaged premises shall have the same consequences as an
;- event of default respecting the indebtedness secured hereby, and upon such

* “transfer, -the Mortgagee, without prior notice or the elapse of any period of

grace or the right to cure, shall have the right to declare all sums 'secured-
hereby immediately due and payable and, wupon failure by the Mortgagor to make
such payment within thirty (30) days of written demand therefore, the Mortgagee
shall have the right to exercise all remedies provided in the note, this
Mortgage, or otherwise at law.

ARTICLE 4. MISCELLANEOUS

Section 4.01. Notice. A notice which is mailed by certified mail to
the Borrower or Mortgagor or at such other address as the Borrower or Mortgagor
shall designate to the Mortgagee in writing, shall be sufficient notice when
required under this Mortgage.

Section 4.02. Cumulative Rights and Remedies. The rights and
remedies of the Mortgagee as provided herein, or in said note, and the warrant
therein contained, shall be cumulative and concurrent, and may be pursued singly,
successively, or together at the sole discretion of the Mortgagee, and may be ex-
ercised as often as occasion therefore shall occur; and the failure to exercise
any such right or remedy shall in no event be construed as a waiver or release of
the same.

. . - Section 4,03. nggﬁl Rates of Interest. ~ All agreements between the = -
. ,.Borrover or Mortgagor and the Mortgagee are hereby expressly limited so that in .
__.no contingency or event whatsoever shall the amount paid,  or agreed to be paid,
~ to . the Mortgagee for the use, forbearance, or detention of the money due under -
the Note secured hereby exceed the maximum amount permissible under applicable
.law, 1f, due to any circumstances whatsoever, fulfillment of any provision
“hereof, at the time performance of such provision shall be prescribed by law, .
then the obligation to be fulfilled shall be reduced to the limit of such
- validity, and if from any circumstances the Mortgagee should ever receive as in-
terest an amount that would exceed the highest lawful rate, such amount that
would be excessive interest shall be applied to the reduction of the principal
. amount owing under the note secured hereby and not to the payment of interest.’

o : ‘800t10n74.04- State Law to Apply. Thib Mortgage shall be construed
. under and in accordance with the laws of the State of Indiana, and all obliga-
~+ tions of the parties created hereunder are performable in Lake County, Indiana.




u e shall be bi ot
e parties. hereto and thgir respective heirs, executors,
ntativ 388018, and assign uhars pasmitte

_ STATE OF INDIANA )

 {'8830RE HE, the undersigned. a Notary Puhlic in and for said County a

repared by‘!,S’tke?VeharI’i.rt’l)rahikamp,i Assiyrstéht ;Vic"e ;tl?re's‘idéh;/dsjj




